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" «L. jt a ~~> ■ -Nl I jU 



^jLdJl l^jl ^yjuaji ■ ■ ' l ~X1 1 I JlA 3*IjJ ^yA v-l^jjjl JUu 



iUJI 






ft ft 

iU 4 »_iiag. L^3 jj 3 ji-iij V ,.lLJI I JLft ^I^JI ^ 



■ jxjUJl o^iJi 4 



La juLc . 1984 j*Lc. s _ y J' Sj^jJL ^ ■ -■-•» < i <d 3 a 3 .““ ^ 1 L (jla 

^ jjl — J_l 3 ^ya ^r>^- Tull Lajj^ - «L. J^SM ^ jLaJ' 33^^ >"«,»«««» 



ft 

_L3 0_i£ . OjS^J' i_£_! I j C— .Jru^ajl wLt_:' C— L^j Ja_x_ia 4 jjL 4j>.I jJ ^ LVi a 1 

ft 

>-3 >*f ^yiU. J 1 a~ i ~ * ' ^a 1 i i c\ I ^y\ 1 .1 . w aJL ' Jl>-^ a 1 ctyj 4 _l£ IS a ayj * Z * 



c ^jSuuLU v - 1 > a~i 1 ‘i V ' ^ ^_y 1 <& <fl Lc_o .Quantum a ? f ~t : ' j 

* 

oJS jLia tdJj Q^Llj . l^r.xj->- ^LijVI *L-<a^Li ^Li_aJl ^ 

. * * » 

^C-tia 3*43 3 j)L^*>.ij JjjJ' ^j^LlU ^n-Jl a.J^- 1 ' jdjJjl ^ya I _Jl>.Ij Lajl-i 

« 

3 j) jV' ^ yL C— ^^L>Jl ^yC. L JtO^£. J 3 Lt.-ll.i-u I a ^ 3 _■ 3 -K 1 ' 



. all I a oLa^iu^JJ ^ ■ ..<11 a 1 j . 1 ' 1 



3 j^ie_i JIjMjJI ^JLsl 3 J' ol j l unJ *1 jjJ^ja u 3 Ji^JI 

ft ft ft ft 

. U ■*.!' j ^lajV ” ^yi^. ^JLlJI <J 5-^ - 4 ->J' v j-d 




jjj-aJ 1 1—3 jLo 
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ft «» 

oL) J 1 ^1 a «JL) 1, « tc . <0 iljl jJa CjI ^j 0 ^t.ntj La 43 1 j J/o-Jl cL- 

J y* ( _ 7 -a a_Lij j . 4_>-t jjJI ^yic. vl. i~il' 43LluI,I jl JX. A 1 *• . .._) La Jjt3 

ft 

^yja I ySt^ »iJj^LaejJt ^ya d_^L>J I ^yua^lajua l-Lalx/i ^.xLailII 

ft * 6 ft « 

,jL£ 4~i 1 * 4 La jL I ^.i.^l . <1 j il . ., ;*yi ^JJl ^_jlS 1 /_^a _1>.1^J 

. Wall Street Cu^Lu 4^>.3 j .laj>-..la J^ja JiLaSfl i_jj^JI 

«L alLsJLl ^Lq_ljJI oLi a jl ^ ft i .-~t -kJ I ^^.il.i.i.l . 4-Agill «L_j 

ft ft ft * 

Lc_ 4 ^ "X I a d-LuiJI Li3a 4 . ) . .^stl ■ ' 1 1 U I . . ■ 1 1 

»- ft * 

4. iLv- L-J I 1 -j « i ." 4_L_L/a ^yi 4_j V-j <* *1 ■ ■■ a j ■ V ’’ I ... a 4~j ■ >>■* 

jjjl>JI 4jaL>. ( _ y ic. *-2 j ^jJI Karakoram 

•- 

<A£ o_stl»-l 1 _ y JuLs La ^ylcj .^jLi.h^L *_a 

ft# • • « 

.AjI^JlII I-Jlfl ( _ y lc. I ^>0 jjl ^yl.fi ^IXdUj Jftj AjV 



- ft 

.^LiAJ ■ ■» cL AJfc Lu l ^ t . » La Juul 4L^LaJ I ^iLv j OjI£ 

ft 

uilLLa tuiiH ■^>_i.ilLi asjLc. JL»j oL^^laJI oJ^_>o jlaJ 

ft 

< _ r i£-v a ^ylc ^yjJjuJ 43^1 ^jjl f $JJ' ^yO Jj^LJI oLaMc. 

ft 

3 C.i. 1 .i3'a ^I».IjJ cla^LatC. yA oJ Lj . 5 

ft 

jC^-LLaJU *lU j&j . 4^o a Jjl>5 A_lJl OjL£ ' 3 A ;LiJI » Ua Lai . J^3.^>U [ q K .I. 
^Li I ju* ^j^a ^ub.^JLj . i>aj M-!l CjLL^dI aJU ^ 3 ! ^33 Aj ij .^->1' 

ft » 

\a aLv^JI oJL> jl _lxj a . U.l I 3_u jJ 1 1f) L^j >.~tj.L^>. ^jJI s_jjUI 

» 

_JjL3e_j ,jl 3 j.,1 a i.'i 1 1 iljl jlxll ^JL>-I 4r * ^ - La -^- . v~<.tL^>?) 

ft 

Jl3 a d_. '._. .--.U ^jVL) La, l iC >— »jl 3r~il' CjU 1 a_p- ^j_a Ijjvla 

iUo;jj ^c. 4jLiS 






tl 



<Ld_Loll 



» A A 

U-4 I 3 «JU Jlil cZj 1 ^4 ^.tuJ 1 W LL ' cL- 4 -Ld ^-i-o J JoS ^w- ^ 

l ,31-ifr-J JjLoL 4-3 j^JLd J^aLj LoJulC JlJU k_jl^J>Jl ^jLLd 

• • m • 

^jua^La Li'j J^^jl jLij lZj-l&jJUJ . ( _ y X)Ltu 0^° 

^y-ULilJl ^Ii.a.-v «_JJaJLi 4_>-^3jt ,jl£ 4 j^5LmT. 3 JxLi! 

. . * 

' JLA ^_x>Lix ^yi« i ^)SLJ . UaLi I ^»al jjjJI ~jA J/vj^Li-oI Ja- I ^jja 

» * * 

^ 4 A4*i 1 j m kc, LU 1 M l^jud A. ^^4 j..>\_' ' 

*_3j 4_u'jli 4JLx» <4- (* M5J I ^jx. jJLfcj' ^LuJ ,jl ^iX .^"il-wj 

* * A 

<4- ^SL^O J_j^£ ' ,jl ^ A.JL>-I ^Lo i .ilLa La -l lx 3 ^ _>t ..-> 3 jJj 4_3j_xjv - U . .. a 

• 

Jjl5 J*\_>J' Li!' j £— *4juj^l*. 4u-Jaj o' ^L>~v- i _ T Lc . 1 o~i >~i L-ai; 

^jX »-Lua9^U 4-i^.A’SLjV' 4jlU' Jl3c3j ^Ljl JJL3J' oJLLa 

* * A 

^LU ^ ^ <LjL*iu 1 A I ^ ^ 0^3 4 ^ 1 4^i ^ 

* A 

^a tU jjlJlJ' > .jill " ^ij.v I jlLw..» iL>o ^ q"’ ' ; J/v-jj 'i 

» Aw 

. a->oLJL 3 1 a».il' i— £jjJ' 3J' <Lxa i. . ■» ^ji LaL'iM 4j'iJ a 
. L-J a » i a a J/ui^aJI 4jui'^Jl -- I j ■*■ - --~. 11 ^Luu ■* U 1 a 4jw^j 

A 

ijJLI j Julj ^maJ' ^J' O JX La_Lix <uix jJ' 4 .i.im_» Lu Ox>' ^ i.IfLI a 

A 

A- kVi-JUi. ^,i.i~i jju a . 4 _j j L JLa ljr lx ^1990 j»lx 

O^.a'tj.u' 4_olx j^c. 4j^>- ^a_LX> ^JLxj^a j'jla 3 jj>- 1^ 3 jlo^u 

# 

i_£jL>JI ^ajLx V ' 3~, -w I 152.000 l^a .~.«U»* .~il^ < ... Jii 

A A 

C A ^\ A^fl.) 1 ^JhO J ^ ' l ^ Ji*?) J ^jC. ^ J 4 3 ^4 . J >Lji A 1 1 

A A A A A 

i Cjlj \ J . Jjl^ I JL3 JLX JlL ^Jl ^ jL^ ^JulSd ^JLili ' 

A 

£jj-i^J' JjUuJ' o' j 4.x.t.«Jlt)' J/u-aJ' 4 jj a~>- /_)X £j-o->- L)' 

£—jla ^ylx 1.15 ^ ■ i ..--■' I a ' 3 %■ V i~.-*~ i~...l Jl3J . LaLcJ 4oL>L>- 0-)L5 
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A. 3 ^jJl ^uL-aJv^l ^jja j 3 «-i~u 1 ' lyAia i 

• ► ^ 

LLo A. . 4 L-> t . j-> i 1 1 j lC J-y jjj 

. jL>JVLj 4 J aj «L_ 4 c.Lq^> 2 ' 

^UJl ^JL^I A 4 JLuUkjL ^1 alt >i oilSj 

& 

..U«U' i—S^iaJI A. xJLj JjlUs ^yjl Oj>J a LoJlIUs i ya ^3^' 

: • 

cjj Lw I * a 4JJ I ^iii » l^j-iLr. *■ ftlfS 4 -A J I 4 lilt a daj I j 4 ^oJL*ul I 

J/u-tfSiJI jJl ^LUI ^Inf I 4 j*I C-J 3 ^jC . uiU J 

J3JSNJ ^3 .^>-w c— Li-aJ J 3. A Lc-saJ jlLa_u .jl 3 5 jl '»~ilL ^J-«-*J ^jTxa 

,33^0^1 J 1 i 41 A c! — ^UillJ 

. . .' . 

^ ■ - I J3C. 3I oLj' JlJI J3C. dtje-i I UiLii£ O, jf> ( _ y jl 3J J3JLI' i.r-1-i./..c > LlLLU 

JL>.'| ^Jl 1~. 1 ijn 4 ' i~ 1 1 L>3 . 3 Jl£. 1 3 ol^3_iI> A. L&3 g 1 II .1 ' J3 <l~i 1 ' d , - -I I •> ■ j 

ft ft 

* 3^5 4 i~if ( _ y lc. _Jl 3 ^LUI CV3 Jb jjl ^ 4 jj 3 jC_i^3jI 

. _ * 

1 JL) 1 1 WS ^ Lc. A. . LaLc 3 Zu C, 3 y 5 jJb J 3JL I oLljl ..'~» ' ^yA Jl>. '3 

OjL£ > _ r l! ' S jl -»~ill jlJLuj Ojlj 3 jLc .1 A. *_jl_u 3 Lj j *_u 1 -~ S I ^ ,-■->! 1 ^jjc j 

* » * 
jISjsV^ » 4 al aVI 0Lc.l3.UI3 ^_)33^>Jl > ^yA 'J3J1C. 3 j 3 ^ut^a 

^uLojI o' j 4 Jla jua 3 3I2U V-wj ^, 1 -"<3^3 i .34 I 1^13 .4 3...«~1 1 3_. ~. 1 I 

ft 4 

Jl*j ^3^0 (<J 3 * 45 ^ 1 a .1") y\ I o' Ju ^jJ' Lq^jj I ^J I jjjjiaJ'n ^jc. JrOa 

4 _> 3 j 3 >«ll ^SJ 4J3I3JI 4 j>. 3~i 3 a 4 _i i n ^] 1 ^ 3 3 ■ 1 1 ^3 ' 3 . .. I 

ft ft 

. • ** ' j q 1*^ ' ^„.^.>ii ■ ^ ^ ^ ^ t * 1 ^ . .» 1 ! ^ ' < . «11 l^i*^ V' li»* * 1 1 1 * I \ 1 ^ 

J jo.uL.M 4 ^uLydu jLoj ^ aU A_ I ja Ju» a jl£ v ia. A 

^_>jl ^jl jLu-ul v_j ju JuJI * 3 ^->Jl JL)Lc JlI ^ c g ui n r-Lo-i-uJl J 





<L-a Jlj! t 



d < y U ^ ^ 1 1 a .--^11 J^J.1 JuLC. ^ .l"l i u~l Jjl J_l3 « y r j t~i . ' I ii 

• • 

JU .r. a4 1> yLi' jJ ilt-fc. 1 ^ « >~I_I ^yjJl 4-ojL-ill 

» -* 

.<LvV1 jt_»J ' JoLix. 

A • 

^jyuJaD > 4_i iftl' j" 1 j -w Joiii-V ^ ■ ■ ; fiL. ^ _. i _i ■ --« H IjL) . 5 Ljt-f 

T aj I j-Jw'l JljJ .^jLuS? J 3lo». 4_i£I^Jl <La}^' CjLLiLy-* 1 1 

JvC. Ujl J uu Jo jo 4_a I ^ jJ L^JLiic. ^-LolL! 4_Lol£JI 3^UI 

« 

^jX-Lajo ^jJ ^JfcJ l jja Jlljjscj fda . O^e^uj jLiill 

► * • * 

jjl at . 42 ' •-! ~ ; a_>- ' jl JLu i _ y ic <G j Jl3j I y> ~i a a ^JbLrtj Ju Jow > .-wLns 

* * * 

J JJLJ J 1 - r ,,,11 ^ i ..-> a eL_ La J l o~i~< 1 .1 1 jLcJ v j ' ya Jjl y>- JLa JljwV J ax. ' 

Li 1 ^ylx. ' j 1 . -~» -w ^.g.a.1 ' i~i 3 a * J VaS/ ^ i i a l ,~ : a a I , 4_2 ^ 4_lo£LLo 

• • 
JL^I jj>o jLda 4 x.jIa ^ylx. ^jLaj ^ylll 2<i->Jl <__iL*Jt 

* * 

431^.1 jou ti^rul m ill .’Ha ii ^ m-ijl aLujiVt > . •>_> ^•^LaJ ^yjjaj . y & I 
4i$ ^aVI Jjc». ^ jJ'^ . 4~iJi U i a A. 4o>.LlLI ^LajJI J }*srx-x-a <LyS ^JjaL^ 

^laLuj^U l^jl^ Lao- 1 ' «^mv 1 ^ . ■a jLx. 4 _ 3 j^laJt j <H 1~. 3 1 I 

* 

^ 4 1 « 1 1 a SjLstlll <i_ j<J L*J I > A 3~. 1 >.~jl>- Lja^s JrLbtaJI CjJlxLu jlJLoIJL 
* * 

« i j < ■ --•» 1 jaji. i~i.Tr ia S± ■> j . 1 U 1 ' ^yjLalaX. nja~>- ^jL a Lx. jV' yOm j V 

* 

^ a j jJLl! al ^jja ^LVI Jya Ay A- JJ-lS V j . JyLaaja Jjjtai Lao; . \ jrtj.i-w 

jWL® iy* ^ lA 1 4lL>Ji 

a 

aL*£ jujloJ La ^jduoJ Just juuoa . ( _ ? J 4ot3 Jua 4_c3 La V jl 4 ij-v A. j Jo a 

> a mil J 1 ^ 3 4r ^ 4 j jLtiul OjIS LoJulC. i2(K)4 





2_jjLa 
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o ^jja dll j^3 * 4 JajJI 3- 13 <S j 1 1 ^jb y i~.il' 4 _i jl ^~il ' j i 1 1 11 *j * 

« * 

^Jl jLoiilLuiVI 1 ^ 1 j~k A— ^aLiu i \£. > 7 > i jjC. ! a lib, CuJL>j . J a j. .-■ ! ' 

4 ^i^>Ll)I £jL». IL^JI 3lAl~1.ll 3 L_l 3 A- >S,i j 3^ 3 jJI jljoLij-JI jl 4 a. 

. 4_ilijJJ * Ja-w l Lu 



* 

4 jjbla ) j^i _!.■>>] I j 3 b 1 1 ^jlc. <G£LLcj J l .Tif I ^£jJ Jl jj ^3 

jbAj ,j*l ^Jl __>L£L!' I ixJb I^_ 3 j (J^ ^C.J^ jjl *- 3 -i a *-jl^» 

# 0 
> j^~ ■ - _l_bLJL a 7 u^L 4 jb. Jaju < 1 >.j e_ l_> liba 4 j ja trtja 

joa 3 f 41 ' LiiiJ^I jjLi (JT lc.Llf 3 ^! i 44 »-^JI ^ juSi 3 ^x.j uiiLb-^o cJLLa 

3 -Ul (^yb- ‘ba «- T -‘-‘-“^ a 03 jr^ J - u >— ^LLaXl ^Jwi 

^_ 3 j>JL 4,1 j. 11 ' 3 ^c.^jl iltl Irra-JLl 1 1 1 l*i 3 L 3 > 4 , 3 _i 3 >J 1 <i_a . g.j* Jl 

v d ^ ^_> 4 ' 4 _Lla y >3 *»L ' . " - > b bib a jij^,",„^l 1 w 1 jJl] I J - ^ ' 

. y o~i~i 1 »l l ' 3 T r ' fl £ i_iD j 

» 

Lab. {jjyi'uc j 4 jMj 3 >*~‘ 4 a ■ 1 lib] 1 I jla jL>ol jl :J^AJI 

• » * 

i_»LbJI ^ .1 V< I .!_) b)l ^yLalj . 3-° Jjja ubJI y I \iC bub j C-a^JI ^yja 

tJ^AJl ^1 b .*->)' Jill > . A ju Lb 2 .J/waJI < 4 - Jbl^jJI jl,»Vb.iV 4 -iaj _yb 

* 0 0 

j)l , 3 -^ Lh? 4 JI Jl^*i b$-‘-“ -‘Lb. Lb bLaLol 45 ^jla OJjl I j L 

. 1 ' Jjl£ "ya 



C&jlb . 4j Li*-i)l 3-4.1 tjr b- c-IajuJI 3^a d 3 L 1 ->- 5 y L ; ■ ~ ■ j H La,.l b 

jljJaJI ( _ y b. 3 JUZLa ^uaa^JI 4_u_La 4 _LjVI jy 1 J-jbH l ».‘^i 4-xjb a 4b jlii 



S^-uaLse^a 4jJu'i?' ^>Jl 4 » 1 990 ^Lc J^la-,1 .^'ijj^^JI 

jya LaL^JI tfJLA 3- 0 J-“^l 4 Lfc JLvj 3 1 ^ it .Lli 4_Lj JlL 3 ^ ) ■ I 
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-3 Jul! ^ ^ JlA 3 JUb ^ L>J ^ s ** aJ 1 c^_ 3 4 ( LaJ 1 Jj JuO Jyt 

w« jf 

^AUaj J .v~i ln"> Ju3 0-)l£ 4 jJJl>- aLitt <a JIC.I ^3 jV ^-3 1 j^JI 

* • *- 

I ^_j_>. I a . _ul I aui! ' wllj ^ 4_J Ll 4 -lu ' j_a 4 jl3j j,.,. La 3 jl* Lmxj ^cJ L*J I 

ft. 

Jj I 4 . ,. V si_)_Lrt_i 43 1 j * ^ .~.J' jlj . d * 1 J L-> .11 i"iIaL>^. 1' j^o t~il « 1 ... _L*j a 

ft 

« 1 I ^ ^ 1 ^ 



I^XJ £j-lu^I jJLJ' jwsJI JjJlj Lo . JJ.i -W J^JLc 4 j Mj l_>jL3j La jJLa 

^asjfcj ^,131 %35 4-iuij jLi jl gT'n.^l j «Jjl jL». jVl jj> Jjulaj 3 .jftJLJI £— 

» 

.1.3 Jl JjLLLlrJ a . 3 A ...I j^jLa 4La JliMjJ I jLaLa iJLJI 1^.11,., J 1 Jj3 

l*il :J*2]I jS^^Uii^jS/l 3 ,SJI 4^^^‘VI^^I^^VI 

ft * 

• t^j. i’ll 1 1' ^.i i >J' j 1 3~i . .1 <o cL- 3JaJ ^c-*l j^S3i j*^ <La^>o^ ^Jl3JI 4 V i.i' j 
<jj£ J. i~uC J^lul j^3]l jl£ Laia :j»LaVI .^jl j^i-l 3^L> V. ^Li^-Lma 

j-»^ *L»1I jL>JI j^JUl jla . jj j-iLaJI j^Ji-JL oLV^JI >~..^?>~i.^.l j * l^jJSLil 

* 

jl j_i3 j . » J L»J ■■■III 1 jJil j a 4 lain JLC.I 43 ».■>»"■ I j« ■ ---» 1 1 , . J ■ ^ < j^a j^Ludu 

ft ft ft ft ft 

1 q <1 j J-3] LVn.J 4_> _i . .^i i jlis 4$^ jjl jf=i i _ > 3a}3wl 

L$jS? :4 1 1 jidfill 4 jlJJI 0 -iLL>.i al 0 -iV^i ^_il>"n ^^_3_i jl «_i L jSLJ I I Jl* ^£jI_3J 

. ^<v ^ i I . -v. cLu'l «L_ j^llaVl ^ ' ~ 4_*J ^cjbl ja5~i . u 

^ ft ft 

l a ■ .i'i a jjl jl jSLoj . ^JaUJl LLLLc. j> ■ - -» U ^ L- 3 ^Jaj a l_3J L a 

* 

4l>- Lj-lJI t a Li y 1 ' j <3 ILL' jJL! j j «. .^.j a . l^7ig. 1 1 u* ^Lol gg II' jjo l ^b.iju4 

ft 

( _ 7 Le. i.^0 . Jl . LiL.iL^j j . 4-a Jualil 4 jL 3JI 4 J~i->'i.|l 4_J_JI . 4X-I j jJI 

. ‘I'll jS ■<4_43 ,^^ 4 ! V j jJ I JJjJL a.Lu ji jSLgj ^yjJI c. 1.1,-A’ I 





_■* i i_j jL> 
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jl xaVi.t ..V' l^ alLr . j ^ <i .* i ^ il I ^LSL>-Vi LljLw I^ » ,. ^>j jJ' 

. s^SLjLo AT & 1 ^3 JljI u^i 4jI 4^ J • '■' J ' -’~ ' -. <1^ 4 ' 3". . .. 1 1 

■■ ySr~C. Va . «JLi ' j 1 a Vi... Vi OJJt c V-»- jUajjlj 

0 

w / j ->~it I I joi .1 if JLk ^Jl .!-'■»■' La ji_Lc Lai jJLa 



ft . 00 ft V 

.J^i 4 ^ I i i ..X A ^ Q • " i C i j‘ LJ i 4 i ^*\4 4 1 L ^ ^ / i. L-u • 4 4 \aT ^yj L 44 J Lo-lS a 

ijr ljJL I JI 1 L 4 . 3 JI <L- ^_y3 Lxu a . l^o^m'i jyz y*L ^yjji ill 1$ y.tj i <=L. ^cla L«-~i.l i 

^x>- a I . i_i yb j 4_l4~u - jV j « i .~. ^ya ^ c_ pi 33 ..-> 1 ' J ->»4l aLoujV 

• ft 

4 ^ U • 14 ■ ^ IftT 0 A l L\ ! 1 4 ft> MJ jlni 4 iu *— _} ^ 4-LsLj_u^J 0 v_iJ J ^_} ^ 1 > 

^Juu dj CjL^>; 3-JI £ Jufc ^£L>o 5 J4^3 ^-LaJ dJLufc 

4 . » « 

4 ' A a al a JL 4 J ^3Ji d , i j ■ .--> 1 i |<x.g, 44 j^ ' _. .<~>4 j ' -1 i-.k l . .. % ‘1 ! JJ i 4 L ~4 i i a 

ft ft ft ft ft 

dj I I 4 jjl^_J »t ic Lmj a t-j (1 * aj L ». .an XArf^i ) i 3^ j •a-U 3 ^.i7i ^ 

jSL*>) jmi ^liJ! J*UI 4 - yjb ^3JI >UUI 

ft ft ft 

4 jftij^ 4 uivV cIjLS ^JlU 7t ^ i~i A 4 — i^.l.A ti I ^-3ia . 4.i*C.) I 

« a a 

>L> ^-iSL^aVI ^lc- ^3 J_^a J.^ i^ij Lq_ 4 <LiSLj^aVI ^al ^.Vl ^Jl J^jJI 

ft ft ft 

^ ^ L*a JuuC. LI ^j- 0 . Ad~i\ I 4.t.j_i^ ^ L *1 Ja 3 i i ) gji Lj_u J| * ^ ift'l 1 1 4 ^L4 x3-ljj^I 

* * 

i _j3o^j4_i 3 _^a J al 3j.u.-->l > l ../Vi ^ojxl .^ili ^jL-ujJll ^ . v .Y. 1 i ^ 3.~. i 

. 4-iS 4*11 j ^3 ^ a , L^jl j. . . ^ 4 .3 ^11 4 _>q a i_3>a * ■ « . -— » » t l ^ 1 1 >* ■ > L. i7.57 V' 

^aVI JLCj LbJlLc. 4jL _ujl^ 1 ]I ,J»Li Ji^i ^*1 Jujl ^j-LLa 

(ft ^ ft ft ft 

3 j j Jll_3iLo KjL.Jrxj VI ^ic. I .--ij .^aj^SJI ^jl_3Jl L^jl ^liJI ^-aL 
■ oLojLli JJL^J ijJLI j a til! 4 jj I oLaalal' ^ya 
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Aa juall 



^aj>Jl^ jL-saldV jjL, Lu * ^4 1 ^,*i«il I 2 

^ cZj^ 3 4-4 i£L>v_J Cj Lao/ Li.ia< ^T Oi\ul*i $ » Jl ISJL) 2 I ^ Ju ^ ^JtJ ^ C ^ 

»-dJ J a 4ul L*JI Jjl j 4j-btl ' djLll I x^i! 1 

Jt 

JLcj ^yjJ '5 2^° Lb_i£.I^S > ~ i j mjl . 4 ua aS» oU> ^J>-i £_ 

it 

• * ft 4# 

^ ^ <4,* L*.m 1» 1 ^JS-I ^ g» io ' ^ ^ » _5 MJJ 4 mJ,)^J ^ 

^V^XJ I 4.J.l.a-.,xl 1 4 j J l i i 1 I ^j-4 3 J l MI JujU^J I uJ 1 I ^ 

ft S 

•> j k> ' tLaJI ' a j.£~i <j 2)^ w -- .--~>ll ^JL. 4_>- aljJU ^.ill! aV ■ L .3 4 

• t « 

4fthia J *>f jlL>' JLwL* Ojtj^LS cJLuii JjI _L>- ' La.l if j . 1 $jlf <LlLL>. 



^ya j _.~X £_* 4 2()0 1 aL. I g~ <* ■■^>-~ ^yJI j/i >j->] I i _ y i!' <xLLlII 5^1 -»~i1' 

* 

,<L4 $^j>J| ^Jl >1 a . 4-aJajVI £_4l— al_»Jl ol^-JuJI ,jlitJjVL>Jl 

• a * * 

4_i I i'l l ^ . .. -~ 1 4 I'ivVI . ~ i l .^. 1 1 1 ^ If ^al ^ . ,. \t 1 j X I ■»• I ~. A 1 1 < j^c. I ^ 

. 4 _l^7i L pJ ' .~»V1 . ^~V1 j 4 ^ }LiVI a - ■ *jl . --»! K Jx 4 i>. £_ 4^1211 4f 1 i .-~>1 

• «* 

2>* >. 4i_i.i->~.H 2)1 Lfc° - 11 ^>2aju j jl>. 4 2(K) I ^L. £_ 

2 >LaU ^yLc. 2 >^i .^yl^U jL— ala'll ls* 5 ^ SjLcjJl ^Ic. 

jujs VI 3 oLjl^Jl^ oljjL— aiJ <LaJa 2 JLl Sj^jtjJLl .JL£.l^aJI 2 )^ 
jliuVI JLa^-VI 2 H -jI^jVI 



- a -■•■ (j ■ 1 ' j* ■-->!! CjIc-LL-o 2 



* * 

^Ic. r^L — J^SJI ^ua I jl ~ jJjLLJI 41^44. m 4 j ij 4 ~ 1 1 ,i I a »i j. iC ^ 

j 3 -^ia »-a 2>-°’> :J 4 j Ar JjLLjj ^ylJI 4 jjjl>JI ilil )JLI i _y^*} 

• ft 

3 t I ^jjl J&jLs 3 4 ^^i4<VI 3 ^jj j ^jLiJI 4_>-u 2*v ‘4-ujL>«il 2 n-^l | 

4 5 1 4^41 a ( JSJ il—taJI ol j 4_t2sjVlj 4^1)1 jI^jVI/^LjVI ol jL^J. 4agU 








IS 



* 

i 4 ili^> ^iajl jJl jljjJI Jjja Juu «Jlil^ ^)_iiJ I ^JLLa 

ft ft 

0 Jl £b I j* • 4-JaJb LU I I I A. I ) ^oj-cJLo J I ^ I ^ 

ft * ft 

jujl*J 1 ^Lal ^ j * ^-3 *-*-®' 3 j-i^- L-uj^' ^-l>JI I jla i _ y l>. y q l-i ~i >_iiL£_p_iiJ! 

v- ^ * I ^ J It... ^ l«r l~ a . it 1 1 4 < 1 l“i ^ I JLJLJ i ^ • I i; "V- A . 4 1 «* ^L J ^ vL 1 ^ i /> 

» * ft •» ft 

CjISjjIJ' j I J->_i I ^yjLuij .CjLli^s^ILJI aLo^w al clLuli 

# 

^iJI i^Ll w **\ 1 1 ^_i_M ^_>3 ' cj j Lj2*i A ft) I 

I • ^ t I 

^-jJ ' oLc^*il I ^jLiJi Li-uj jJ ^ v a-a^^JL I ^ i ' 

« jf 

J^-a L^j l a 4 *< L» I ». -ft^gj ISJL ' J).ja >o cL_ JaVl L^jlaL* Ja->u 

# t 

*LJ l7i.il ' ^ g Lj^ i ^ t J a ">» d « l^U^L J^ill ill A- 4-)^> i.-O Jl^lj JL3 a 

ft 

.^LbLuj ^jl ZjS-aj 



4 j LiLa ^ ^ J _! i ..1 1 4.1 a. La I ^-Lu L — l ^ mui .) 3 I ^- Lc . ^ 

# 

^j£. Ll^j 4 Jl>JI 4 I jj jLl! ^c-u-ujo ,J-ajC. 

•0 ft ft .ft 

i—i I ^jj 1 _ 7 JJi5J . * ^ l JL*VI a JlA 3 .k <t'i * U a >_dl JLftl 

1 ( j ; J ^ <>~i ■» 1. 1 J I I ^ yLc . ^ j ■ - li 3^ Jaj jlitjl ^ya 

ft 

• 4 ji j.fc!l Jl) I Ju ..l^ * ) ' al 4^1 ^jl>J I 4_jmu Lj-uuJ I j-i ^1) ^La ' ^.lr. 

* • 

^jLc. ^LjeJLL f M-J j 05^f O' LiSD I I jl^j j a A^rx 3 1 1 

* 

ft 4 ft 

^jja ■ 1 ^ -> \ i ~ i CiJ^I i j^uoVl vZjI i.A' yju <j j <-. a C)3^i3 ' 1 : " 

ft ft ft ft ft 

Lc^j ■ * j 1 ’ ' I l jla juc I ^4juiJ * L^5L1 xal I I ^vc. 3*L1 1 v _ 7 -Lc. 

V JJl J/uullJI ^j-a 4-uiS^j La 4jjJ jaJLiJI J;V 
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Aj» _Uil I 



* ft 

JucL^i * I j Li a . g.& <1jL)L>.I ^ajL^I t_3^u l _ ? -ijli . <J ijJj^La I jjb 0^ 

ft 

. v—iLstilVI <L>.^jJ ^jaLUl jLoJJ <~ r £j ‘-- ^•* riA J O' Ju^j 0-* 

(«J L7 I<-1' a!OjS?I O' *■ ■ " ■ 1 ^** ) c » 1 . ..11 ii . 0-) i . .. ' I 

0 

3 Jua 4_u Lreo I lO^-i_u i~ua^i _0 w -._i 3_i 3 >J ' i_JlaJ' a L~. ^Jo 

LilUl >■!■>! O-* 9 ^Xal£ 4_stJ^oIj j ■-" O^ 9 ^' 0^° 0^ «JjJLLal 
^ jl>. 1 — Ljaji — a^J «_L-J L> O' •^“LUI 1 ^ 

». 1.1U3I O' . ^>\ I A- O*- r'LjVl ^J_»J A.ojL^iall 

* 

» *■ * 

3 » U Ji ^1 cilM^jal 0[j .3_ajL^ <JL>1 ^ *( ml j 1 « ... V I ^LxO eL. 1 tt~i a Qjtn.i 

• • 

1 g \c 1 V~i_i o' ^la l «.~i.l ' .-->11 ^ l . . j> 1 W , . .i_i V cLOuVI (?_Ufc 

m • • a * 

jjl^al jl jl <Loj£L»JI *ljl ^y» >_0^». <LjL*JJ Jr\A jj»\ ^Jb 

0 

M.um 4j 3^a^SL>JI o^ 3 ^ojJu LlL-u <.U1a> >~i.i5> I jlj « JL^LajJ' 

.^^Ldl o%JI 4UJuO jU 

oljLtiJI O’* ai >. 3_tIr>J ^yOj^} O' -ij' I JJb £— ^.ISLl 

ft 

Jl>- ^ ^-Xl i**aI L-4^ 3 > ^jr\. 1 ' t j*~ , ,. «a cL^. 4i i-ll 3 ^3 ^ ^*1 1 ^ 

• ft ft ft ft 

<1j 1 Jo 0 -A ' t -Jj >>■ ' 0 1 ' " aoto JOjIi I 0 ' J->J ' 3 J LJ I l^J I | _ 7 JU O . ^JLO I 
k _ r l!' ■ ~ < 1 ■ 3 « 1 1 ^£. j U 1 1 1 ^jiaju . ■> a « , U i 4 J 0 iL> <da.j JL. J.~i.cj ^1-' ' 

. 4-L>-^JI 0 JlA Of «~j 

( _ r jLjx>- JT . 1 .._i 1 ^j^ 8 ) 0^ ■ ^oa' O- 9 3 > >oJv i.l a 

d_*_a j.^.3 ( 0 _ijlLs» jO 'ao^£o (O u 3 .^UI 4 ^ 

ft ft ft 

^juljj ,4_ulj 3 j -r , . --. Cxjhj 0^0^' 0^° Jl3jJI ^<\~j.>wil al 
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^-j£I ^Jl jjl jj ^JL*JI ji^ad' r-li-bl jL 4_it jJ ^cSLi! jb j3*l 

. IjiKil cL Ojalj jiJI <j£.Lu-iaJI 3 j jJI juua jjL^alal j,L*Iij! 

«-ll! j jx. I^OljLc. jjjJI jl^L-tAl' ^lijLuts' _L>.'l jL. JL3j 

# 

^ ■*'* . 4oi O-i l£ j jJI jll' j->_» . j-> ->J I j^ o l jl of jJLJI Oj-3jjI Juij ii :4_'aoi 

jjLLJ! jl£ .iLjL^aisV! oiL>- VL^>V' rjj? LoLqjj . 1980 ^Lc. 

ijjLLa sijl jV oj 4 10 jal >~ij V 4_ul^2JI 3 jlll jo j j jJJ jLqjvV! 
4_ilc. jl J i r-> j j-\_>J I Oil j jl£ jjJI 3 -L>-~Jl I OjLj^jJI ii— J jJI jiw ju 
ag. ill j- o 4JjaJo 3 Jua j,L*JI jL^aifiVI LLj ^ . 4 i . .. 1 1 I jV jJ 1 2.230 

ji.lj 4->aL 3J j. cL. ji j i j u~>]l jje_i LS . 4 jjLJI 4_JsL*JI o^->Jl jlju 

ft 

J 4 >j olLLi j£_i *d . 4 j g A a 4_i$ I jLjl ji _■ ■ U~. 1 4JaLt_a <-L_ 3jUo^t 4_jjl 
Olio j^UL! jji Va .4JaJL.'l j! I p ~ a j 1 4 1 1 1 j^ju Oa 4 jJ jjl 4-j.la.Lql] 

t * 

4joaJULq 4 ^LLLIj .4j j jl 3 ^JLo_aU ^ Jr» -jg. j c ^ j£ jl j!^ I jbj 3^>JI 

ft 

jlULjl ■Ul4 1 ->JL £.j£?kJ^ cr^J' O* 

j-uCu Oj-»- . 3 Ja^^o OiLo_l_>Jl 4cl_Lo 4 J jl! jij« H Oil ilL->~q i 

. * . » 

jl£ JuLl . 4 . .i.ai |»JLifcJ jl j- o Vju . > . «.~..ll J.-X-.J jl LaaJ jlal jl jo 

ft ft ft ft & 

jl o' .LOc.IjjjI jl». ^1 4 jqjjl 4 _JJ j ;t_iljLLs^JI jl . jj' J JulII I j» 

► * • . 

Lql .4 jS)Ha 3 jJLa l 31.., Ij jLa jl£ J jl! jli jl J-qJ«JI j V JuJl> ^_ql 

j«J oU jJa ^ .~.il 1 ;Oaa I g 1 Li vT , « i~i O-i IS Jo3 4 jJ l q . .,' I j' ' 

ft 

• «j»£aJI 1 jl!! olLj jja 4 J ■■y-C I 3 al-a>- j^a .oILjLa j£Lj 



j jJI oLJ-uLqi 4-i I Ju juua 4 jJ.I A- 3 » ■ ,,~ , U 1 „ jJL I ji_ OjjLd 4 ii . 1 i 'j 
.-Ii I ^ 1 1 ., jS jGj^a 4 3r l iJ-a.~j_i jl$ ^..1 j.^?>.] ' jL-sallaVI jUi . j jj . i»tH 

■ jJLa 1 l~J ' jjC. JjG 4 ' , '■ ■>» Oil j Li, I « ' I JlC. La 
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Aj» jLdll 



l i.->aj 3 jlxZLU LiV 4 J ' Jj • ■ ■■"■ ■ ■■ Jy ■ ^ 1 1 \La 4_! L>. ^ liT h 1 j~ 1 ' w Uo I jlj 

<lLu J/uMj J,nj La jJl 3 j 3 jLa eL. ^aJLtJI ^a£VI J l 1. Vi^V' 

J>\« v Liu a_j ^ 3 j La Oj Jl>. Jl 3 Jn-na,!' jjLs ^ i La ^JsLjal^ tjjVI 

\ j! ^Ul . 2006 fLc A. 2 l^U jUfr.J JS-L 4 ol a- k^jL 



( _ y juL>-VI vLxaJI l j~ -v I 1 Qt a ?r _i < j tt~iH i _j3ajLi ^yJI ."< 3j .3->‘l 

^y& *-<Jl 4 laj}Li^ 1.3 Jja ^jJ 

Jro^aJI 3 JUC.L 3 Cjjl jjl Lj L< o ^ ^jja jJjfc j^o jLaC. . (,jSM foJLaJI aL-^ylc-VI ) 



<LLa .-.1 a o yyyi 3 ^ojlII ^.LmU A.y ln.-^jl 



«L_ 4_3_jjS/I i_ul£JLlj3 . » L>.i4 4 j I JuJ I L;r it> 4.A-X ij\]\ ^ LiijVI O JJb Jii ^_)SJ 

St , * , 

^ i «~i V j ^ 11 1 ^ j* L ~‘ g «> 3 aL 8 :.!! iVI 

...Wl ^^LJI £_ ^LxUI /^o^aJl vljl jL>oL <jjl_3JLL l^jii$ 

4,j->~Jl O^-tiu _LaJ 4je_)Lx*JI a 

oJLoLlLs jjl£ 1 jLa» ^yo ^LjS/l £— 3juL-JI 4 j. V.j.l37t.!l 
■ ■■ > ■ ,j t 1 a jy j 1 j . 1 1 ^j^jjlU «S^a-J' 0 L 03 UL 4^ i »~u >"*•*• 3 i 

3 jjLj .1 j»La^j Jjj’C i “Oj ^gg ^JiyLliJI^ 

-">_' i _‘ •-"’*" » 3 -%-> *JLl!' 



4r- i L>^ ^ ju >L)^^ 

^yJLLtJI 4 hmv i _ y iii 3 _t.je.il. ' CjLV^JI 

3jLj Jlj Jl^aJI I JJb lLr x*Lti« j 4_Jjfci ^_ 



La 1 If a j • ^ ,g i .) LU ' 



3 Jul^jl 4.1 1 33.] I aZjLc. 1 ^li>.VL j . 3 JljJl>. ^jJlc 4_jj2 . ~ . a U< 1 «~i a 

Jla 4^ yLatJl 4-J^jJ] oLS ylJ ' 4_l£ ^jL^^JI •>• 1 . , ,^> 1 1 a a_3j LjJ LS 






.«~>l 1 jLo 
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*_i_u jJI L>^ jljJ - . l*> 1 1 1 A. Standard Oil Jial s j 

t T 

ulUjl^a . A I.IIJ I . ~ 1 1 iT I i . - v.~ , 1 i a £ ^_>.J I vjLioi' y~ * A Ld j T~ ^ 1 1 

• aL^aJI ^Jij~r 1 *s ^ 4~li u.1 I ^3^ ) -‘~ 1 i_7-d' *— S^Lstll ^ ! 1 jJLLh 

jljLdJilj (cr )L^jVI jLjalHj . 4_JLa_*Jl Jja^LiJI^ 4_»j^_*Jl > jLa^Ja 

jLiujjlj -did,. -.‘■•aVI »jLa jVI ^J-A JuJl*JIj .(jLjjjVI 3^.1%. ^J-A Jjlrtll 
Jn ..-> 1 ' jL». OjL£ La I JJbj .jLa£.SsM vIjLa^LjJ' A. J LutAl I S^Jblii 
. ^.,.. 0 II 1 A. j-a S J I i_jjjiJI (j« -^tl w T " * '" *‘** - *J ^ ■ «tt\ 3 

^jLi : I 908 4_L-u jaJL*Jl Jaj <4- LuixaLc. ISL^o' J i.TimS > 3j5 ^LocjjJa 

K t- 

4 a « 3 a a 4 j^_Js^ 2 >( j JUJ aVI ISL^eL 4 i .~.. 1 I 4 _lj^ 3 jaJLc. A. a _Lj 3 Jn . ^-> 1 1 

(j-u La 4_i£o_ i >_oVI CjIjI J'h^' al_>ol ^yic. 3 Joj i LUL a ,CiL JutllL 
^Lul^ 4_J .2008 A. Jy^i L Sill ^>a .2007j 1908 

ill , il • »- . -L l S^iL i ll .-■ a k 1 907 jiLc. ^jSL^jaS/l l l ■ a VI jl^jl . ^_aVI 

fc * * 

^a.ii ( _ T lc L 4_a-~i.ll I J a . .-a V I il^l ^ 1.* I yA Jl^I jdl ^L>- JjSJ . 4_l (Lull 

» * ft * 

! I ^iJLuujS J^tduJV V ^ 1 ^ L>J 1 ^ ^ I S_I_1 J Luu ' %jJ ^ J fiL- 

.3 Juju JuliiL^CJ 

1$ Jl 3J *3 juolSJI s *.l 1 ) 'j O JLj l i.ul ^ 4_>* i_L ^ k 1 

« 

I lj l A~|~U . 1 1 J .>.41 0 y-k£L ^jjl .uL>J' ^j£. illJuLi.i I LoJLlC. ^iU j 

^ ^ # t * * 6 

L .. 1 i'4 I t-\ j -»- I a Jjl < 1 ■ i ■ ■ 1 1 ^g.jj . ..VI i ~ i j. ^ 1^> I t 1 I I Jlj 1~X i.~.* j £ 
iilLLb 0^>* . 2005 ^Lc. ^LaJi A. ,jlf> ^ jJI « .^->1 a~ 1 1 L^ji ^Jl 

l^~4 a • -»• I < LftJ JJ 4_i_OLia oLc. LLli> A. ■>»•>. LJ a ^_?r . j->~ 1 1 3 Jl>. I 4jC. IaA 

l i i mi )l 4~ij g~i ^yjl ^Ltse-i LLLs .4jjaljjJI ..^t'lll Cj' ^ L\~>- j^hi ..->>■ 

^ » 

.JjJs Ju<aV ■ r.«~ ■»' a ^3^1 4. •y^'~ 1 n 4 _Laj 5 3 y t& L^a^3 ^Jl 
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*■ 

4j ^»~i ft~i~i ^ jJ l ill cL_ «, i <-iU vj^ ju^p > J^b 
. * 

J a ..->-> » ! I £_ 4_uC. j ulU __U a I *1 l$J ' 1 1 4 4 ioLc. ^v-a Jlicij 

A 

fl i ■ i ^ i ifl l I I J J Lj^ I 

^i\ ilil^Jl jJuJl 4 i^jLUl jl SjVi ^ (JLJI UjL^i 

_ . • ft 

*• ^yC.1 i*«rvll ^Ju-tauJLJ 4 .iL^> 3Jl£-LL) Lojj jl > Jn ! I l ^ 3r~i jTi *j\ 

«. • 

JjJLl jj^kU 4_J a _nl I 4_i i_in->|l CjI Jj^Tr U i^_ 4 ..-~i v .‘11 ^jaSL > i>» i al 

‘iS.J^jJl l .Jl.il I ^ i_ii^» L i.i i Jjl jl£Lj1 4r- ' ■ ip> JjLp 5*' ^oljLajLJI^ 

^4-u i-lLl«J al SjLJkJI I _Ub ..•.1J 7-ljj La .V nT O vLcjlIL 3 j->- III I Ju jh 

| _Ps^jl 1I 'jjJ Lv l jii~i 1 11,1 t _ySLI ^-i I i*"* > 1 1 aL. ^>- Lj 4^ i i is> 4ib jjh j l it~i~i 1 1 ) V I 

* 

3 JLlliii.a J- ■>>■■■ i LjJlv jAx. jJI ^ 3 '" 4j£.I jj 3S ^_Ju <L- a I . frl^ujl ^lc . .lUllj 
. Jn i^i 1 1 JL* ^Jb l«al~t*o I j ' 4_i l_£j V jl a'i‘u.iVI CjV I n"i v I jl . LgJ 4_a^£L>J I 

A A mm 

.Aj \i i<~> cLtoiiV^ 7t i i,s\) j ^j\ ^ 1 1 1 Jj 4 . «UV1 03 I ^jU* 

J ^ * •■ 4 " A Jl 1 i, XI?] Jj I V-2.U lit) I J jjJ * 4*11 J ^JLa 3 4 * 1 t t II OJ I J I sjJ l I A I Lm 

A A 

# ^ 

lx_u.Ii ^1*3 ^j_aa 4_i i_m-il' 4 jlL!I ^-^k^jjJI ^oju JL>- 4 il->3~i ^jjl vJ jJu 

^ A A 

3l_x>JI i rti^i'i ^ylll 3 j. .iC 1 1 » i~i*\ 1 1 Jjja l .3r>« i l^al ^Jj ■ <1 j <_. .^>11 4jjj'i'l 

A A 

udjjJ ; j U~- j ^1 i4-oL^.ixuJI 5 a \Ia I jlaL!u .3^ix>Ltl! Qa.iita .1 ' 4 _ 

jl i ii a j ~>- ' i aLp a jjUjLu xaJI (JLJI JJLU i iaj^ i3~>' j j g «, .’'.. 

A 

1 j < a . . .X I ^ylJI A 'a.M Jj ^ _■ i _i ■ ,^» 1 1 j.;n , 3j*s i 3 ijii!v~) Jjl JI aLv . Ljjv 

A A 

• j-a-uj rn i~i 1 Lta « i iri\ jl L>^f O^i (^6 L‘.‘> 





,jrwaJ I i_ijLa 
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JJlII ^yl^ 4 jl^J^J 1 v J3-<- a 5f Of4JI lj.t^a.ir <7< 

• • 

l» ^yj-LJ L ^y l"l «"| 1 4 I i _l I *~> 4_U O lljj I ^y-L) I 4jk J J ^yj I .Vj« >!' 

vijl jlul^uJ' ^y* ^ykj » 2 (K )3 ^»Lc. cjjJj ^yjJI » ( Sol* ml' ) Happy 

c 

iH JJa^L, a < J_ju 2 y j_a v~. -X-.A^-l I L*£ . ( jjJJuLll 4_iJ \ 4 K~i_ 1 yUl 

) _ y l£. I^ljjaia 4 jlUI I j) <4r y* ' t) ..^1 -r~i :4 jjIj 



.*_LJ' i. I J ■"■ 



4 ilrirti iiC I I a -»~4l a AjjljJI (<Sl> j-y>- ^ ~ ' a .V <i~i C ' ^OJ { y> j 

* 

0 j-y> j_y-Lc ^ 5-U i7) v _ =r Hi I SjjLxJt 4_jjLtju(aJt 4 jjLjcjJI oLa^LaJ' ^yC. lHatj 

<jl JuV Jjli)l djLjl 4-jl <=|_ J^LoJLJ 1 ^^3^7x3 i J j . 4_U-uj3Lij 

* * 

3 a ■ -t 1 1 a oLS^-reJLIa pi jlu.iM CjLa jl»H ya ' y. i &. Ijl .Uia ^cfLi jJ 

i _yOjlj3 ^JLIjJ^ . 4_tC. I Ju VI ^jLo4J' 4l..^|l Cj' j 

# 

^jyuay Llj-lL I j JL>o 4_> ij iT-t 1 1 4xA Ii*-i] 7 i_lwj 



^LjjJ _L>. y 4.L«.Lfl jj 4ija jOi l »4 j 

fc «. 

■ " » I j ■ ■'-> ~»- " ■ ■ ■ a jt .ftljjVL) 4_koL>JI 4jjl.3r7ji oLoM-JtJI 5-3E-J ,_)-4 . .i~wl 
ya *Ljj1VI 4 JL£j I^jj£ ^ii£l 4_)l jJ ( _ylc. : I 2j£Ju ,Ir>3~4 , | J_i^->~i1' 



^cSLJjtia ‘.j/v .^>!' 4_ dj2JI ^_*_> ^gvjj jL^juo I«jjl>u 

.4 V il.M J_ylc. lajLftjjuj .4_i-oL>JI ^^X .1 .»<a ' l-s-’n m~i 

^ Lx.ralj.u 4-uVI 4^l^_pln ^ylc. ^SLLul JL.ju*» 

# 

I oLoIaj V ^ cliLl in^ll Jlaaj 'a-a^js .<LoLd J a t ! 3 ^-4 J j-a « **•" • ■• j 
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<L<a_m I 



Jl3 V .joJIjlJI ^yC. >. JaLi.ir _> kj^ltuL I 

* 

l? SL>o 3 1 j >« 1 1 e— r l > i M jn i.->4 ^jl >i— iLo^'t a ^yA Ajyiyju La 

4j^3 ^ju ,jjJ' JaxJI J|y» 3 ^Lo ji^ilajj ' jL« i)S * >ff O*^' 0 ^ 

* * ^ ^ 

I yju jjl ^y^uj La . AjLuC. J5L) *ljV1 yA cL. ^Jjy o~i i ■■ j jdi L)-^ 

. * 

. ,^W <4- <-aJLa-*-!' ^_ya I I ^sexuzu ' j La 

^^■"l.^-.J ( ) 4*lm y£A6 ^y£. SjLxC. ^_>xuJ I JJb jl : j£} i 1 _ y jLC- J 4 

4 ^ t ■*• ' 1 t ...I J . » ■ 4 X 1 , .~il J ,^>J~ ^~,\. a I d'^iii ■.'■L.-II ^JLc. 

I qrt!Lx-i JL2 >*<•> il' x-ko^a i _ r A , ~ iK ^ .", 1 1 ^jl , (J^waJI <4- jLaX.S/1 

Jlaj ^jl ^jSLx_i 4 juLjJI JaLdJJI ^yOJLi vl)l_Li ^&1 ■ J»Li ^.Vl al 

• * « * 

. 4..1M.A 1 1 4_uw I a *ljl ^yjt J^L-aZu ^LU^ I ^JL ^yA ^Jx jf j.i.! 4 jI .Il.V»£. I U 4jI _Li 

k.il.L.iCl ^jLaJI .jXlijSfl ~4£yJU*j 3^JjJl1' u\£. jLm£.'5/Lj 

* 

. ^L->..ill o'jjb L$J' SjLiil kilLijb ^y\j 4 j i_i i^i oLc 1 i 

L 3 LI IjjjLs. UlLJ 4 -ojJ' j^JL JL. «g y ,--i L~ ^jji J_k 3 «J i LojuLl 

‘.J^a^pl 4 r l i 7i.i~i jjJuZ. i _ r glju ^jjl ^ISJLI 4 r Lr* (jl L )^ 8 

cJLLa V .4_jajajVI 3^SJI i_3^JLaJl £— CLulS ^*waJI jjb^J 

jdj ^_yA ,jjAjJI $~i 4 l->- L 4 o3l «*ljjiJli* "_yA y j~i5 1 ' 

CT ^ 1 5 ^1 aJI ^yC. -Uxj ^3 cr^l 0 ^ 

» s 

jl 3 >^J V ^-U^ijl^ Ly* JJL>Jl ! 5 ^ 51 j j\ ^-llll 

• • * + 0 

a-& l jla ^-u-J . ^LoVI 3 *w jLitj' 

.jLajJI 4- LLtu^jj ^ ^j^LLI o^^JI 





v jrwaj I 
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fjLfcJl jL-< . k V'_t^aJI A— ' lr'xjlrt ->~i 1 1 ulii _Li jLLo 

* • 

^ 1 ^.*1^ I A_uC y xa\a 1 l CjI j L a **J L id k ^j^DlA v.~ a.^I a ^ ^ ^ AjC j l a ***i q 

* 5 

j-O-i!' ^LlajjS *L- ^ylL^ *^pl l^J JUU jqJ ^^uJt v-'^J dilxi^ 

jJJjlS ^jUqJLJ L >»juujjs c-ulS ^ylJI aJd'jJLl JjL$J! ^jL-calaVI 

* 

l^jjul , l^iT A- *LJa»yAA yI*jL£ ^pJl ^£^l^iaJl djl_>- yA j l_£il 'yC. yA JuL^JI 

<J yu 7T I i^ii .^pl-p. 1^1.1 il ^ jjl > 3 I . ^> 1 yA ^Jjs^ At} 

* » 

U_^a t l JL L*J ^ .5 l i ^ ^ * >p <\ { a ir ^ ^ U ^l»A ^ yj^xi ^ |JU 

<jr fl^ . >>J JjlSL* >laiU iZAsi)l p*_L> 0j£ yA ,Ja->o JLA3 ,jLU y^xbr-\ 

* . * 

LJjl IjI JL*^»I jj^iHfj 4 jMj C^jyuuj J 33 4-n3J4J 

ft _ _ 

Xil*^ .2(H)6 lx. £ 1 _ U i L^.k £ JjJj i*ilf j ' w lxo' ^.Ui yl! 

3-> Jo-la jl_U^s' 4.,.«-n>J I 0 JlA >~.m->LVi 

j_j£LojJ^ A— I j j « ' >ji)l j£j juJl 1 .S j =L_ ^ _■ ■ ■■ " t . 1 1 V~>~ 1 Lj Lp- 1 a 

■ y* ■ — * 1 1 ol yihya A— y .'. ■"■ ! ■-. ■> ■ ; Cjl a i , ,.! ^LJI 
^ ii l~i 1 a p^Lj J*nVil jIjulLuVI ^$jjd L^pjlSw ^C^-La I j 1 .~i H 

ft 

^J| JLJI l y£. jh.JI Jl JLl^I i ^ £ - L*J^ 3^ t ^ h i 1 1 -LpJ 

3 Jl>.I j j ^yA j«JL*JI 4_*^I^Jp. i^jJ L^J yiytu^J '^jl£ 

J^S/i ^£. 4JI : ^ i o j j .(j ^ >11 {jr & 3.l -* 3 . U kljLV^JI jl 



zAi\£ .2(X)2 ^Lc 






VJ3JJ yA Ll>j \^UIM J\ yjy 



~ yj > <1~I~1 1 . 1 1> I d ~ 1 -~» " ■ ■■ ' A 'jLS 



jllajjl A— LftJJ . > 3 j t i!n J 1 3~1 1 . 1 A yA •Laj^'UI <jLhj»JIj Ltfl i i.'-t ->j j 

* ' 

ApLoii A— .~. « ■>> j Lo.v if .'■ Ljl y~ul«.fl 1 o l~i a 3 J-;c-'il ' yliLVaJI 

. * . *_ 

<La£_>JI .X if ^~i i_) <U£ >oVI (jLS Luj > jl o~i~ 1 u >U Lpip- ' L^>uj y* j i»f 3 
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Aa_ui].l 



~ ft 

4ninv juua I jji U >.") JjALsI ^jJI ■■jj ~. j Jn_i«aJ' ^cjSL>. L^j JilaJ ^jJI 

. * . *. 

4- A' j-udutj Ju3 La AjI 4r a^JU JiiwL I jl» idjLid Li^ja jj j. Jl,C j 

* _ » 

Oj . IVi i~> Aal JuJl AaLa' Jlsej jJ AjLa JuajJI j,id~n.uU 

t « t 

jL a£ V Im^ jJL>ul ^j-iLa . gL.,11 Jjl^uil 4- ^l «'a l aiL LaLcJj 

ft ft 

f<J a .Liij^jl j^Juuj V AaLi.a l i j U~. ij I jLa 3 jL». 3 j l'-> ' jijwLj 

ft 

Lua Aaj^ la.l~<a C-Ji a j_a Jl>JI I JL^J LLJI Ajlj j2 j£j 

.^Jl aJL^aJc. jbjJl ^UJI L# #LjX\ i j&\ 

• ft 

j^a A] j-Ui oLLusj i. I U~» ~W L . jiS I j-cft I yi I Ar»- Lje-i _L>- 1 jl£ I j lj 

^L> . 1 _ r -ajJ1 ^1^ Ac. a.iLa.1 1 >, I j^aj . }LU ^jl tliLuajJlSLI^I 

. r. /jt , ^ 1 1 £_ VU], v_aj£ lq I a j-oS AJLlC. 

y ^.^tja S^lw.V,] I 0JL& j^e ^_yaju *-i 4- - ._i..oli a ^ all ja£L V I jLL 

> *1 a ml' JU^ra ■ *ll ■ i i 4- d j . >> .Vi jkaj . • U '< a „ ^Jwl ^jLud JLa 

. « .1 j . H j>»V > st -^' 4- ^JLJJ' djufc Ao3 ^^1=^ i 

.<jJl i »LM jl»j ( ^ y £J jjS?l i^Js^JI ,jL>- 



ft ft ft ft 

j| *jJL>Jl jc. 3^-iJwl aLi.>- ^La-> Aa jJU.1 dJLA ^Aii'l jl -ijlj 

ft ft ft 

5 j.A.~LmA oJI j La “ ...H d_L& >. ->r^ I Jljl V Ljlj — A_L.xj.^a 1 1 Aa^£_>J! 

ft ft 

4- 4- ^5-L Ac. Lj 3 Lfcj Ju_dca uijLta ^ 

j 1 • . .. ^ ^ .■* "»• i" La.) j * 1 .' ' J ^ < .%"■ ... 1 1 2 I j ^ 1 1 ■». i . .. 1 ^ i d /i" ! a . ~ . ... it d ...<•>* 

* * * _ 

. Jl Lv ^Jlc. * 1 ^ i_i~w 4- L-j^a l_U Loa < LuJ LLs a_ua LLr i <•. i » ^ . ..VI 

ft • ft 

siujJlJI i J^a dJLdJ x. i^jjl ji^laJI 4- ol _U Ac.Ld3 jl 
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Lft^o jju3 4_La I^qIju^ «_iL»£L)I I _Ub jLiejl 

ft ft 

l (jl <LluLU^ 4. !'->•* LI 1 35 -* 4 ~i * . 4 j.ljt^.11 

• ft 

I ij ^-w ^'.lVljl > .'i j I -w . U. -» 1 1 £>SLJj . j j « ,--» ' I JL. jLjJLI Ijljj LsjlIc. 

ft 



&><2D 
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j . < I Jj ^ujJ 1 *2j Lh ( ^ y j I 



. *_! a£ *_i aJfc 3^ UJ ' " j " LuLub'l I jl 4j^lii ai 4_Jll' jj'M-I Jjl . .. 

obl*i Lliic.1 Ijl Ijjfc .^Vl ^ o»LlJ 

ft ft » 

I £jU- Lfc^'^il uJ j j JLjlaj JjL-uO^ 4_£jjj#VI 

ft _ ft 

^juU *4i ^ *? JlLjJ ^ ' JLA A. ^li-iJU C* ^ J ^ l-Jb c ' ^-i-u ^ iU i.i 4* ) ^ ^ ^ A 

• ft 

£^_ 4 1 ^piJI . J*. I.->1' «5_ 4 ( _ J _iIi ^1 ( JojO . 4 .i 1~1 •> a £— < <4 l'l * a 

* ft ft ft 

. L~> i .i 1 1 4_iSJ . ^.cVI ^ l.~i.Tg-i lx_o 1 o' \jl .t «" 1 Li c. ^Lo J_n i.->1' 3 

* 

' j-j-oj ' L^1aj»o lLr^3r i ^ .~i <a i i'^JlJI 4 il^C j . Juu 4_iir. jjuj Lc-4 

ft 

4_J 4 jJI 4J3JLJ' 4 3_L3tll' oLViJ 1 <4- 

. ( 0-i^3LiVI ) oUaJuJ.1 4*C 1 .3. j-*£-$ 



j-lm £— q • - ■ 4->i -ft j . . ' ' 1 -4 : t * 1 A Li. i_i I J ^_>o j 1 o Ul] ' v JU V » * 1 1 jJ 

ft ft ft 

1^a^4>i ' 05 ^ 2 >f ^ ^Jcix] I i _y-i« i . L^jjS ^ »Ti 1 44 J j ' J) Tr'ii 44~i ' J^V I 4Je_tu ' J 

ft 

4—iljS jj' . JjoLtlJ' 40L44<3J^J Sjlx'j 4jfcjV iiisJjJUO 

ft 

4 Jj* ■ - -4 " . ~ I 1 ■ _--> J 4J <U>UJ 4~4,i>_ti^> ^ jjt jl_4_4li ' £_>- ' JJ UlSjL-i . J. <t~i~i 4,44?) 

.J L^aL>«j' 2 ia^a 
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ft ft 

ju<aj ' 4 r «— i ^LaLxj JIoj Ju^ 

( ^ y JI AiJUJi cy ~l>. j . 4 j. i. A jJ I JuLlU 4jJuI 3 \ ' JljUI 4jjJ JaIoo 

3^1 ->~'l 3^-jjLua 3 . ^-« '< a <G jL^Liuo cjjjl ^JL*j9 JjI ^ 1 988 ^Lc. 

Jju I JJb .^y^A ii.t^all ^jLsejJI ^ni^a,ll l.‘1Ij y J_i3 ^jja LA: Jo- OjGLjI 

• * _ . * 

l£ « & y ' 3 I 4— I ^jlLj 3 j j 1 <J 3*^ 4 4_j U> jl >AJ ^ 1 3 ui>- Lis^ 

V 4 4 1986 ^Lc. ^olj! Jjj ja l«4.o I ^ILa 4jljuJl <4- 3)jljuil .»S?' J JUL 

* » 

^rC& j-Li >• JAaj ,jL£ La a_A a - j* 3 _JI 4- L^.m J/G VL jJ JjGj -ll£L 

•• •* ^ t ^ f 

.4JLL10J' , 1 j3 I?| ! 4 _l_ulU ■—3' yioA’ I |_JV JX.3^0 I Jl^J »— 1 3. Gnj Lilar JjlS 3 >1-1,34 

• ft ft 

cL- 3JUJ JjljaVU J 3 ^u ol j >~. iGVol ^L^jlLI jjl ^JA 

• •» 

Jo Jo ^jja l.g 4_mjLft>0 ^yJI J 3 JLJ L^a^Jj 4jI VI >4j^-uI 

jjLoJIj 4o_iol 3 JI j^c. (JLlU I j >, . 3*^.1. I I JJb ^SLI '■ x _i->..^->|l 403 JI 

• ft 

> ■l 1 t:ljl >Ll3^>l I j ■ 1 j a 1 I y t,C , .] 1 . 0 yl I Jjl j 3 J-i X l/l 3jl nf Q_ 

ft ft 

cIjLJl LiJ ^ L>- a ^ jjjj i <c *,i» I I JLjl>. »*?LaJ^ 

tl^aiJI a £j-JI L)L^ — l _^e-iJ 3)Lal < J£L)j ~ Ljjfc . a_*j^_ 1 _ t JI 4-ij j^.~i&]VI 4 jJIL*JI 

a .jUU a 3JlLaVL) ^c.4 4iij 4. L^'i'y. 1 1 3 3 JU03JI 3 I^n i 1 1 oixJt J33 ^ya ^ jjl 

ft ft 

^.a^SLoJl ^ila ya Jo I 0j& j ^ jjl ^LSUI ( *-3 j ^jjI LajLtC .3 

ft ft « 

J^a J Jl*JI <lLAlO 313 ^yJI ^.i3> 1 1 Jjl 4- ^tiC. ^ 4jaaL3» ^L-i~n. u I joJ . /^j^jL*JI 

ft 

I J i ^ 1~| a I J -~. 4_UU ia 1,(1 j I 5~ c I **• ~ 4 ~ i » A >• lull ^yl! ' j-ull : ^ 

ft 

. 3:3-1 HI' ^yj-Liil j J SjL^GL 4_l4jLx3 JJuGj ( _ r 3j3>- 3jj 3c.3_Joa ^ft^juul 

4LL3,1' 4I3JI3 . ^y-i La o jG 3 j 3 1 « ■-. 1 4 . LLl d^j-Gal ^G^l n a^yGu Jo^j V 
j-xC. 33 J 4 - ' 3 _il^ ^jjJI a ^yjuJI 4 - vlr'-^-lioJ I ,VuJ^il jjlo^JI 





j *■ * ^ I 1 ^ I >^jLa_x3 a Ua j-4 : ;U^ 



4 * > 1 .'^ 1 ' , ~ il ■ j 3 . II A i jV ^ I J j U ^ II jj^ Ml j ^ ^ ^«v A a .|»UI/I 

. » 

^AjLaJ ^1 3^ .".. < M j^a LLuIi j^« »_>.*->_! ' 5->l^ Ijl$j ^Aa • 1^49 JxS 

3.U«» 4jjIjI ^ 3 ~i 3 <a jse_uj < 4 - (_4Ls jjaji) . 4_a . ), 3~i 1 . ' 

» a 

^ I". 1 ii'i jl i \a 4-ajL>. O Jli jlU . <La « il ,stl~i jl CajlS 4 i^mfl 

10 a 

j-uuj — 4 _Lul 1I J»l j -' 11 3-U.-V ^yJt ^ylJl 4j-LXi-aJI 4 JjjjlJLi — 

>. 33j 1 I V I ^t. 1 ill II J 3 I pX ^jjl i-^-i>- L^ii L-ujj *_a j a l . uV'i jl l^ iliT 

A a 

Lj Lr^ ^'4 ? ■- ' »■ ! *j Lr ^ 3 u* - 1 * 3 • U-“LJ 

a 

jj^SLU jj^JI oVL-ajl j-a ^.jaSJI /a^uVI 3 jLa . 433^-aJI ^LojLi 

j»LL>.S , L) L Jbj^jaj l ^ 4a ^jl^Lajl j , .--> I j _/0 LJ Jlj'j' jl£ « 1 1 -~ 1 I Jj_i3^J1 
j>a ^ _i~X 1 1 JJ j *_ju a . L^-J . kir"mil A— j^jL-i I ^Sa^_i_JI j^dL^^JU fyj ^iJI 

OjIS ^jjJI ^LtliJ Jl 3 UNI 1 £ a 1 - >-~ . ..j ^jjl JlaJI 4JV j^>Jl CjLlv ^kLLajjl 

• a * 

1 3 /-. /-.",J j 1 ■»•_ j j j I ^ Ij I > _. '« •* l*~ -~'J • •>- I ■' j->' 3 1 I ^ 1 -- I dr * - A 

a a 

.^Lijj'i'l ^-se-i 4 >~<") jl jjtS 433..^>!l 

y o~i~ 1 uA ^Jl j. U« ill ■ A . 4 j n m I O ^LuIjlI I ■ ~ ■ q ■ '1 La .1 i C j. ir . 1 1 Li Cj } % .~n 
^yoJ I a 5^->Jl j I I A r jv 4 «-~\|l 4-i ^->0 j^a 4 a L->4 ^IiL j a^^a_>J I j L£ jSLa^o 
.^LxLaJl cJLuiaVI jja ^j^I l^jILa - ^C.^jjJI j^Ls A— Jl^3 

a « * 

1 j-Tr . nil L 7 le. 4 ajL3JI 3.V_iihI! 4lLj La l_L& i.JwL pi 1 iK xxudu jl 3 ».jIm 

c 

. jl^i-Li AL 4j3j 3 >jl 4 JUI Jj! jaVI r-Llal jja j^alc. j_u3 ^ll! J 3 

a • 

jLiS L^jl j.ji'uJ 4 jKj 3 , Ui>J' j^jjC 4r jl^ 

^ ^ a a a 

j^? I jjL.uj J 3 ».t.,a I jl»»I a 1 .» jL cLc.jVI ^_iL>~h.iI ^ )a>i 

a # a a a 

l ) 1 Jl} ^jJ ^ 1 ^ t 1 < «> d. ^ UJ ' ^ 
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f ft 

J<ajL>. ^liT. 1 0~ a jlifll «L_ <7JUfc <1 j ■ . ■ V ' 4 _j£LLo Z >1^1. ■ " ■ » ■>■ a _l_aJ . i_a ' 

ft * 

3 $£-Llu 4 ..~» V ^ya 4.a._»a ot 3 Lcjj .^^Jua 

* . . * * * 

3f^ Li Lai a 4_iV ‘. 1 q»._u' a l 4 Jo_^l ,jj .jjLs* 3 1 ( _ r k: . 4j^j' 4 jL>J La Lo^j 

4 * i ' ft I 4 

jj! ju£L ^_i U~. i ii I ^ \ Kl . 3 ^ /yo U^u,l ^jZulu ^ uvl Jjl oj£ jLLa 
^1 ti_ . j4£l 4 j 1 a a 4JULI 3^ j3 3' «L- 3‘ u “ ca -^ »4j_y>o» 

ft 

J_yO JjIjlJI ^yLl 4a.JJllt Jjl£j-iiJI J _UL £j3Jjl y i~iiT 

ft ft 

jljjl ciUIiSa • AIlA j 3 cilll ^va v— J jfc^U La ^J! ^-t-u ^jjljI 

ft ft 

jLSo JL>- | _ 7 Jl 4 JL 0 *_)jl ^yja 4 XI eL- 0 vJ^ f .T. i -iU J> JUL 

^ ft ft ft ^ 

<L- _;^aVI I _Lu 3 ^ 3 ^ Lj^jL® 3'-‘- l ".5 4 » n » J ■ 

, ~ . I . ^> ->- . 2005 1 99 1 ^ L^. -Li.aJs 12005 ^Lc. aj l.^ i -L^-^.U I 3 i,ii>~i 1 I 

c 

. ^juClsk-o J/uJ li. ' jV aj 3^^* ^ 50 3*33 3' 5^°' ^3^- 

» a£ 1377 3fji^41' 3 ^ 3 -*^' <4- >2006 3^3 J^Jb*ja 

3>^i 400 LL ^L-^l; 3>“ 

ft 

4iaj'^lL> sZjLuj l Xft.ai ! ^ v f i.i.u ) djj -LA ^ ' vZj I ^ jj.i <J ' ^yA ^jT. yl L 4 

*^3^a-u CjjLuO jLia Jj^i_uJl <l JL ,jLcjVI^ S^jJkJ ' 41aJ 4,-y /*■) Jjlj 

Shenzhen Ajjjla ^ ^ ^ 1 42^' j^a sz * >.*«**)Lj j ^L^Jluw 

* * 

SjLa £— 1 a > *3 j 3^ ( - 1 ^LJJ 4_u a-i_>J I JajL>JI 1 _ 7 Ll vaj ^ylJI 

j^ju 3^* O^i- 5 3^4^ 500 j^Lso .4_yul 

ft 

, 4 _uLJI 4_iJLL*J> 3^ 4aic. OjI^ 31 3 ^ 3-3J' 3>a ^3' 

« * 

• 3 ^->JI ijJLJ 3 jijuo ^nJU-^lj La jj I^jIS 3 >j i_n^->!' 3 La . 4 3 j Ii >J ' 

V ^1 oljliuVI 3^ ij^lj 43lj JL>. 4_ ^JU*J jl\ ^LLLJl 3lS 1 31j 
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j 4> t/>l I - I * ^La JjLaa3 



i * 

_l£LL!L rQ^ :Li - 1 gjll 1^jl£ i L) «. Ic. J V 1 Jj * j - ■ -■-» 1 '■ «^i LVi . ,.j 

i^yayh a - <j^aL>Jl 3y»Jl ^ 1 o f V I <LuijLaJU ^ya j,.ij$>J ' J^SLIaj 

Jal.Laa-.iV I ^Ljl A- .«L».j ^yic. L^J^-Lajj Lojj 

^LLa^VI ^Jl ^ UjJc. Qing (1911 - 1644) j_L£ 3yJ 

^^jbuJI A. <LLc.Ua «VLuJl ^ya 3j^lalyyal <LujIj ^^ic. JjlS ^jjl^ “ JuLJI 

• ^ 

4. CalSyJJ' ^wiajLj Ljt _l_i .4_uyiJl ^jla-otl] 4 jLjLuu 4,ali! — 



J'yaV' 4 jjl«7i] 4 1j m a L^L-ayi .jJJ j j 4_. ^ , ,. jlju^al 

ft ft 

JL» vZj l ft ftftj * ^ . iiftT, LjJ ^ ^Ji ^JL! ^ VmV ) bA *—* 1— uJ ^ Jl5jl! 1 ^>.1^1 A. . *.*,.) £oi ' jmXJ 

ft 

o’ ^3-^ 4- .iJUi Jj'jaVI Jj'-uJ Jjy^ 

+ • 

>4Syui 5 y Mif Jla^lj <^y° 4_5t!)V ~ JulyavM ^ Jl>- I xj> i^t! LiiSa 1 866 — ^alc. 
Liua^j A- <L3jy*J,t a ) Lij.^U ^L^jlJLuj a L-i^£ *_>y4 4£^2 l 1$ < <a i>> Jya ^jl£ 

'A. .^5U» ^.^iOLI o^4’ 4r ^U3j (<*lUl HSBC I Ll* 

* » 

JJulj . 1 792 j*Lc. ol Jl» Ju 3 4_i^aj|^j jjl jJL yjjLaJI ) .3jUy»JI 

* . 

. ( Luiajl -~iK^ ,:.1l ^y>, JJj 

ft ft ft ft 

< hi A. l~.inin.lj JUS l^S^nil Jaljj ^ftjj 4 jjL*«j 3 1 l*il i <9 J«l CjljI£ 
t^ojk-LLLI ^ j ■ - . i jLajjl c LLj 1 a 4 1891 j*Lc. A. . 1882 I ^VjjLj juu« 

ft ft ft * ft 

3^1 «ml i i~i 4Jajlj 'J^.jfoy/aV ' j O^h’JJJ*^’ jL*C.VI Jl->-J Liul 

ft ft ft ft 

^4 o i ii V I a •> « 1 . J*a i ^*> 1 1 <4r- 3 ’ J ’ Jj’ -4-J 05^ 3^’ »_y^$ • ■ j| V ^ 

. 1914 jaLc. J^lsejj ^ajJl 1 iiJb A. i_ljL>.VI JjLlLo A. 

A. < *L min la j 1 4_JLU 3’jj3U ^Ja-La Jjl 4^eaSL>- t ~j 



Hongkong and Shanghai Banking Corporation J * 






Jjj-ua) • 2—4 jL« 
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j 1 _r'_>o Lp£ 4-J 1 g i~.i ! I jjJLI 4- i_ujlSLa <j~>- 

cjLjJ-PMj iLu'i . 1920 -> < a 4 i oj^U o_>l£ <* ■ 11 

j 4 .i i 1 1 JjLsLLa kLi^lj J^\ j « < "■ La JulC. jujJ ' 

• 

3 4j jjl oLaij .Jj-uSL^aVI^ jJJ I a llaj ^jJ I > .,_i.i^r> ) 

/ 

J^Lo-^1 jt .'i i r-i 3 1 1 • 1 937 ^Lc 4- j^j-ijjIji) ^**3 Lg-ti^. jjllai 

Lo JlxC j .oLjLirtJl I jl .-,~<~ . .' V - 1 >Zj 1 jl af JjLJ 4 jL^j ^jLuLilaJI 

* ft 

Juuj ^jl 3 .>>^311 1 ^~. ^ /• ^Jl Jlil^aVI < 2 — jl^l 4_aL*^ tlaVaLse-a 

Jl j » 1 949 ^Lg. 4- J ,_ylg. 4~i n"> i4 ^X . j i i~..,l I k_> j->JI 

5 ^ » * 

,^>.4 .4jMj I J^UjC. OjjI- 3 3 Juo l jL*oVI jl i „VI i_*J}LLol 4 i i~4ij Lo 
<u!Ula ^ 4 .*V ' *»• il I 4 4-J j a <~. 1 1 i _ r lc i 4 1 ^yg. La.~>J ' ^J,g ».! I 4 1 •> a 

.^jl£La 4- 3 ^_JaL>Jl *_i^3 ^yj^ujLo <UjjJ 3 JuLlII 



jjaJJLjl 4.1 . ■ . ■- -> «~ 1 1 LsoLu d j4l 3 l . ! I 3 j aTj 1 d_ui_>. cLIjI 4-i 

I^u-jjLo ji ^^JJI ^JLlJI ^jL»I^j 2)^4-“^' 

jikl jd >‘ 11 ~ I 4 J J_yA ^ylc. ,jl£ _L>J J j ■■ W . ' i ) (J^ji . ^jLo_JI 4 ji ^yJLc 

Sv_l) .LI! I JlA {jC. 4 j 3 jLs£ vdJJ jj 4 _ta^ ia^dJeJLL) .Jdij (jl 

juu cLJlL ^aJLaJLi ^jja j ILili L» ,^jLl>*VI J-ajJI ^~il 4 , . .. O-il^ JLdJ 

. * * * 

I J I ^ i ^ j 4_J 3 2 * I » 1 1 j I l 1 -^*> I ^ ^ ^. » ■■<} 1 n! I > 1 1 ^ • 4 4 — J j ^ 1 ■ -■ I 

( 3_j^j ) j^AJ <4- L>^i • («J^ Ly* ^ 4- jo-i 

J/ukJlj . 1 1 j t~> ^jja jJLc qi ,^-)3 1 1 ^yig. 4 JL*/ jju 4 . 1977 ^Lc- 

ft ft * ft 

JUC.I .^j.Jaa 0^3 I j~& I j ^JLtJI ^j£. 4 j a j-*-a .*->P JlJ.«>- 

A- ^-*4 ^_ljj a i ■ ..j £j_u ^yjl ^kl^3>.1s?l 
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l Jj 1 uLud 1 a La uLud ^v -4 : jL^xLwVl 



4 it^LLa ^yjl J->»J 3 * 4 o 3_o>J 1 4 -aUiMJ LlooL*. j)l£ j)l JUu 3-4^. VI j >J I 

/ 

jy>» 3L00O ^ lx J^U' j 3 jLllo ^ jj I Jua ^c£l_>J' _j 30L ' A- 4 _ 3 l)L-J 1 

.^vLloV^ 4 - 0 1 af, I 30 J I 



./«JIjlJI *LkjI A_ jJ a l p~.j -»- a .>iji <_i_o 0 I 3 LL ^.jjJJ! ^Ua-JI jl£ 

_l£ojJ 4 _oiL£ JlolS j) 3 _ 3 JI vJjL-LuLao A- fULJI ^yU 4 -ftj 300 3 

• 

■ .i.-^ia aL>J^ U 3 JL 1 \a iZj! j jf)~i i ..I L 7 f <1 < n~i j . 4 _^ LULL 3_33 j)l .ilUl jjl 

^yUal 3 (CjaUj 3 .x . ~ il j ^ 1 . ^-> U <_> a . 3 ju_Jb j 4 _L 300 *. j» 3 _ujJ c LU 4 «’...-> 1 1 

V ft 

’< 4 oa o.»*V' 330 lit » >~i 4 ^ II JlI! . £ Lw^JI a 2 ■ it .■-»",> VI 4 -oAlU^jLi ^ « 1 " O^LutLI 
JLLllJ »ajj 3 ja^l « Luj < 03 ^ «_■ a- 5 > a j^loa 4 _o 3 -i ->J I Lj^ j^X. 4 oLi£ ^^^3 

• 4 ft 

J L U isij ULL 3I J 3 ...I jjl£ jjl 3^ Jl "i? i. • 5 3-^.Jll I 4 oJa 3 .ai 

* t ^ 

<? ju& A_ . 43 ju^JL 3 ^ aljw^jl 3 . 4 -Jl 1 J ^Jl a_i 3 ^]! j)l LU I jo jlU! "jiLLl! 

• « 

vlUJ Lb j)l Lfcjowa 4 o» 3 $L>J' jjt ju J 0 L 03 -UI ^Lx>u J >LU Hu l£ . *LuV' 

0 

* Loins’' w ->>« ' jjb ■' ijoalja 3 X .i~i Jjlj l Hr. j_u] JL LaS a . l_£j JlC. 1-3 - ■■ ao a 

j>-a LuLa JO*.i V ^S^JtaU. ( _ y Jb 5 V jU 3 - Low 4 _Jl_U ^ 1300^13 

ft ft 

.« 3 jl ji j jju j)' v . * ?■ j j^oVt jjSU ' J -^ 0 



i oj 1.1V3 1^335 4 -i J tt~iM ^3^. ^yJLc. ^j^oajLc ^UJI J<rv>l ojLoi 



4 _X.Lo_>J' ^oLal^oJ' 13330*0 ^ 3 -) jjl 3 -all UjLj xao jl Jou 

$ 0 

Lo-la-lJ n i.tl' £jL JLojLLuI Li J ^j ^luobao jo 1 «.U>' 3IL I3 _L ' 3 x.j.._u 



i^l 4J ao*. J3I .~i ^jJI ^LlI> 3-A3 « 1984 j»Lc. LU j Jli.v.-*- .ol 

* • . 

4 o 3 1 ■yjll JjVjLlU j)0» l a LaS Cj_UbLii i _ ;r Uil ^ $j-u J3UJI V3 

« 

4 _L_L Jol3i1.1l oil j JuL a - 4 *1 ' \ 3 U y_j a 3 I .i~) 3L0 Jill t 1 4 ' JlC I A_ 
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3 y.Cibt-A <Lcj JlH I 3 >L-J Lj J 1 ^aV I *-ask-i j> bl I a ( Jja L*1 1 jAu 0-4 Li 

» ■ j~ > i>.j >1986 aLc. . L^j La- j « i i . 1 o jajL>Jl t_iDju 

0-1 li> J ■ 4C Li <L- uJj£J^_U <Lu3J^J u »uj^J 3 a 1 .- t I » I iial,.,jA 

* * * 

d -i . -~> a ' t( j j, Ij <» 4-L>JlA «L- ■■■' jl .V ■<->' jLijjwL a ?. .1 ■ Jj! 4 .1 --iV I 4jlLa_>- 

- 

j ju& O^A-ljl . Lu^iij ^LlaJJ' djj*. a J_y 4 4a- a i_>j^_>o 4j 3^-“ 0^ 
- ~ ■ ■ 1 3 1 1 a *_j «_4 .-^>11 4_u a .,1 ->J I j a_i_>J I ^Lc. *_3j 3^_i« ..-^M 

ft 

*-i a jl juu ^ »i 1 1 1 J_^4 J_ro M-a <G_t^ L^lLa^i j *L».^Jlj ^cjlju 4JuJua 

i 1988 jiLt: iL- .KOsLi. 4 j 4 3 La La » Jjl jLllV' 1 g.tlc 

/j-a > _ r »ta l Tr. a V £aa- (ftA» j t-i^-utal 

ft ft 

4C.^_l»_i £lkiu.l ^jLl ^.^...m t dJ 1 «G-4 ^m4a- ^-t-LJ jl . u 3 ih-u’J ' ol jL>o' 

ft ft 

4j$b^aVI olj^jJI ^_j-4 ^j^Lo 3 JLC. ^lc. JjLLJU iL. ^jl ^L>JJ 

t _ 7 l£. J/v i^» U 4il i < nil 3 oiLUl ^L^JtiO jjJ ^jl^Su ^£Laj ^ il>^ 

ft ft 

l^J ^ yj ^ ^ I « >■ / .. *-**-< >"^ I • ^U-u£. » - ^ U I ^ Jh 1 ■ ‘» I j3 ^ L 1 * ^ l 1 ^_Jl_! ^ 

jjL-a* jLstjV 4jfcUI 4 _». LkJ I i 4jLrt£. ^-1*2. 1990 ^Lc. 

* * 
i -T . --> i I <>j IVI tX" 1 1 . ^ • » > ^\"i 1 i ** r 1 ^ ft . .,1 1 1 d i . >.l I d I * 1 Id i ~ 

ft ft ft ft 

^^jlu v jis 4ji ^c^jLi ^4 jaIjV ji !<->"> >yi 

ft 

>4- J-4-»j OjI£ JL43 i l.'i 3^" v _ J lc. 4 a- j Jl 4 ol^ jJlt ^jLb 

ft ft 

LLa^j ^Jl a . 4 ~ . ., _uu OjJLa> 4 j 4 >»^JI 1 Ji *vt U 1 1 ^jl 4 J a oiftj' <jJl j 

ft 

_li^ . Li^-AiL O^taj^l L^jl 4-5 c_A^J J^jJI LtlS ( _ y £- _)3 ' JlA 

__ -» 

^aLc. L^j^LAoa Lfcjl Jl>^a|_j -U 43i^I' JL£.'^3JI ^ri«i >~>3'iU 
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l - I | a La wjl.m.^.3 Jjfl : j Lc.LL>^ V t 



4 ^,1^.11 1 JL^.1 aJiJl il^JLLoa 3 L>. £uujj& CxjL£ . j ^_J ' lll$ *L_ 1989 

» • 

v-LLalj^,' Lo jJuL 4 _il L^iiJ ^yo O03 1 ^ r u^aJI £jL>. Jit 3^ UJ 



cP 



• j ^ A j 'J..--I 1 I 

«- ft 

LajLtc. L^jj^L>. Jyo <iAaJ' juuo J^jfcjJI L-al 



J»3 4- J I 4_jj3 O^-ilL ^jJI Jj JjlSLU L y^- 4^IoL>> 3^txj ( _ r 2Jt j' 4^ajJi]\ 

ft 

<-jl •»*.<,!' oUtlalj l,^j4 >~i, n.ti Jj i.~:~i ... <-.11 4_ij Juo ujJ^i 4 :- LjJL*- L^JUjL 

1 1 .i~) jJLLfc .3 _lLU e 7 icjjLiJ) f- ■■■■-" Jy» ^jLlJt ijl^i b <— aLii>> 

ft ft » ft 

4-ajLdJI 4-uljO J.ya (jxu^aJt OjLij^t i_3j^ j» J 

^ • Lab ^ I ^ ^ ^ Liljj I LL^XiU I 3 

i ft 

^LoLajJI 4lii~.i )l O-i 1 $ 3 . 4_a l_3e_iL! Li ^ » i,»". 4r 3$-^ JyO>Jt cLLJI 

ft ft ft 

j_£ jjl ^Lc.jVI a' <. Lo^.All LLs j V .4jUU> v .xlL-ul Jr. )-!.>■' 3^3 ^33 

# 

JjlLI < 4 - t^JjLSCJ VxS cJLL&3 LLa Jj a 1^1^ ' jJL> La _lL.lt: Lya ij ^j^LaLall' <G JLJte-j 
oljLi,! 3 _f* ^L^jlJuI £— .cilj3J^jJ 4_lu Jba Jjja jl ^tu'i/L) 4_La LtiJ «4-aj JLiJl 1. 

ft ft ft 

<Lyij ftuj^SJj 3 jl_>u 3^3 • cr^- ' JjjJt OiL-ol 3 I ^JuV' 

..!>' \ I 3 — Lb^jju 4jjLiLa L^ljLlfi 3 <J* .A .Vi 1 1 i j-mJ jliLaJ s _ r lll — 1 _LjLSJL) 
<4- • 1903 j»Lc. JLyl <UJU> J3^LI 33-*-“ 3-“ sl ~ LSe "l aLuJl J)l 

ft 

J^jlj J>j jjl Jya 3 . 1990 |»lx. OjusjjI 4-yu' <4- J, n -“ ca ^ CiLaj^j *Jsj J^>- 

jLc. ^jJt Wang Boming i_Lya^j j-1'3 4^a^ul ^ i_*llis J 

_L*j l a j 4 ■ .'^ 3 > yJjaj^-u 4 _lO 33 j <4- O^ 3 im j-o ^ ■><■* ,jl juu 1 1 ^Jl 

ft ft 

<Gj^>J| 3 j -> -»» ' ^ jjut jLtjl ^Jl j *M_JI 3 jli *Jjj jlc.Lui I ^ 3 •» <a 

ft 

. 4-J l xi 1 .1 1 jj 1 <?LkjL) 
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t y ljT 3 I i~~i ^ > t'N i ' r\ ■ I y . .. \ 1 a y j _^J I L a ^ ...11 .j . *~s y .1 a ^ \ \£ d ' 1 till 

— ft 

d z' ^ .>.1 1 >2jl .» il I ^L-, 4 i h_i~> j oLS^jJ 1 4 l-> .L 1 1 

* ft 

. A— al 4r Jj' Jli ,jL£ > _ 7 l]1 4_' 4 Jl 1! SjuLuJI 

• * «. 

., v .;Ti ! ' ^ j 1 1 <*> ^ j -i 3 V I I * j g L~> ’ t .I yU ^ ^ ^ *- * j "* *• 

Jn ■■^>n ^£jJ 0 ^ j^-*-**^ I d ■ ! J ^ , . . ^ H 

^jjo ^tullaj ^uj JL*j ~ 1999 ^klr. A- VI aJUI 3^33^-! d)Lu^-4lij 

ft ft ft 

.AjUs^JI dj.4 3 jla juija ^o .L^jI^jV <lJU1 3^33^ 3'3-‘-*4 

1 994 ^lx. <jL$-ij L. , \?^-' a ^ jjL>o jl^isVI jjlc. ,jLs 

I jj <jt _1_JI A— .oLljv I j3 a\ .JliLa 1 1 o 3J- 5 * ‘-^~i <LxftLiS^JI 4 -Lk j ^aJ — 

yZuya *_jujl 4 1991 j»Lc AjljuJl jlIab . jZjAa jl V 33 -^' o*^> 

3-u»j ^3 JwOJ i«Uui 3^' i 4- 4 U,.i I J^jLo 4JLa ^a ^L^juLl 

1992 ^LJI JL^l/l . 1992 ^lx JjVl gj}\ *Lai 1200 ^Jl 

t j i «- * 

JX La L^kLjI > .- 1 1 1 >) a 50 J/u _^5 ^C^-i-uVl jLxiiil OjL-a 

* » . 

^Jl t ~. «llr>~) ijl jl JUoVI ^iouu Jj q « < -~. <Ludj|j 4_l_a LL a jAla l^al 

.^_)^JJ ^ ^ ' oLLd .rf->fi 



A. <sj1L j-Cu- ^lq,« Li 3^40, oj jiJtjl 4 1 992 j->. A— 3^J j 

* * 

2 -sb-j 33-^41 ^Li f^La]l < 2 .^L <LL 1 ^ ^ 4-3 • j -& j - u ^ Li«> 33 L*"» («J 

c 

400^ J^a..4-ill 33-‘-*4' yZ,$ja J^lr. AjMj 33^ ?~ i ~ l (*-' 3 Jus A— a t ^LijjVI 

400 i 4 .i o jlc. . 1994 ^Lc «. 3 *^>~i < & JL. L>^-1 • 1 600 ^31 4 1*> ii \ 

{jjj »Lc j ' jl>-1^ 4 4~i 3j-^ ^j-iLc. . 2(K) 1 j 1 993 j*vj La ^cVI JL . . 4 L> 3 1 

» • * * 

JjVI JusjJI c LLt a ,jl>-I^ ^^ili A-. 4jJLL o yZt£. ^ya *-L I j^Jb _U 
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| j...l 1 1 y La i— ^vd : V I 



« » 

J ^ LiiaAJuO jLa>VL ^C-> I Ju > t < *< l) ' 

m 

• <L*J 4 «< V ^ sZj I j ' Juk^o ' v 4,A4 <ai jJ j jJ ^ Li ' o *■— * jJl! ^ Jl)4^ ^ 

^I JI^VL^Ij Merrill Lynch JLI J Jjjo* Jl* jl 4 Vu«VI 

# * „ * 

I Juju «! Jlj^j>» a ^o ^JLlL' JIjIS ^ uUl 

I ^cIIjlJ JI^VI ljjL>.lo Lulj l i till ^jl£ clll j <jl JlZLc.1 ^/lLiaJU 

Ferrari vZj^I i 0 j. k * .. I ' ^u£D^^JI s^j Lc l * 4-JL^L!^ * L ■< 1 ^ 

£A£j2» 5 4J.UJI JjjLL^JI 5 jUi^VI <»I < t A ^ JlII .<UbjLiJl 



4 j I ill ^j^iall «Jjl jjJI J*\j^Li 4j Ij .«->]' 4 js^L>JI ^jja 4_a^-£- _)J3 jl a'i'iiuVI 

• * 

■ 3 'Ijj»^«ij... .~<1 j .~il jl * 'I^U 1 .U^^.-.iK " II a . 1 1 ~aJI 4^1^21 



>?i i^'i j' J-oL-^a." 4JLA . 4^LLaJl jlJjj O 






OjI JlLjjI La,, lie ^yjuoUl ei— i_3jL«aJJ 4 _l 2 Oj^j ^ jJI roLaJl LLlsJI 

>■*» ^\ * 1999 4ri 4 L 5 J 0 jLa-V pi a 3 ^,_i i.a4 jLwL *iM^ai 

* 

* * • 

I J I Lo- 4 t 4 j i _i i*-» M 3_o a£L>vJ ■ Jlj ( _ y ic. Jl3jI a I JaJkJL) 



o^jLu . 2(H) 1 — 2002 |_j-u La i_n<-->ll jL^e-S?' ^n*i>< 4-Jfll .> ..<-» a *1 jul 

* 

i^lseJLI J-aj . t ^JauLa ^jeJu .,l^«l' 4 jjJl>. «Z*jIS 4_2l_l' 3 ' ' 4 jiLluO 



<ij.m i j j 1 ' 1 7 tJjLJ ^ ^ ie ^jl oV, 1 1. 1 < u 4 jle JL><J I >r. 1 1£ L«S 

* 

I _L4 ^jl .4jj3lSJ' 4l3^j»J.I Jj^SXqj V ^jjJI > '.I’ll a' 3^ ^^ifla 4uuOj^}\ ^Jl 4 
. UjLVj M 4JSL2JL ^ ■ ~ ^ a ^Jje Jjt aJl3 <*-? -X^ t * 1 ... 1 1 ^_U ! 



a T- ."• > 1 1 oLdAi^aJ 1 jiaju cLauI 4r- 0_l£ » 3 jJ.^ ejuft 

l( jLiil ^ 1 999 (^jLa ) jLI j$‘~> ^yAfl . J/A-uiaJI V' <*'1^*0 

JL»j 4-ilc. Ii.i-kj V ^3j tL- i_ijL>.^U 4 jv m 1 3 B «Cii J^a OjIS 





ILgjLa 
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c * c. 

' gjfc Jla jljl JloJ .L&jLljuJ 3^jj 4 jJLI cL- J/uLaJj <i..nv ..~il-> iA j' 

0 4 4 # 

Juu LgJuc. I a _!..«■> .r.j.3 i i _ r jJ£J . I ^auj I j y-i C^JtZuuul a lJL>- ^~i_i^ i"., ^ya^LuJl 

.2005 j^Lc >1/1^1 ^LJj 



(j'i/ *ljj 4.31 >l.a 2— jLcjIL^uVI oLjJI ^jl o£jjl 

O-llS I 4_JLJI Lu 1 4^1 i <a 3 ... >.~i ->. i y j i5 JL>. OjI£ CjLJV' Jui 

ft ft ^ 

. w n a^ml' 3 ^L>- jl gllil ^3 jj»a .4JjgJ' Lfc^jgj 

JjIjjSM Jjljui J£ .^jlLsJLi .oLil i..-*.!! jIjlc. 1 4_JaLLiJl 

4^ aL«J>' i.iS/I a . 413-' gll' 4 jSJLU «..ii .. i jL^jyU ^ijr> Vi V ^i J 4_iis 4_JLl' 
4 1 1 Hi 4 J a' gill \ 1 1 nl: I .“.alt l aiu . 4 L>J I 4 _i£LLI ' a . 4_a a£2>J ' J^ja 

4^jlljj l _ y ic. 4jwjgl' olS^JJ' ^o^i.il Lui a %70 («JLaJI ^ r c 14 

gV .1^34 4~i ii h i La igJlxA ^L^a .2002 (a LL4_^ J> JLiVI Ijuk^Li Jjlgill 

4 

. LaLa-i 4_a jSL>J I jLLaj CjlS^iJl ( j J a 4 jJ,I <4- ^ *«f 

ft V 

4-3jjJoj 4jv i_j^J_uil 4 1 i5 j y ~i.il' ' gi Jj^a Vi' Jjl^a 

* * . 

JjL^JI 4j»-a ^4-a LZiLc ^^uVI ^yLalg. 4gr L^a./a ^^-1 V 

ft ft 

4-ila jC. ^ Cj3^ * e ' >-4JJ 4-ilsa ^ jlI ' j' gc.' <=— 4g>- Lil' 

J a' gl! 4l_j_A J al > _ y Aa • *-> ^ <4- 3ll3 OjI£ . jLv^jVI ^JaVJ 

* 

J ..-»Sll 1 OjJus.! gd ^jLjJI . t~» _■ t 1 ' ^ja ^^_ii.iS?I 1 n3 II 4_JLl' Jbi^l 

ft ft ft 

111' ,jl J^u- Lr ll' ^q.nV' gJU 4>»^So. gj 4- 3 ' jK 

. 1998 ^Lc. ^jJLl' ^-i'^Ll^oVI *LL' j' ^33 ..i' JoLl>JI 4^uu 

,jl£ 1 999 ^Lc. ( y-ya^^j ) ^jjLL" ^yjyuiZZ <4- L^lLsuiij' JMU' g_L»a 
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I — 1 a La OljLxd j-fl : jLo 4 fc*y 



4-4 oS_>J 1 O^Ij 3 LoJuLc. 4-j-i-u £_jj cL. L-L^Lu^-J ’ , )L^ .uj 

.Jj^xjl ^ 4 ' i fll ) ^y£» ^ JLi 

ft « j 

^ g m L JbQ LlJ 1 Jjwl ^JJQ iJLUU^Dj 4-lL>L>. dUv! 4-JT MU a 4 2001 A Ll fiL 

C j.» 1) ^jaji jgjtju JjjL>.j Jj^jL £_jJol <UjjJJ ^ ' a 1. 1 ^*A_i^aJI 

joj - 3 _Ju_L>- 4 lr> -w jjC. LqJ£ ^jajjl jljjla 4_u^JI ■ ~ ■ « -3 1 «“ . %45 

, ( ... * 

^ ^ ^1 4 a 1 ' I JUb 4^ft, 1 4 i } 1 I n"l "%■ I SjL.'j Ujo L * 1 I > 

ft 

%30 ^jjo i-JjJzj > _^al it ■* it . L •>. jJ j . i ' I 3jujl>JI 

Ijl Vj .2004^2001 ^Li ijy j i^h— 2^° J^ 4- Ji*- 1 ^’ 

• 4 

>~.1U ^ (j ■ ..VI ,jljj d_u I j *_jj 3 j 3 i J* ..--*11 jj ,^>~i4l ^jlLajI La .1 if ^y~i •>■ <j' 
^j-a JUJutJt J_jSLI a ^j^~i imU j UoTli Li ^JjLb .JUub (j^ • t J5^-‘-“ *0L»* 

ft 

. J 1 1 l ij j£ ^ jJ d ,>il j , L-i Li ^1 1 A 4 3~.dV 4 _^j^ILo olL ^t\ ^ . ..VI 
dL Lio ^Ld S ' j-a L ^j eL l ^.Hv . 2004 ^ Lc. ^ 1 1 ^yjjLj eL. 

La£ 4-a.ljj ^>-Lj /^ja Vjlj^ . 4j j_U 3 Ll 3 <LiLLi 

. * . * 

3JLw JL. — j* ■ .--> 1 1 uLaj^i jL oLuj ' 3a ,^i4 LalLa-a L^ala ^jlfa 

ft 

Jaj i jll ^Jajjua * 200 1 JlLo »_j^^JI £ I jj* ^ «L->j a 

ft ft ft ft 

>4* 1 J^j .^iU j jl 4JLu 3 jJ. Jdtjl JL>. 

LT 1 ^ '. 4JLL>J> ^ a 3 i Hj >L^r .11,11 

* ^ ft ft ft 

^ liT d 3 1 •>■ 1 1 (iti I .if.1 I a 1 V I J^aL^JI Jjl Juu LdJjJ 

ft ft 

J^xJt i _ 7 -aij juu . Jlaj LuiS 1 L-w ^La l^c.1 jl Jl 34 ^1J j ^jja jcA^Lj 

^ ft 

.CjLlxi a Jm LaS <s_L»jJI a_»j ^yujaja j^a ' 31 . .. >~i >4^3 La£ 4_a£J 





^ 1 s J ^ a 
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4_JS . i }LL> :,,4 t _ y k. .> j .>>1 ->• a 1 1 . L^jl j <1 >-jJI <L:> 

* 

4 L> >"> a *_IjLLdl>- vLoj Jjua ■ 4 1 « J 4 j jLilj ajj 1 4 a ■ «-> _jC l g t i ■ » JL. 

‘ _ ... ' 
jllLuJ *_a ^LLsLLo ^ jLill]' *sue Lj^jJ' ,cL- 4 i.~ >~.aI < vj La i _ r i 4 - iiiLig. 

» » 

^l^uV' J ( _ y jua 4J aLse^a eL. 4 u JjjS 4 j al j ^j^a ^_aV I J3LIIL1 ^ i.a.q.~)l 

* . ^ 

4 ~ j ^vju aL. L*. jLu 1 jui Ltl>> j (j Ska - <1 j ) j . n 

. * * 

\ja jl>.Ij j. o~i~i . .1 a uILLqj Jjl ^Sxu La 3I JuLa 1 ~»- .>.1 j I juj . La a_<vC ; i a~.~. , .. VI 

4333. i^ilL L>^ («J ' Ju 4 > JjusJI J3 /j^a 4 j»~ a-) ' <L>. 3 4343 



. 4 U .>»! I 4jLc. jJi «UL 4 l .^i <0 ^ 3 1 H j LuaLL La-iL U.LL 3 . a j i . ..-. 

.^3 ‘ “ 1 L j_aV^ jjLtjj La JU£. ^JjSSAi J 533 J >— 3 X jliejl ( __ 3 JLc. 4 Lula 

S^ldul A ml' . lllL) ^ jjl JajJlJI Jj ■ ^ ' ■ -■ ■-»"■ 1 ' ^JL£.J ^jl ->■ . ..VI <1 , n ^ I." 3 

m # 

3 t yC. \ y±±JU Jr\_i». M> ]l 3$^' 1 1 j 

* . ' * . 

JwJuLi'iA <-L- ^ > . u'A a Lr>. 4uL$iM A— Jja, i> 3 ~i«_i 

* 

. r»Lj L$j J^iL^H o$Lj£ J3L1IJI ' JLA jjtyoHu ^j_Aja_L) 

* * f _ 

LjLua 4 _iL~ 7 !_uiAaj ^-jLi uilLLb ^jjuJ# ^>.1 ^JLa wiJLLb 

A— ^31. ill jjl ,>is .tj.i-w L^al^is jjl J 3JL) 4 _i 1 ilL js>- L1a V3 sjl jJ.1 yja <L)I 

* 

■ J j ».---» 1 ' JiL> La a4 4jl ^yjULJ . .,3 ala 

.^Lu <±*j_L>Jl 4 u 0 3 $_>J 1 3 .i L 3m 3 ^330^1 3 ^_) JlA J.A.t -1 (Vl>. 

4 • * 4 « 

- 4 jlr La_4 1^1 J 3 SJ jl , 3 ^x 3 V J 3 xV> jL J3J-4, i _ 7 4 j LlL 

« •- *■ 

jjl Juu .2005 ^alc. S-ALJ^Jw Ja^ 3 3_1 ^^,...|VI C t yZu ) _ r Lc. s^uaJL^I JLaJ 

* 

J.]e-i i M S ~ . . 1 1 j La ^ajkl .4a.uL>. oL>- ^LuesL) 4 J i J , ,^S H 4_a 3 ^->J t . ~ . a '3" 
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j A.ii l - j a La w’Ijl-cS 



' 0 Ojlfi CjlS^ulJI s j 4-J ' sIjL>. ^LuO^' 0-XJb JL- 

* • « * 

l ■ J jJu^aj jjL ^ a Vi i .i L I 33 ^ a-»- ^io^ju 4_J a_iJJ <£ }Lc_a &j-£-& 

. 4_u Lij (. I^JJI ojoLc. wJJ j jkju t » • 1 1 1 * a i*t .>J 

» <J 3 jlU l£ 3 I 4-4 %50 i ^jjo jjl£ * 2006 j»Li. »..ii 4 Ai.i/a 4 - 

* 

^LiJi ^ 5 - 1 ^ 4 - ^ ^jLijuu^JI 4 - jii.i l ji L*£ Ji>^tLa 
oL^jLLa j ‘f 3 .tU^ill ^ya %78 4 J 3 JJI >.~ X I-, <a I . 2002 (^jLu) 

’■jiisj ^JSLi ,jVI <La^£l»j! 3 . 4_i jL^ij V ^Jl 33 1 jJL>4j . 4_^U 4J Juq vljl 
& 

^-J.o->- < 1_1 3 «~n 1 L^jiJUfc j ■' ->• ' ^SJ ^iTf. 4^11 3 I 1 11 U C— 4 _l ..V> Lo 

.Jjl -uil iLUb 



Juuu 0 ^ .4 *> 4 200 r^ ^ Lkl S 4 ? £_ J A • , - ~4 ^ ' £l ^ ^ - • * ' Jj 1 JUU 

4 <3 » .^t 'I J^a . 2 (X )7 33^ 4 ^_ 4 _a^/i 4 jlj jl 4J43JL1 (_dJI ^l^jJLli 
^sUJl f LLujJJ a . -i . .'• -^ 1 ' 4 a_i3l' {_y£. ‘ > ^jLS ^ ^ ■ : » V I Jzjum Jjl ' a .~4 M ^jlSLo-) 

JpSJjj .35-^4 ^ CjLoI J 3 I JlJI /yj 4 i,iv Juu l _ y ^>-3 ..Vu-aJI j||_ 



—^ 3 1 ill’ll' Jj y 4 3 "ill 3 jLil 4 - 2007 4 - j jl>J I v_yj^ 4 a~i'i 4 4 iU ju ^Lo 

* 

3 ^VI jL^VI 4 . ajjj ^1 ^uLtilLl 1 - 1 ._ 1 J. 44 J |C-SE->Jl J.. 1*441 

. ( j*'Ail I aail 4 _j allal I J Li I I j J^a 4ji I <L. 3 jJitC. ^JLc 4J 3 ) 



4 JL 1 A i^l' jjl 4 - >jr* 2 )^' Lajj > ' 3 

4jJUU jl jaS/l 4ij^i iUjslSLit ^nu-all 4- ^2 Li I 3' lifl i~i 

* « 

^al^j-uVLj 3_lu jjSt 4j3^J«-4J l~i a. > /^jjJI w n JlLLj JjV' 3_^>-l} 

L^j vLSLiiuo L^J 3 .^33 1 .« .UHi .4 _ij^JJI jl jdJi jL. 3jljLuJI _%a J a .- 1 1 3 








44 



^ ^ 

Lti^* U a vZjVj vJLUjlA g5v j * *< j .<U-cdUJ' 

» i « 

JL) » 4^» lit til ^ £L— ^ 4-^ ^ AJj L^ jLl4 "^y v ^ *1 \ ^ ' ^.^.< ^ 

% A 

L&> ul>l J al_La a A _ui 1 >J ' ujI^jVI 1 a j \ . .-^> a gjl I A ^jl 

.^jl j_>JI c 1 3 U V d ^ l V. a 3 Jo*. a |<> K~i i JjuuaJI I juft cL_ 1 1 1 ill a - « ■ H 

* • 

3 jLjjJI OjL£ • « oJLa La I v LjJI «L_ 3 jLae_»J I jL £_a y^JJI 

A_iL*£- ^LjVt f^j-^ ^ jJ ' J^-utaJI J^jd j-Lu aLuuuft *-lu3 L$j uJsu-ta j I 

• d~. 1 1 j i ^ 1 r jJ a£LuJ I ^ g i j j ' -* ■ a ^ .~, ' ^ ^ ■ II . J >LJI r^_ 4_Lu3aU. I t- . ^~> V| I 

A 

4- li ^ y J*~ 1 ^ 3 J-A cZj^j3 1_ioj LaJuUL 

• ^ * ft » A 

4j --LLi .4 _I I i •>■ I i -1 !■•>_. .", .. a I .A_ua^3£jl AJIajLi ^Uuxj JjLuo^aj »_> i u Lj 

. * * 

uOjVill {_y* J j -3 Julj a ,jV' . L$.a Juij <=_ a. 1 j ■ --VI )£_ Ua^jg-La I 

« • c 

J al Jij 3^“ a - ^_>JI jLualaV' )$*_) ^y> J-° J O^ 3 ‘Lla^JIa 

* . . 

Jjj£J I jUkj! cL_ *u3 ju l£ ^jtuo d 3 — -» a_i AZuaujs tjl Jl3 -<lJUI JiljaVI 

* 

• *5 JU Jl > J ^ *■ ^ « V •> A^ J LiiajO a U l ^«U 1 ^ J 3 y ^ I 

A A A 

. J.Jnfll ^jtj ^yic. dJJft , H.ii'ir, I V 

A > *i < i«**>T I A-) . Lx jV I *!—>• 



. Q * ' ~^- ^ I A il^~ . .1* > yju I a i J I.*> 1 1 ^ ^ ■ ■■ Vt £ l ^ I » ’ » " ■ 1^ i J 1 

JjLlLj.iLoj £— ,J»waJl Jiwl J Aj Juyj A^LLaj jL-ijI uJu^jw uU'LJfl 

. . * 

*ljV w La-«.l' ^ya j-fi<L ] ' jr* ■ ~ ■ ■ ' l^~ UlLlaJ tLiJuJLaj . ( J^j^_uijl! I 

w # 
uLi^UsVLj c^uii ^Ija.i ,J1 ^ jji — ajU^I ^aji^JI .Ljj^ 23 J-«x. 

A 

^JL^Uj uijLuuoVI v_lyu>j' <JLC-J-Z> . lL.Ij.ugj .jLtuVI 0_>ul ^JJB 





45 



uLud & Lo OLud ^4 :jl4.tlit« V I 



* 

7t <1 ui ^jJI jl ^.Vi mV' ( _ y k 4sLi>JI i diL*ioLia^ L^IS AjuLllLI 

. ^jnA . ill ^ L I fl 

4 jL$_lJI £- L^jJj ^yl!' •<>>>■ eJiaS 

l _ r k >J' >.‘li^aj >. ^_i 5 a SlgLaf. ^jU-15 LajjJ ^ i _ ? SJ 

4_i 1 i-wV' ■*- 1 ><^>U lioL>J I j*JLu£3-qJJ 4j_Ji_iJa ^j"l Jl ^aVI 

‘j^lseJLI ijJjl ..Vi^l yiC. L^JujJa 3 a -^ JU V ^yjJI 



7T a I iij ^ jJI n 3 J J. *7i U ^LLaj l _ 7 -& _' ' _■ ■ - ^ 1 ' Juk. 2bUVI 

ft 

^n._i 1 -> 1 1 a~i~i . ,. a 1 1 4 ai l~i ■> a ol jl Juot ^ysyu ^jl 4jljn->ll CjLS 

t4j 'i? ^^3 £*ulj jLlujI ^LLajJI 1 jl$J (j—J .i_«jLkVI j 

d ■• jl-'i a ^j2. 1J 4 I..3 ) oijJI <4- a ■ ji^ *"■"■ - ..n ^ a_ii j I ^ a' m ' jjuoj 4j^_j 

ft ft 

.^LaVL ^ .«. 1.7.J a 4'ia^« ^j£J 4_a ^£L>J ' ^yk ( j J jjL>Jl 

a 111 a * <i* 1 ^ ^ yl£i ^ i u c— «■ * 1 1 1 4_i_u I ' s 1 j ^ ^ n 11 . 1 ci ^ T i > a 

» • * * 

4~i_i^ 1 ^..,>U 4-Jl <l ..,1 j Li a— I a_L>. a 1 ^ q ■ L 4 . «4j i_i >£•> yLa_i 4 j< 1^-. .",1.. 
3ju&L>- jS k jjl ,~il ij.7«~. M ^j_a i ~ 1 L 3 ■ 1~> , j ^_>o ^,a£ JjL»o 3j j. . ; £ 4_u_o-as 

ft ft 

jLaJ v 3 U 3j Jjl ,j^Ci 4_tt,« .7.1 ' 4jj^^a->J' <4- >— ^*- jjl 4_ak. ,jl 

. • 

• uLlL£^_iiJI ckL) LU n^a i ^ ' . 3". ■ .. a tt 1 ,. 1 ' 

ft ft 

: 3 ^.l^LaJL I w »^ . - -« M cL_. j. Lm>jl 4-»_Lse-i I ^ j^a-i I yu *- & JjJllu 1 Jl^J 



A 






^yk. .^L^iLia Jj-Liai JS ^yk. (jftj 

.. Urt4 'Vi.Jbc.l I Jn 1 i 1 1 £-> M *<-oJJ d , a ^ ...VI ai)Jt 
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* » 



j-$Z, Juua i i-w^' i!j}LqjJL) ^JjhuZ 3 jl Vj AybeJj <d.a-«JL 

^jic. ^.nlAaJLl «_uL>.Vl . 2002 ( ^LJI ^jjZZ 

JjLi j : '' ; * W 1 1 4 -a - 1 j 1 i ■< 1 iZjI^ \ . .* • 3 y t ^ I 1 ,_3;L^sI 1 ^jLc ( - ' 1 . i - . , , .-r a ^JSL lm 

J jVjj j^j^L 5 ^i*£. La ^ jjG ^lll Jl^aVI J 2 j V ^i)l 4JUU Jjl jjS?I 

4-a ^j..u/LA < _ y A ) 4^ j-Zj ^1 ^_y5 <LLU ^L. 3 ^ iiif Jl>. ^1 ^jIlZH 

J^j^iaVuuII cV^Jb JajO jjl ^jva. « 4 -i • ( Ij^n 4U«ll) 

j«J 4j jU.1 ' aLo-usj jU 3^Jfc.bJLl 3 sjCjJI JJufc (jLa . 43 >j^j ->i_l^ s' a 

< ^** . i ^ U . ✓% /i i U ^ i A 4 j,l,j I ^ Q A >. 1 j l.,t A ,) ' sZj , Vg i*4< Jl«J VI „V X^~i 1 > 
*L_ £jL>* ^ 7 -*^ I bjLuu 

C ^ C 

^-jjljj 4^LhVI JUj . ^ o 1 - ,S> ^ & -A-A c ' ^ j i? 1 I vZj! tin i „$1 I ^ a A > *. „*J LaJ I 

A ft ft ft 

^ j ■ ■ L 3^_i-vV' i7Ju& JjJjLu j ftj... 3 1 1 B ^ j ■ -VI <LdJ^ Joe_) LcjJ J . 4X.^ojj_i 

t 

,l->-». a tJ5^ ‘L^- 5 ' ■"■! ■-’J ‘ .-^~1I .JJkJb J[£^ ^jUi ilUjJ 1 La dU.il .V if A 

4.j.L..^\J' ^3l ^_uS/l J^~ii..i jl ^LwLc. .(jli.it.jjl _L>.aj j jliajVI 

* * 

.^jlU. 1 4_yaL ^<s_al a 3 Jjtoi.1 oL’i’aJ! £— ^ .i-> L 1 LsS .^j^-»ll <t>-Lua 



B- 






* * 

CjI j < j » iiit** ! ^ c .*a i4 o jjz l".j > l> ^ 4 x )^i.u) ^ £JL*& 

• ^ t 

4JLcjJI ^j^X3 jJt!L_aJ jdl V Lu (jl \a j ll 1 

3 ^liJl ^Jl 4^^ ! ! 4 c^ 53JI dUj ^ .4^S?I 



* a * 

^£iuJj v _ t 1^l' i-Lua Cjjl jr\ ^ 1 1 £_ j ^U c-ljLvV' 4-^uLj-X 

• « « 

icLla ol Ju ijJJ jJ 4 . jn-iLe-l' ^1 JuS 4 jl 3J > >_i La^a >*$1 Jl>.I^JI 
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^>4 U^^LLII Ioj Jl^l .ajL^UI ^ 

. 1999 jLI < 4 -ol ju ^^.V' — B J 

B *• ^ ■ ■ ' I eft. 1~ a ) ^ J/uLLal ^JJ 4_. ;_,^11 4_ajS-> J I Q-a- a ... . 200 1 aLi cL- 

ft ft * 

Zji &> j Jl^aVI j: . .V4 -G I -iSa j .^oLwMl uLLu> 4 - 3j jl3.4 1 j^lsl I jl 

« * ft 

j.x uJ I 4 - ^C^uVI vLjl 4 jMj ^ISI l^-.!. j £jliw Cy* 

, * _ 

.-.«,--» o _Li .~. . K ^yjl Lyjjj L^J -r t) <1 1 .lU 4 jJU 4- 5 ^ ,~, « 1 ' JJJLv iljjaLjKJ 

ft ft ft ft ft 

' JlJLJ jl ^Jjl 3 till j .Ii4jjZLujj» 13 JjvI ^y* 

ft 

■ 4_a a.-s.a- 1 1 VLalt.~i,!l g . .. ' c lia.3 d_jJuS J^jC. j-Lc. jjVL j j t ■"■ ! L Ji j ■ ..I ' 

^ ft 

3 *i .".. 4 *oj^j 4 jjjS i_i^A jV^Jli B ^Q..J jjl 

• * 

^jj^\ (j[ :J$ 2 Ji 0 ^? ‘ ■ “ 4 - 

_. * . 

. A Jjj- 1 -" 4j .1 i.^^l j ^ 3^->-ljj9 do IS B 4ii ~jji 

* 4 

1 a j < a ^IS ^L-»>~) jVUL^JJI MS j Ju^aj ^Jllt 3 Jl> 3^JI iS^-iUI ^yc ■* L 

1 1993 ^Lc. Ha 3 .^LjVI ol_*_j ,3^3 ->.j 1 ^ ...3 1 c-j^sajJI 3 ..-*•>- 

. 1*1 I l.^ll 1 i. %420 (**J jL*J HIS . 2000 ^Lc. 

* ^ ^ • » 

^jHij ,JS.i4ii 4 B ml t~4j,lia .^jjL_31' 4- B <13 ^^..3 jL*_tJ 

4 la ^ . .,1 jl Juol cllc t US Vi V Jills I ^ ...oil 

L^jSi' L^l<s 4- Jnjij. 4 ^ 1 ' ^y 5 ^yySJ' ^_ 5 _Ljj V LoHa LaLqj B 

ft ft ft ft 

^Jl I JLA ^ J^j ,jl 3 - 93 -sejJ .l 4 j i i>.l 4 L^jL La JL>. 4u&yujya Jlaj 

ft 

tzL— ^L-C JuIj JLd B 4_j_^ *±,q ±.1 ' y 3 ^ 1 ^ < J iril* a 1 1 H ySb 

ft 

• /\ I J 1 1 > A. Aj l^.i I ^ 
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H - 






J* j ■ j . ^ J I j *"■" ■ ■■ * ' 1 ■.t'>3°l 4_>. LLo A ^ j ■ ! <v 1 a « a OjI£ 

» 

. JuJI Q a l . 1 ~i a c— MjJU ui!l_Lb ^jUj . 4]_4^JU 4 \ 1 1 •*. V ' jl oVi . .O I ■ ~ »l j a > 

cL. .•■' ■ >>* _l3 A Lin ^jjO cl J ~i J ■ - ". ! I CjI£ Jfjj I .^Al ^jjd JuJuJI 

A * 

4-4iLw^JI L^J a_t^3Jw 4jjI£L0 4_Ju £jL>J' .J £jjij o' JjjLOl 

* A 

• cr^- ^J*4i O' 3jL*JI <4- ^ ii>J 'jL&a £j*o*a 

* AAA* * A 

0'$-*-“' j^L. Qiinal j L*_i_ L l g <i ^. . ., I *_j_u jl oL£^JlJI ^yr>« i lr>~ . i.~i LiLoJ 

A A A A 

( J£_i . >j.i'u,il ^^>.1 -JjLa jl <=L_^ ‘-(Jafci jJI jL»jluL) 4j jLLo 4_i i Cj^LaL*lJI 

A A 

i _ 7 lc. 4_ii 1-kVI CjI£ ^Ijjl O' v>° .^jLjjlL' 4I»Ll*ij 

6 • * 

4-JL'^al k_i^JL>. JiLa Jjl jJa cL. 4 _Ac 3jL*JI <—>y>- ^ol 

jLwaJU I JJfc cL- ^a-a^l 4 jjv L uo Jljlj 4 _ii j i ^-» 1 ' ^jUs 

. * 

4>aLj 4 j yX-> 4j>- LL» .^>1' ^ jUw 4^» jjJ,' < .iV' Jjl . *_ia^ 0^° ' * JL) 

A A A 

cL. 4j>. j_lU I I 4jLa i ii V' 0J*£b ^ya i .1 i ts~> y & ' j .wuL>. j I ^-»<qj><J 

vZjLla i _ r J l J^alSJL Jjj •»• 'ill 4 JL 1 La i _ r ^ a ) *_j^£ jVajuj *_i 3$-^ 

.China Unicom LuLL3 China Mobile UjLI: . I 

. Legend -t ) •» j 1 .CNOOC j l •» » 1 1 eljj Ll 4_i iU^JI ■ <-*> 1 1 . U .i i $£> yz> 

4-i*o j^jJ Hang Seng ^ i,_< . .. *_iLk yhy> 3 jul j 4-a i u.*o jjLaSL^o l 

^_j a A 

A * ^ 

^jl Joj-iIj ^ .^.n «_j o' ' j 0 ^ U* » 1 997 ^a 

^ya 4_i i j i.oill oLOOaJJ j, --y J ' ' 0^ • d -.1 -v- 4 3 U i <a 

jju-au Ijjl j*' 4j^ jlU 4£^1»U i. 1 11~i 1 aji.i 43 
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I J I | jLd uLla 3 ^-4 IjLc Jutf V I 



ft . * • 

aLkj *_i ^ j-JJJb Jjl j«l 33 mLM ^^“dj £-« eiiLjaaLLa Juu a . d_J l ap. J 

m ft 

ojc_l^I » ^ ijuill Lolj jL^a ^jJI Zhu Rongji ijr >o^j 

* ft 4 

•_j cl ^ o a g 1 “ ^ jjo J ai Isingtao Beer o j > ill al3 * 1 1 * a i 

(jjJI jwal I oI^^jlL j-S I ^y> Jj_L*Jt j j i .--t 3 i^« i~)j . 1993 j^lx. 

L^-Le %30 4 >../) tj jl ^ i «j Red OlipS 

* 

11 .* il a jLIa I 4- JujlxILi ^j.^_J JIj_>o I a . ^ ij ■-■-> ’ I ^ 1c 

,JSLyfc dalaJl ^ JlC. t _ y J 1 dLajj'i?' ^j^a ) dJLft^JU <Ldjtl ' ^ jLaiLuuVI 

/*..■.. . * 

! I * — S J l * - a a <ZjI * .t * .,)! ?r i «t t ( 1 »- : 1 jSl .4 4J ' > * ,1 L>. ^ ^ y a~M * ■■ 1 ' 

• * 

^>,1» ^Ljl Lc- 4 JajL>. £jL>. %50 JL>. ^yJI j. aTi i ii~i (jt 4»> J->H 

»." . ilf I a - 1 .>> i‘l *_l i£ <_: iJt jL^I LftaO jLtSJI Jj <j~ ' J_y9 jlS I 2 SC. 

i u> l n 7 t <i , ,, i ^ j j LLa i ^jjz. <j_>- j L>J ' - ~ iN >■ i ■ ^ n s . ! I <J aj Sjid 

ft * 

A. J^xu 1.1^ ' ^ A.AaxQ J 1 ^ . 

^.jJI £- JlJU j JjLa ^L^ISI £— 

.£_)^£ i_)S_A <^_ A_>-J_\_a ...I a LoJ 

^^1 4_>.LLa 4_J d_. !_...-» M ol£^JJ' 1 iQjj U «~i d_uuL>.Sfi t^_>' 5_U ' jl 

^^Jwl ^llLal JL. L^a.lTr'ii.i'i y j J a LLkV 1^~i j^la A- 

^J^X\ *2006 (^.^1) JjVl 4- 4_ 

• » * 

dJ^jJJ j l i*-iA daujl j-&\ J/u 4_ijju-iaJI ^jLojl)' 

9.2 ill jl Ju-aL a.,a-..i.l I I JJt ^yic. J^Ld' 

jr 

<\ ->- .>»V1 »^1 lVi 1 1, 1 j d_iic. ^oj£. .jV^J 

ft ft 

^ijjl A .'• ,i ■ --. Lin ^jl ^ i j ■ ,-> 1 1 ^jL^Ul . ^ j ■ -^> M ^2,3 djUjVI . A^«l .,->1 I 

ft 

< » » 3^3 3 3 -^ 3~* 3£ jX?-* u>^ - ^ 





<al I jL-SjLa 
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I jut) 0^ j ‘4r .2006 JaVl 4 .dJ j* .aJUI Jl j/>U 



.AiejjU ^yjjl j! 



1 j<si^JI 



S- (A^ ui I 

* 

4- ' j A_uOj^j 4r cy^' Mi j-ojj 

juu LaS J ojJi-a (l>^j ^ t i~i ^IJ I ~i ^ « < . -■ ilSLLa a _i i n I 3>^ 

* * 

. ** . L~> ^ i i ^ j , l ^ • .t <1 < j I ^iii . 1 1 1 1 1 d ») i ^ . . . I ^L! . .. O •> ~1 U 

^ya % 14 a~i i...) Lo ojLS . 2006 j»Lc i ^a a i j~i a J>ajl jj ( _ 7 Jui 

t- 

3 Jl^iS la i * ai J$£J 4 Jk L i i^T> O IS jti J 3 JLJ Lz. 3 j^Ll1xaj ^yjuj £Z-— 4j>* J JlL i ^^4,., J ^ 
3^-A j jJLI 3jj^l« i<>i jl .^u-usaJI ^jJI A. 3 ^_jl jl!>. I A. <Cuj^ 

i A\ j ,r ^ 1 f dAj a~, a ^ ^ , . . V I £. I J^U ^^Lc. A 33. 1 l jLl I L$JjJ 

^LLuJL ^ ^v-a JJl^. ^ jj < •■ ' <jJl,i.A j . ^ \->* ^ .ll.JI c. ^yj j. ^ 1 ; . .il ^ ^v° 

# *. 

L$J A^oij «t J ^ 3 * L^J U.u JCt-U ^-iJ ^ 4-J L^JJ< ^ jl \ 

^xo> . 3 j^Li-L-u 4 i*n Ar w ** ..^11 £_ 4 ^ V <>> sIjLi5LLo 

• Sj^LiJLug jVaJ L$iii_a Jj^JtlL! AjbLda J ^1 ^j-a 3 ^JV. S 4jj3 /^a 



V I £^>uVl ^ 0 -jLj ii N - I II I 

(American Depositary Receipts) ADR’S 

* 

jl 3y-xu <=L- S^jIiLljO Ajv j jJL I A_1 1_t.^>)l ^4' y a 

't 

China.com ^ ULi: . 1999 ^L. 4. . NASDAQ ^Jlju-L. 



National Association of Securities Dealers j* ^4^' ^a } 

cal j aJUI J'jjS?! jLstiJ a_.;U^JI iixil jJI Automated Quotation System 

<1 A 1" t I j . A . ..* M A 1 L~> \ 
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j I Ol m | ^ Us *-jVjljj5 ^ 



1 oju 133 -i^u.... 3UI Sina.Com l . 3 J j 4 - /» 3 cJlju*Lj 4 - 

y^Lu LjLpJ 3^3 «caL>.^JI 3 -° c >~i i oLY^l 4- ^Ij-sVI LlLIoJ 

& * w 0 . fr 

Jl>. jLluL ^JijJI 3^4? •cr^ 1 ' jloo^b 

• * * 

3$-" '4rO^J^ Lg_)V 3*3' <jJ Lc. <(_J aVI Joljl JLuaVI OjLoa Ijl*. £_oj j~a 

m 

3-' 3 3' ^_ya 3 JuO oJLLi 4_>. j jJ, I ».~i.,)L^ oU jJ a «3.V»~U 

s «- « 

Jlo ->..>r,3.t u ' 3*3 4 j ii ..~» ! I vZj La_- -2 j^a a . j ~.S ' LLa Lljj Lcj J J 

• t 

a * . a 2 ' <=L_ L^4^i4 < I vZjIS^JlJ ' 3r. ' O *.?) JLJbQ 

^J| ciJl -LjlwIj 4jv j JlU 4 3 CjI£ jJJ\ J JlC k jl Juu 

cr l[ lJ 4_i-£sj)^j 4-i 03>^-3 tj^-^'i 3>V j'i 

• « 

.^nj^ja ^yJ' Lj^ J^a3 jl I4J *j$ij3 

* * • • 

l q o q 1 .i ' l q _■■* 3' d j ‘ j 1 -** iS 3' Lr>~i i,ti~i ^jvl 4 l_i m a oJLofc 

* . * * * 

a I ^ i j 1 1 35-“ 4- ^ 1 jl JLuaal ^_i i~> 3' 3^3 j*jL>JI 4- ^ J .‘ 1 1 

^yjl jjjo j»a-aJ 3' 3^°^ a J3' x i 3-^' * lJ&j *_!^S 

• 

La 3> Loa 4_owjL»Jl 33^31 4- 3 Jo I 33 b a JS-il ^ylc- 1 £ «_n 3 jlxJ 

4 j ij.^ill jiilS 3^- jIjli 3' 31 AjI .^yJLoS/l ^^LaJI 30 J L^JjUj 

y^l Jul 33ba iJJLLa OjIS .2006 ^Lc. J5I*. . 4_iSj_^aS/l f I ju'ifl 3->Li^ ^jlC. 

a LLa-j 3 j^aj 3^ 3-Ca-a 4_zw j _jLa 4 1 1 1 .^> isp, 3^>bi jiiMiJ 

y^l jjl 3^5 iaLjoVLi — 4 S-j^joI 4- 4 .-^1 il 1 33^ 3 - ' 0 
* 

. 4_J Ll ^ ^ai ^.iJ^ oj^-jj ^ ^juj cl — l^Jjl JU ^cIL) 4 £ jum o j. f«C \ T 4.4.41.1 



L - 

jIosjVI ^ 1 ! oi^V ■*■ <ilV) 3 ^^ <3L*JI 33 ^ ^ 3^3"'^ 3» jo _uJi j->*3f 

4 * 





jwaj I * 
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y o u-j' _u>. V LbJ^£». >. ..1.L3 ^lidj Lgjl 2006 j»Lc. eL. jjuiJ 

t ^ • c t 

4 aI\ ,VL ' . >. j ! Cj^Lj _L3 ja£j Lajj L^jI j^a ^.^JLi - A _i i _i ,*n 1 ' -~iK^ .~.M 

• *• 

j£L! . uiil£ jJh v'iui jVI j jLJ cL_ . ju^aJI 3 ju_l>JI 

4_i L,.-->1' .~iK j "■" jUi ^r alrxa OjI£ ULLaJ j.x sSi'l j aLjlJI jl aViii.V' 4 L A 

* * * 

. 3S jJh J^JL) A LaJJLC. *_L l q_i4 [q 43 m I yS yL. cL. 4 ,t \ J ! I 



J- n >' 

Li .tj a a _iuj a^ 1 . . ~t 1 .2007 ) j l « ** j * ) g ‘ *' ^ 

Li a^ ( _ r A^ i ( j ^-3 4 jluj^ 4£^j 1 j A siu Media O 0 *. 

% 

A$ ^_tl J^l . j l L.lll I ejl^Lja j_i ^_iiu i j_r^L_i A-w>UJI 
Nine jj L 1 <j~ « ."> a .3 jujl>JI ^ijI^ ^ .H 1 «L_ I ^ n p ■ ., I 

A 

^^juj j JLc! > > ^gui L- > xJ ^ > LaJ l ) J Lrt_/0 *=L_ ^IaJLJ 3 ^ 

■» * * *. 

4_J' ^j_p LilSLa jLLJ' jl j£Lc.j ' a .Osilkil L£L^a' 

. jl ■■--> i VI 



An-iIU \Ly° -L-t ' ^AgmMJ A-u^,j->n A->.^11' OICBB 

JL».I^JI I.,!' jJUM *_Laj ^L." 3 j^>-VI ya i^aVVI ^iJLLA 

» . » * • 

£JJUU jl jSLlftJ ^yjJ' oLiiiallO £j 0 V ljL >-'3 1.4 14 .i I L$J 

■ 3j^n I A 4 3 , ^ L 1 elj 1$ yLl ' 0 —V. A ^^..,1, ' ja'ju ^A-L) . ill' V hi Lj ykjj^A j 44 14 O 

* 

. A-o ^ i^-> I ' 4_>- 4_1J ' ^ylc. <L. 3 jl>-'^ 3^ Li ou. j£- ^a3j Lo LJLc. a 

* . 

^aZu 4_yj^j 3 ^u1j ^yij . jjU ' Cj' j CjL> 3i^->IL LLo.' L^jJ[ jLiuj 

National Quotation Bureau ^_i». ■■'.!' > .~X 4 J2i L^^oc^L 



* Over the Counter Bulletin Board . 






53 



I J^.-J I ' a La -jl» tfl ^jjQ : 



ft ft 

^ 4..i.^n II 1 4 J a 1 JlLL ' ' * l_jJ J Ljla. 4; ^ 1 ^^->o a 

^J&JL dlliA jL>uVl i y^fj .Over the Counter 3 _l^lU oLV^Jl 



. dill «^o 






STAQ & NET ^>11 ^j^Vi jUiVi fUajj ^u>H ^ft^JifUaj 

^jJ tllLLfc ^ !-$.«. iil a (jjajjl < 4 - J-oL*jJ' O ' 4 tyl| 4Jsl-*-3^L> 

yjb JaS?l ^LLaoJI . J jLaJI cLxjI <L- I jaji j^ljull jLaLLu j-\ ..ra 1 I 

ft 

4-JU.I ,jl jjVI Sjbcll OjCJ^U JJ‘‘ -~‘ - ' > LLa- 1 d jL~ jjiaja >~<ci^ja ^jL>vi r- ju^ 

^jjxj J3a 5 -*a Securities Trading Automated Quotations System 

jy. Ulft ^V! i^l 4 ^liudl .Sj^HI 4 ^Jl JL— li 

t • * • ' • 

^lidl W ■ Oyj£. ^yJI LuuLtfl Ll«_;a-a LjLkj LioLjJ tfjl i~i c L 4jaL%-JaJ^ J’tyv 

National Electronic Trading System jUJVl ^Ltij 5 ^ a 

— • 

<UjLj oLlia l^Ui ^,i!' jC^jl a 4,,.-, i ^.n 4 _Ij j_>JI djl j < ■„ Jjl Ju Oj-i£. ^~j J - 

.jjj^cilui .1 4jL$_l!I 4 r j-v-s- lie (jljj^jm J/ua llrix) ' ylfs a . dj a jlL] 

ft 

Ji'-^d' Ar 4 -^^- 3^“ ^ 

ft ft 

I > ■ u-Vi Jal juJI - ,jU,„l 4 -qJtj a I . Aoi* cJ^'»~il' J j •»•"■ ■ ■■ * \ _i 1$ 1. i«la 

- a 1 U 1 1 1 IjlA cL- 4_jj^jJI „ltTr~i|l jA«j .3jL>3j 4 -i L^j d U ,Vi JujC 

ft ft 

<L>*JJUO 4^ ^-JlJ \ ^ ^ a.* J 4 At U> 4 j /;"»"■ 1 - - 1 1 A 

-S jl i-B *H- * L- »N- *J“ djla^ * I yJh 4jlSLaL 

ft 

J/uJjeJLI ^.i.i itA.l' jjl d 4 1 ^ U 1 1 ^C-JiJ Loa a . 1 _£j! j A^^JlJI i^- 

jjJalll _Lj5 Jl jj V ^ jjl jn 1 ^— 1 1 1 Jl$-“ * 4 - 4^3}^^' 3 \]ab i~.-m jjjL^I^ 

ft ft 

i— u>L>-V! ^ > ‘11c i j-^ <4- • (d-o-ila ^ 4 r ' oTi i .1 j jjl -La.3,3 j ^ « _■ U~ ■ ■, • 
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1 -V 1 1 ^Jv-I-S ObL^j JjajL>- ftljft > < jn.»!' yjb I _LAa Cal jLp- 

• » ( 4 

t jLu^l J-Liali <4- - (^ 4 jLl^I 3^i£ JjLa^Lc. >. it Ja_i Lc_o 

.^n-L*sJI ^jli. l^JLv. (> _ r l£. l^i .id i 

ft 

4.1.^..«J 1 I^J Jlxj ^jl lg_t l,Li I al » n ■ ■■'• I Q 1 ■ ^> 1 1 ^aJ n~d% 4 1 _i1b .~il^ i ...1^ 

ft ft 

^3 a.. II 3 j-i_>- aJ I 4 _i_i_LvVI 4 l.^.t 1 I OjIS Jl3J .4-uuLvVI oMaaJL 4_JL*JL I 
d A I J t*> \ i ^ llf Jli3 ^ L^Lv- ^yba' ^ ^ , - ,..,< >11 

ft ft 

L^jaJLu^ja £jl_>Jl <4- 03 *~‘j«_> jJl jC^jLbjuoI ^j^a 4 _u^_iLb 

juJLaJI o^ .QJ" La ,^-JI iisLjal^ . o^llo I ^1 I o^a ^Lv-ljJI ^yjlaLdJ 

ft ft 

jZ£\ j-Ja-LJI jS$ j 4-otJj J^3->u ^ i cljl^^aiJI 

C i iiiil I j • ^yii j 1.^.1 1 i"i i 4ftA.ll <!->• LL<q ^7fti alaI w *^ ■ 1 1 A. 4. ilr>^.i *,ul I 3 La j. i£ 

* & 

I 05^4 L*_i_uj .4_p-jL»Jl Jjl juJI Jil^jJ <4- 4->3 b 4_>.jjua l^jl 

^4 o^.a- i.tUj oj-Oj^lj ^Lio^l (4-A I ^^jJI <4- 03-ilaLaJl 

. *■ j ' LS 4 - jUil^ I ^ j j ' ■' > 4 _! Lb . cijlS I 4 _l& ^Jl 

ft 

(^1^3 i >1ia Q^jLi il lli^> jj-i Ojj^Laj •iO > 0 3^' O "' 0 *-^ ' <■ iii^r> )a , i.3f. «Lijl j 

ft ft 

<-IjL£ ^AJI JUJUtJI o' ^^jJI IXI 1 . .a ^ J /-,". a 4J3-4 l-a-^lllSLl -K i .,->^ <_li_pfcj 

0^>1I 3-4 I Jl43 qI q « ‘ "■ 05" 4-0^' 4JVJ JUa 4 J 3 JJI ^J_a 4 $ jJba.U 4 a, V ■^•>11 

* * * ‘ 

03-^“ . 4_JLl 4^4 L>- a ^3 >« ) al I >^3 ^Lo 4aB lS^J^ 

dilS^-iiJIj .ciil^l^jiJij t^LJojJJ 3 j tn->U dilS^iJI L 4 jl. 1 i.v- ov j) 

ft • 

1 . : ^ — . 4 , i .. A I ^all o L SL .<a.j ^-B 1 4 1 ^ 4_ i.Jl. I > ill I ^ i A a > i Lftj . 4 j JlLlJL I 

4j_uBLU.I 03^3 ^ Jl 4-t.o.ij I 4 L 14 J I i_i iL 4 ^ tt j » 4_4^SL>JI 4 _u OjL£ 

r_iajfc 03 " >-‘-lJ ju 1 . -- >t 3 i j : L^jjlv- •_- 43_u a . Um I aj ^ L- JalAsr U 3 I 403 
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j I J ^ l 3 L« uli ^4 : jL^Ixu !/ 1 



l 3 .^-t i i. ..llaTi <lL>-j l.»^ i ji ^ ..... i 111 ' 4r- l ^2." *-)^£ 

* * 

■ *■•»■ '^->1 . 1992 > Ll _l_La 4 . J a jl>J I j . « j 1 Oaj jlLaJLi 4 j£.L_u 

• JJULuu ^^juj 1—3 \ > Id! a"g X 1 ' j a 5* ?yjjOJ jig* * ■ ■ ^ ^jljj 

ft 

vLlaJiJI ^1^. JJLij <lJU! I I ^ 3 3 1 11 *"< » » ^ * LjL Li ^ ^JILa Ah*} 

# * 
c, ljLoik:U 1 1 4-^11 ^4 3 Ju jx. ^Lc IjLolft^o . i i 

»■ iii t > ^^x. 1 1 j 3_3tIi_Ljj I jl3j2 . ^j^jw jljJ^yJLLJ' ^jLjtl' ■.-a^LaaJI 

v>* • j . ■ ■--»!' ^_j^>- al J ^jja %20^ ^2005^1^,1 

ft » 

olx. Li^a <jJLLjba .4jJJ A- jJhc. jl>-L ^LJl j'- 5 

ft 

I jjj 3 * ij->11 4_JUt 3'jJ^' 3$^* Ar Jo^x-La L$J 1 f « 1 i I dU it ^jO 

• t * J* ^ j 4 

JLq ^ul J <tlll r-L ^nJUuuu Ll* Ll 3 I i Aft »rf^t ) ^1 ) t«TfcP JlA L* 

* 

uJ3.1i) La > L*> Ji*j 1^4 .ill ) t— > Ll 1 L ti 1 ^ 2 JLJb ^UJI ^ ^ ^ L 3 « v 33 * ** ^ 

.iUl436,>c 

3$-^ At- *■“ ' J 3 ' - 2 j a ^LLkjJba LuLlija ^a LuLiu Jjl 

ft ft 

^ 4 ^...L * — 1 *_) ^S> 3} “‘ *■"• ^ ~ t ~' ' ^ 4 TT Ti & a ..!->.•■ J n-i&£ KJf-A 

vLLa^ jLu 4 . .(2006 ^Li 4iU 4 . 22 . 6 ) ^VL^sVt oI£jJl 

4^£. . 3^1 ja 4ill l 0.2 0 -L^]l Ji .1 jJI oVL^SVI 

jljoij 3 GJJI .Lenovo Holdings i^UJ! jjLLJj CNOOC J.LL 

Z-X-l: <_' a£ vj^jk 4r ' Li .~t 4 La^.)' J~ .j v 4*LLJI a 4 jLi1]I v LLx3 

ft ft * ft 

3 juju*. 4 a In il .‘.I >->~. ,.,1 wj 4j' j_u .oVLxJO .‘11") 3 y ' a2-' V ^L>- ' O JLv ' 

^ ft • 

4 - • j 2 ^j-^l.V.U-i 3^5^° LuLij Li jls.' jiis 3^*2' 33' f> 
jju^3 ^1 3ti y&\ 3 ^UJI 4^3^31 ^ I a * jl i ) ♦ i ^ 3 * ^ 

* • - . T • 

. * i.hai t_: L a ^ L. ^ ^jy J ^ H 1 ^ 
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*■ *■ 

4_J I ■ -.VI 4.^f>JI <jO^£L>J I OJ JL>- x 4jl j A— 

j oL*Ja> Lai I v ....v 41 a^JLI cZj^LLvIj . 4_L-u J£ 4 t- ajJu-aJU 

. 3 Ju _L>J ' JL3xlx->l£ 20() 1 ^alx. 4 jL*J^ .xl)Lx.LLaxJI 

* ; , * . ... x 

xtjljJLi 1 t-x i* j a I 1 1 j Lx ■ L~i I . ~ \ -w I 1 A d ■ ,,1 . ■ ..U J 1 A ■ ~ . I jl 4_) 1 j " Vj 

J* 

Mu x ac l JrCi ) 1 ^ An 1 1 x* - . ra- 1 ,k of, ^jX. 3*-^ 3 _UJL>JI r" 

3 ^ Uj i h 1 1 x^L? «4- •> 3^-iix. 

Ju_L>o 4_aa£L>Jl 4_x‘9 ^ jJ^ JlLJI jH V LgJ : l$1<a jj 

ft ft ft 

x-jLlx^VI Ju>3 l_Uba .4aJ Jl>J' ,~'KI jl ,.,a a ^^uJI •■•! <ij£ 

4-2 a V ^ o' jL k f j.i~A 4_i^a^xJI I a ^ ^ . i _2 \ s~i~ ...U ax.Ju 

ft ft 

^jl <\£ j^u i ..j V . 4_Jl_>JI Jn^aJI ^Vu' ^ axa j xJJ jk£ j .3 JL) _L>JI 

ft ft 

4_J Lula vljl ^iu x1)Mj 1^~1_>'» I J O a~o 3 Jl*j VI 4jJUU 3' 3^" <4* ^J-j2 

• 3 k ^ xl I xZaLiV^J ' A ^.jl 4 1 I x *11 1 1 L*x a •>. > .k.x.i ' 4 . .i l u.i ^ , A a 

* ft 

^^.,uVI jl Jl.^1 oLJujX. 4J ajJI — l_il«4 ~ - a I .2006 ^alx. A- 

ft ft ft ft ft ft 

x 2UIL . X a... ^ j ■ I j 1 « . . J <=_ LaJtj 1 ^1 3^^ lx, ■ l ^ > i 4_J a*j I 

. * _ 

3ljjVI 4j_ua j-uja^L a jlx. La.xix j . I »i_it .>> Julj xll' JL)I 3^ 3>*-“ ^rxj^-' 

tZjuijJij . 2006 ( 3-J-J3J ) 3^ ^3^ *4-*^^^' xjljl jLx-aVLi ^ Ij».i..i.1 I 4_JUI 

ft ft 

l-l J J3 4 -jJ O I ^ I 4ft?> Lj L^J T* l 4M ,1 ! 1 ^ ^y3 L^J l 1 1 L*! ) 4^ ^j4xlu^ V 

ft 

^ •y J ' .A t*i 1 j t 20()6 ^ Lz. A. i .j « ii-'j y v f J 1 ~‘ ^r~ 

ft 

Uj^ i^ft in A 12 . I ^ ^ Q < *1 ^ 4-j.jLl ■ .--> n xjl^^JJt ^jju x~.j-w 4_p. jU»J' 

* • * 

.^u^l 43 xLxX. 1 L\~i . .1 1 a ^^1.1 MI 4_J^I xliljl JLwsLi 4$ j-Zu 

ft ft ft 

*_Ll Jjl cL. jLlx^VI 4_JI xj^ I^jjl 3 _ul I j' ^-xaf LftXa 
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j i a !<•>! I - jj y ■ ■ f I • tl « I jLa - ^ i : jLo-2i_u V I 



.2007 fit yJjSn 2uujVI ^Vllj :2006 ^L. jUij *111 4. 78.27 

.iULi 4. 106.90 Jjudl 

* . 

j^jo Ju-UlII uiJLLA j)l£ *_ 2 aJL j^L ! y . 4 jL»U L^-i-o I JJt Jjuj 

jjl — Lo^a£. — <*-&>. a .Ju^liJI 4 - jiifyLa 

# # 

>?•. ■» ill jo. JUlj j ^jui La Jy ^uJ I » ■>» a jj ^SLi La JlLc I Juju c ^ 2 . I ^ 2 . 1.1 

• A 

j^ 0_4 La 4 - ^oJ . jLk J jVI £_>J jJjj Lo J if 4 -JjVI oljl JUjaVI j^C. 

* ^ 

• 4 ^ 2 . l j-xl ^ 0 - A ^ ! ^ jj ^ <J* * i^^aJ 1 1 ^ u ^ ^ ^ ^*!uJ y £ 3 

j*LJJ Li.ua 4 -JoS/l CjIjI Ju-dVI ^ JUAJ La J ljlC Luo 3 ^Jiujl Jjl ^^Juj 

* 

.jl JujsVI ^j-o La ji * aIu ^yo- _jl 



uu ^ |j ■ ..VI j_j_a 4u* j U -v. al 4_uolo> *j jua j^a uJLuis v j^-J 

ui • J* 1 *> jJh jjuuj jlLc 4 ...2 i ■ -.' I uijo a 1 1 1 » ■ ’--. 1 L I _LC. La L$£ ^Luj L 

^q... VI jLuui OjI£ .200 7 4- >LLai5 : x> j Lo a <_)juju2 jl « ■■■V' 

jj_«3 3 JugJ -H- 4 jjJ ^_al« 1>>3 4 j jLi » B 4u3 ^Jja l g". L~i a < It « .>i ujjLuj A 4l3 

4jc.Lll!I cul£a .4 i tf L>uLs *^JLI w LL2j jl y > i ~ . .. i ^_aV' _i£yU 
jUV..„^l ^ j' ' LLa L L>^f («J jy^_i jjl .-*■>>• j_i^->1' ^jJI i^ £ ‘ 

oljLp» Ua^lr>>- I u ujaJb jjl5 . ..,! jjLS JudJ a . ^<u2> JlL 4- 

* *• * 

( _ 7 lu ■a a ftf «Ll>I t-^^Lxja .^c^jl^al I ,jl oVLxui 4- 

LaSj • p 6 ~‘ * 3 <4- ILAs CjLc-LLj IjIj jl23 jMjJI j^o ^>-^3 ^yLxll 

^.1 4-i ^-“3^ i-i^jii 4- 4^3^*!! ^jjj ^_L£L!I j^Ls c. 2 L^i 

. » 

«uaJfc 4- jLlu>V 3 ■ ~'3 -* 3 U~ jjl . i g -w I \ > I jjlSLs c l i~i~. . ,* L LaLaj aL\ n~i a 

jLuj/I 4- LiLijjl , Il^jL.) (jl 4 .,..2j j^lallLa . Lu JL^ uj^£ 





i t 
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CjIjl) 4jjLLo l.j If. 1_1 jJl>o 4j_Lj^aJI 

A— 4_i ij i.^>|l ■ << Lilia ^a^itU ^ « . n~i i » ^ <^>1t A— jj^>.^JLl 

» f ^ * 

. 4j 3 J^w^j AL- kj$£ 



y ,~il I -cij ^^jLa I _xSLh ^ . .1.-! a * 1 l'-» ' ^ M J L. 1 11 I <jl : JlLJI ^yC. < _ *x*.l V a 

.^ru-iaJI A— 4_*3^li I tZjljl ^VL ^ 1>. I ^LII JaLujI L$J ^_u_J 

» . 

4 3 l~i '■>■ a uL^ot» L _ T 1^. I J Laic. I y^Lij jVI ^1 J a j) i £ 1 1 $-xs 4_rt3j Jl3 |«i j 3 1' ,jl 

ft 

^1-3 4 i A^U 3^j^-aia . 4 _Li L iZua i_3^^Ja^ i^jl t _u jA >~i t nl ' 

* 

S^jal ^Zua . L$j/, ,~. a CjI jLjli.1 ^y» J-LSLI' wilLufc Jl j-> 

ft 

oL-aj^j A— 3j^>.aJ.I 3 1 1 ■ , - ! I 13 4 Li I' ^_y a aYi mU i \a i 3 > i<i 



•OLLJI ijjjLtJ . 3 ja.31 « i .» . cJ . *_> r_ia-4 



. \ T 1 «.±LL..» 4j_i _L>>J I oJLVi T) t i 

«• • « • •> w • 

« 

yJjLatjJI 3 JlJ JlC. iZjI^Lli ^LL 4 _l _l£.l^3 (j| 

ft ft 

jl al»_i JjjJI J/Liila^JLI J-lS O^SujI a l L twVI j 

Jl>.S? . 3 jj>A I J» I Ml _j^aS T ' d 3j3-w £_ ^JLaSf I a_A La jj> j.a.La .1 

ft ft * ft 

J^I^JlJI <^tuj Ju * JufciL v.Lll V ) Jaljui] Ls^uuj Ju Jjl 

. 3 JuoJLt-fi Jk_J_jL*_L f I I.AI V' j 

ft ft 

4ajJL 3 i i.^i3 jl oLl 3^H1I . ^La^U 3^_3 j Jn-.^aJ' <_3 .V i~i La£ a 

ft ft •» 

cjI£^_JiJI ..it («j 3-*3 ijl 0^ *c^^' ’'Lu-a ^ ll^ii 

* • ft 

JLS 3^ 5-“ ' ^^Lual 4_ilaf 4^ a 4 _l3jC. JjI a . 4J a jJL! 3 JuLJI 

* 

^Jl 1 1 oLlOJ^j 3^ it _> I » 4JjjJI 4 j5 1 a ^Lc. ■• 1 ■>»•■’ 11 3' • ' 0 J - ** •" ~’ («-> 
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y t — j^.444,1 I >l)l«,4.4 ( _ y J I jLa Olm tfl j-<o 



p\ jjiTu Jj ^3^-4-uJ' 4j^-u-u i-L. ^iU j .^JLxJL>J ' ^JjlI L) 3>>* 3^5"' 

slj\£^J\ ^j£*x+j * . J l 1^«: ! ' > Cj l£ ^i-uJ ^ jl v^u ^ZjV L <q T i > » ^ ' 

t » « 

43J *y ~-~ ' 7 r o . iij Lq_< 3 . j'j-d'i?! jj^aVu.ill jL>o L$jl jl ji. 4j »'} i .1 <a 

ft ft 

.4 & yah jl j» j - ^ l^j jIlxs ^_JI 4_a_i_jJJ 

3 K . a 3 jlx.1 cL_ ^J~. /i~~^ .^jLJI a 1 3 U <k c 7 3JJ Z y i 1 ' 4 1 3 « 1 ' Lot 

4kl£lJLl 41 oL)l1' y-±S£ ^yic. ^jc.tlu ^_i^i_L^b 4j^- t .a31 'j.r-t .«-> -»J 1 ^.a.uaVi ^LLaj 

^jjl flkUl l juft ‘.Aluajj fllkJI ^k «La 2 Jb j! ^lLwVI JUI jJ 

^jjL,-*. oL^alaVt J^U~.,J j^o j-ua^jtll »_juL>.VI ^li Ju^sS/l j2_ 

* » 

j«j ij ,^»1l j| 4 _uol_>. - 4o-«-*VI A. 4 jIc. jaJ ^^_JI 4j jL-o *jLU I jufcj » J^tlP 

* ft ft 

olj'ok -iLal jja pi i.l*l' 4jl}l j_43 JbV . jljjl i3-»l ' ^_i£s I -c-A . »3 i' 

A 

kLk i _yujJ - «^ _■«•»•' I jl^c-a Jk - • H i a j^k S L , j •>• i 4 j i i -w *s I J jJJI 

ft V 

^Jl jjljJjJbj .L^a'^J ^~iaJ t—AjkJl ^Jc. tl.AA.u jV' Jju ji..i^a.U t ti.ij 

ft • 

£jL>j' 4-( ,i 4 i -'’ ^ I ^ ^ ^ i d i < « . 1 1 CjLijd 1 1-*^ • i i >**i » 4 JjL 3].I ^a^JoJI 

ft ft ft 

J-L^3a . 4_ujjl j^kl^ 4 _jSLj_^>jI ol£^xL L^jlA-^aj >■ * 1 1~* a Vi ^<ajy£. j I l a 

ft ft 

^JtJ Q ' 1 4-. ■ ., I J illuj^J j*. ^k J a --> •> . ‘ I JjA j ~1 j ,.-> 1 I jljl I jl 4 4_J i Li >J ' 

ft ft ft 

Lai .. .iLMI 4 j^_>JI jlUj Jk I a -»• 4 a i jl JjLilL g j 1 « 4 . 4_i yx^ ^jLaJI 

0 

4 _ ^Ll3 I 33 JL 1 k ^ ij n-> 1 ' j-JI £— ^ Ha. 11 1 cr k j^AjLiJI j^kjjiil 

ft ft ft 

^ukwVi jUik-^1 CjI 4 .4.4 4 j-a 4uA jkLj . jl. 11,41>JI A- 4.3 j3 >Jl dllj JL>-I 

I j IjJ I ^ ^ I a | a I 

* 

o y 4~i«i 3j^3JLI ^^Vl ^J^S-jJl 4 >.^i ~w 3 jL jj Lu; ) l j« 4 44 ^3 <jr x-ua ja ■ ..II 

ft 

. ( 2007 j^l-C. 4jl.^i) 7t..n^a.~i,l ju >L 
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* 

4_».jjJl j^-i *■ g ■ ..V' 4 K ,~..t Jjv %_xa a . i j_>- ^ uillj • ■ .1 » i j 

» C ft * * 

oL^Jjl ^u' j (jjLiiS di l .x-> » 1 1 ' JjaL Vxa . Ill I 4 j.i X Lai . B 4x3 a 

ft 

j . .. . ~ 1 1 j v II ^jja _Lj>- I a .AJUI Jjlj^V' ijL’tx! duaj^JL I a. I L. t 

ft 

i>i a g i.ill ^ u.x'*-i 4J a jJI ^ya 4$ ala l 1 dil£ ^.iii.U JoLajl » ,>>y 

^Aa ^yliJI 4_>-^xJI .A 4x3 j<v ^ ■ -V La ^je_i 1 _ y it . 4xl3l jJI 

ft •■ 

L^.K B 4x3 Jj^xx Jya ^yaJLitxJI *L_ ^j-aSL Jflujfl 

* ft 

^xo--»J 4_>. Luo ^j^Sxxu ^■^■wiVI ^jl ^yJU I juba .A 4x3 ^1 B 4x3 ^yvxa>. 

• i^^>-Si , I 4 tut i^JI jjl^xuSil ,_)£ cL- jLsJI 1 _yA La^ I jJh 

* 

ft ft 

dll ^a 4y- a Jywl^_>JI ^jov 4JljV 4xUl J^jC. Jylc.1 4 jI ^ ^JjlI, I ^ya a 

ft ft ft 

_yxl IxJ I xLal i > LxJ I t'.ii Lq. 4 .A 4x3 ...I o'^xu eL. 4x£.l^jl jl a~i~i mV' 

.4 JLx>- 43 Vl£. o _Lft jjl ^I^JiJI ^SuCja . jx^iia jx^l ^ i >>-VI 



^l Hu Xiaolian jLJjL ) yt dJlcJ .2007 (^jLa) jlji 4- 
3yL*j L^jj'jl jl SAFE 4JU.I 3^5 -“ ^L3 4xo^5v--kJI Sjlj'i/I j^ylj ^yl^. 



ft 6 

^142 Jj^xx <4- H *^x3 ^^,..<1 j A 4x3 ^ft^.xl Jyu 4_1 J Luo 4l->v- eL_ ^JiaxJl 

* 

^4_i_uxl3 4 L-> ->J I 0 Juh ^ j i, la 1 c— 4 yl I jl^j . JruxaJI ju 4 alr> L*xl I 3 j j I I . . i . .. i 



ft ft 

Lqx 3 uilJ 3 a .^jjl ^ i_i.3>|l _yJlj *-)^£ *-jo 3> a eL. Jil ^xi^/l Jiu j 

ft 

^xxJI 4_ullSuol jJU J JjLlJI IjLib ^jl .jiLc. 4 _>-JJ ■ .. r. !l a jLlxuVI 

ft ft ft 

uxikJI Jxjlj ^j^l ^jLal 4 ax 3 JLoX.I^j . 3 J JjlLo J^Lal c'^yjjlj 



ft 

.^aLxJl 4jyjJ ^yjl jL*xu^l 



. " *■ • 

^J^.1 4jI « Llj ^-4J 4-IL*uq V La^l^ a Jlxj 4j 13 .j»LaV' ^yJl jlLaxJL^ 

. » 

jLxx 3LLI I ^VuxaJI Ixxaj^j 4x3 xxa Juu ^ jJI x ^xl ' ^3 Lux . VL>- Ll ^yuiJj 
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j, I - ^ 1 | o La J->1» ^ : jLc 1 



0 ^ a Vi a j *1 I Ll*i *a*J v I ~A. > i-^ > -J 3 jL>J J 4 IL> j ( ^j^-uxuj ^cl ^ > X a .1 ) 

4_ a^jjII oLS^-JlJI jjlc y v ■ cI.l^j Lc-Lu a . jl>>! a i.o> ) (CKUI ^ cL. 

ft 

ATuU J Lv -V * 2 .fl J3 ^ ^ L “ ^ ^ Jl.A ) » ^ 1.^ ^A-»-u 

3 Jl^l 5 Ii °i . 2000 ^L*J Sj^jJLa . 20 (H) j. La .~<K ^ .^.il 

« . * j» . 

» ^SLuO vZJij ^L« JljI ^ILlaju 4jl_) nni i' | _ r l£. 1 . \$C, 

ft 

jit < »V' julIuJ AjO Lj A>*^J ui LaxSlZLuuj* Cj Jl^J ,^J cJLI J 

JSLxLj ^SJa ell I g 1 «t Lj A-vJLaj 4_>- 4 A-I ^ 3 J l A j % Aj^.ti LU I IS ^ m ! I ^JL^xJ 

i^llS I jl^a . ^ i j a» 4-a Jl>J ^ >=L_ jl ^ w.: ; a 4 ^jluxa 

cGl£ jJulj Jl>*I^ v-j^-lajLx . AjIc. Lo ^lc. AjLoIxJI 

:3jujl£. ^^>-1 jlL ^ I jla ^jL3.1i.*il' 

ft ft « 

Cj J uol ^jl ^yjl ^Lc. 4La ji&'y CjL-cs > 1.41 L^-lB JjLS LJI^ZuuiIb 

• ft ft 

. 1986a . 1969 *1^1 La Jjl^-idJ 4 jujI ij^i »3 jl».Ij 

^>3 ^e_) JbSM ^j\£. a\ S^la^Jl ulllj JlLa jLicjl ’4r- L^aji 

■ 3 _l v 4_Lva£ aj^aJl jLlol 1.1.4.) jlS I 

V jjlS . 1984 j»l£. o j-c Jai ^j-LnsaJI ^Lo 04 cLiLsa La. I Ic 

^L^-Lj ^^3 ^iUJl <UxJl J 3 I jlJI 4 - jllUi ciJllA 

4 . -— 1 .^-lTB^a ^.ia ( Jj fir'll! 4 JjUJI 4jLutJla) f ■ . « .~. 1 1 ^ 3 ■- ■ ) oi Rdllllillhl 

Jbta £— f Ljj *jLjajJl ^_yi .—3 1 L^»l 4 j>.L«_) jJ' *L^jlU 

Jula 3 ,jV' Lai .L^JI J zj>- jJ ^ ^jLJ! ^jLs ' 3 J . 1 « j l-i~. . ,, 1 V 4jadLw 

ft 

jLlaa.1 ijJLLa 3 i^-^ - iiy° »4Uj 

i_ljL>.^L] 4jwLLo ^jl^La 4 _o-jL>. jjLaji LLx>.l 3 4 L^->ii 1 a 





T l jL» 
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<0 * 

^3lLu > » 1 1 » ) ' uLm^J ' 4Ju& /v* ji-2i£L.' ' ^ d~t v ' JuLia 4 

» * 

I J-.J*. Cibl^jVI 4. JjliJI 

Lq-A jl ill >>U qI.JL 1 il 1 o’ V ~ i fl J * II 4-JLJ J ^-J J I 05"^ 

. ylU j Cj.I.thj jl (Jjal a . JL». 1 a jjl <4- l/V J3j- L ^ a J-if-3 i ~‘ «*0 L )^. 1 . 1 ' 1110 

ft # 

<> '-^ . oLvV' ^ju Jjv ' iuo a *. 1 U» / 1 1 I _lA jl : 4j Li . M .>n Lc _4 a 

* 

^ylJI ) A 4ujS ^ya 1 ^ g . .. ' Jjl^JjljUj ^ jlwrtll j. a. Vi ml I ^SJ . 4-1^1 ijnl ' 

•<v ^ , .. V ' 4_li I cL_ 200 4 i<.») Jj l_!La 4 ii.il' c— 422 ' 4- 500 4 n .» i i ^ g~ ; j ~»- ■ 

• ft 

.^1 cUjj » (4 « i nit 4- B 4l3 

. * 

4lajJ J^alSJI 4 i It * .1 ' jlo I ju 4_1£ 1 jufc t-jJkli ^ 

ft ft ft 

4.1 ac jjl ^jb Jiajjfcj ^jl t^y-uu ^cjbi jjl .Renminbi > .>41' 

Jj a_>o ^->3 4 j 1 1 .1 il I ^j_aJ 1 .> t i~i >*~ij 1 4 L^JS 1 a •>• ~. 1 1 4 _Li Ld I 

4 ^ ^ ft ft ft • 

JLfcJ ^ ^ i 4i^S ' * ft> 1 1 1 1 4 ^ JlA 4- 0 ’ ’ il)’ ^ - A ^ 1 - x * ^ 4-^ -I ^ 

4- - Renminbi aI^jJI *Jaj 4 j i_ii.nl I 4 _a^£L>JI 

J-J-u ^-A ^yjjCu I *2005 (^jJ^j) y $ <4- V* I' j ^jLkJI 4- *^VU 

* _ » _ 

LjJLc. B <Gj 3 Juu-a^ 4 JUI 4- I A 4jji L~< 

.sgi 4_ 25 Q1 oiuoj aift ju> 4..4..L 



o->lf> Renminbi ^iiunj 4 lac, jjl _li£ Lj ^au jLc.1 jl3Jj 

» * ^ 

Li^Xj-4 ^ya 4lH' 4- ^ ‘~“ f 4 ...a'fcJ duyuLa 

421' 4- ; 4 ii.ii,> . L*> 1 i2*w a .a-! a t~i i 4 li ii--n Jl 4^a^SL>Jl A ^ A i n i 

La Jj^iij . j.y L )' J ‘ 5^3 .2007 4jl JIj ^_ya 4J j«.ia 

ft 

^Lal ^yu yja .^>11 4_Lul >7. (\C 1 .i->~t I jl -w . . 1 ~w o' ixu juLa 
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- Jj 1 t-il*-i3 • 3 La .lla >•* ^y> : jlg.~tlt« Vl 



.3 jLTtlll tliLVjJI *_a ^jl. ? "iH ^jJLt £_ ^HiLj ^Jiri .^SL)^_aSM 

* . - 

^ya 3 JlC. J^Jic ^ _La ^yic j^ajJI ^Lal 4 UU 400 ^LiLjl ,vjl £-1: jl Jl3J 
. I ^,~ rr 1 n-na 3 J a-il I oL'i/^JI £a ^jLcill ‘■1LJ i £aj 

ft 

4-a^SUsJl <_ll^_no ^jj» Jniifl ^jJai 3^ia,v. J rt t . ii n. xl I («J$-*3J' JJrtJ ) j£J 

ft 

_pl till jJ UiLLall 4-jL^j i^-a . <Lajtil ^j^xi ysc-i 4j 

w * * ft ft 

4^>._»3./0 ■ .1 L^>.L)jl 4.i.i ii^nJl 1 jLl^uI iL. ^yjLfcjl 

oVUjl)' JjLLo ^£1 aIojlII \xJ± .Renminbi 4_tUUU iUxlL 

jl^ll 4 3K ■ ■■ .J-HLia . ( ,-iK J l.H . -.1 J|L>- ^_4i LqS ) ^ 

ft 

. 4_lr. ^ Lq _/0 Jal jVjjJL 1 ^ I ■a") £j3jGj tliK^-Ul Lfc ^^jj! ^L»JI 

* . 

. Linjl ^LjVI jl jlla JlJ \ -LA a 



1 1 g~if Li J/u^aJl ^Lgjl 3 .i>*i II oL j’aJ' 4JC13 l g L i 
L. ^ q ■ ■■' til! ju ) oljlL^nJl « j *»• ■" ■" 4_4L) v j ■ - -» 3 a jjej ^ L- jilaal 

I jlA I ^Vu^caJ 1 JlojlI jl J^Jltl I y±£. ^y& 4_iLa . ( ^ j Util I ^_3e_*J I *_a_tii ^3 

i_jjJLu,|_i LjauiLia 4JU*JJ ' U)Va : 4_u I U I l.^l3r-l.nma >— iLn->. 

ft 

^ i -w V ' « U> 3 1 1 £— ■ ^_y~ 3 jL) t . > . ii i ^ 1 ili .-">1 

• tljljjl linl 1 t I mi.) 4-JLa HjLi Lu 0j » JLi 



V Jg3 I!' OjIS 1 i La .^^ijj jlla oIjLajlJI £— 4j jlilil 1 4X.UU 

ft 

4-i jl 3 « 1 1 CjLSJII ^jLa . a Li: l a i m-w ~a£ ^>J1 3 Jj3 a Jli: a' 1 aj4 ^Ju y 

• • . 

Ijl>. LJ l_c . ~ 1 1 \ 1 3 « H j U.i- L ij^jjLiall Lai _U a ijjjJl 1 _L^j jA a—1 
ULLa -yj j 1 j 1 * ' y ^ 1 j « i ... a | _»\SLj Jia 4.iiit j^J 1 IjjJU c— j i j urt 1 1 
<4- •' T tiL >U L^-ia JLj... jLlaJl jajn JjlU . L^.~i a._; J ^a J^l i_jjCiiJ' 4l af 





4r- s jl-‘ a 
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vLa,m jl lA jjl ^33 A-juJfcj-O v".vl.3 ) .2006 (^jLo) jLj! J-£^‘ 

* 

.^-jJjeJll 4_iu JlU 

* » 
i L$K \j»yua ^^~il<ar ^Jjlv. La^iw ^j\ ,. u y . ^La l^jl£ ^i_i^aJI 3 jLa jl juj 

» * 

Lo_4 J^LJl £jL>- ,j4' ^n_Llsl^II L)' W >w)^'ni<i 

* * * . r i i 

LJLc. ' ^jlu ^ji ^a ^>.1 j..vl a -L Lui j - jt jj i VI ^yjl «uL* 4 ' < 0 l 4 jl!L 

• * 

^-XjC. i -4_tVjL>jl Cjl jl aVimVI | ^3JU - -» 1J JLd Li ^-xC LoLa LLoJlL! 

■ *> ' 1 3 II 4_i_Li j cl_ 4_i_o 3 j~*^o t—ialitil 0_Ufc ^ 3 1 1 

4j^l>- 4_lL L a "j£. <LLiUU' <GaU,' jLVi ^Laju vJLLi L?5^f -*a Aj' v--.-i.v - j 

^1 ^*« 1 .. A ^ 1 1 y 11 4-jU ^_Lo < 1 1- ^1..< \ ^ 1 . .1 A ^ « .*1 1 , 1 ^ 1^ d I ^ • 1 1 ^Jj^_^0 

* # 

>L 4 a Li^iaj .jVajJlj *-<a Lj-Lv La£ LaLa_i . ^ j Tr 

^lill i 3 1^-1 ill «L_ ^LLJI (ViJI ^lijjL 1 ~ . a 1 nl I 4 1 3 ■>» ! ' ( _ y JI 

c * 

^yjLiLJI ^q.-uV' 3^-“ j 1 5J iL*!' L>>^' oLj-LuLL . i 3 r. ^a 

- «\ j . ,. ^l a . " v l \ 1 ^.1 1 j 1 • . .. i % v Lc-£ 31 ^ - - ..t I 2 1 L y *». 1 a I \ y • . ^ 1 ^ -t. ia 

4-_i_lI.vL' I vijl jI,a~i~i..uV' cL. l _ ? JI LLajI j La l jlas .^yic.S /1 
3 ne'il' 0LV3JI < 4 - S_ujj>. ^•Lljl _ui'^a vLL 3 j < 4 - Lo-> . 4 _uLLJI ol£^.L!> 
OjSjj v ji_i,ll£L LjjjVI ^La>- jtLS «_ajL^i 4 _t^l v ) 3 - ^“i 

A — 

. v -.7] ILL. I 4-i.li I c ^ j-ilu ■ ~ ' L 1 ^\_a jl_La_iJI 4«..,l 3 4_v 4 _ijL l_J I vIjLuulLI 

ft ft 

I4& c'-i-ft^ m I jLt-JI La vIjIjL^C-j .^J-^LLaJlj 
L^ila L ^~i 1 *>£ ^jC. ^ l 4 i--r> 1 1 vT.aaj I jl .^jULia .jLLjll ^jLstlM 
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j iii I & Lq uLju5 : jL4xumVI 



j n .1 ! joJ 1 1 J l »r V ' Ljj 4 LI Lc Lc.V -n U^->~| jl l 1 II ri i ! XAxulu 

2(X)8 j»Lc. AjjJL aS/l v_»LJVt . .ijirfVn.ij.H IjJj ji LuLlsi I jlj . J-4° <l! 

* & 

Ij^jA jl ^Jl ^l~nrj *3' 4jUj *2010 ^ L. a jJ I jl ^ « i i~. 

.AZLojl 

ft ft ft ft 

4 <i L )l t _ T lc. jwiLaJlj . ji_j$j^oVI j\J mil jl jji_u . a jui LLoLjl A.J 
j^jJLrejj <La^£L»JI JL. j-u jl hVi^VI jL£j 4_i iji.->l' .i.^fl Jjl _L) 

• ft ^ 

Jlj-oV' qIjUm.J j-« I jl JiAa _Xjjj jLujI JSLa .Jl^Ij 4-"* I 

ciUj£$ 4 Index Funds cjl^i£U *Mutual Funds iJjLiJI 

^ XA \ A.IaiuJ La Jjt jJbLLaJl A .sZjl * it* u^-1 1 4 j ^k^JU J l A V< » »» V ^ 

Lai j^JJI j -» ■" ■ - C-J_>- -~»' a < . •■ I 4_)Ll«j 4_il i 3~i . il I 

jl . j 1 .. a JulC. jl jL jLs 4 j i J J « — > 1 1 vI-iL$ y imII o' .1 i .4.1' 

f — 

Jj a-g-'J I j^o v I a_> j’ I jjji) *. i >" . „j j< .-->11 oLiLua j_c . Li~: A 4jII 4- oj^hc. 
jLLslj'ifl j^aj i 1 1 < ni 4 jLlD 3 j Jl jj V Iqjlr J ^ . i-i >J I a— .^jt jjl 

l -*■ l~i ^IJI 4 j 5 i^aV' .“'K y I. H jja 4 jI I 4 j'uLL 4 1 1 .. i i ijjllLo ~ J L 1 1 
^b^La^l^.2005^U4 r .Sj^lc.L^I4. v ya-VI IjJbJloyjl 

jlLa'l 4" , .. 14 4- ^_U I »~«l > '•■■• ^o»jJS tl_D 4.L- J i.->Tr ".I ' JLI 

ft 

Jill 4 _ui£ jLi abjlmLij .^.^.i» , ^l j^u j^o 4 j1c. J I La v I i.-n.: j 
j-/Q 4 i , , , Juu 4_|I_u-taJI !■ 1 1 l^jj.JU^I 4“-^ oL>.i] j. I.C Cju> ^jjl 

ft ft ft 

. 4_J Ll I j' I 4- ^4 i 4 . ai ^ J^l a I * "^-j ^ L ! '' I jlA 

.--»!' 4 ■ * ‘ a j*>' I J-2 i_jLajS?l jl |«Llj I ■ K a «Lijl>JI Ja 3 - il~ < C!l , iillj j«_i I s 

. ( jill ) 2008 ^L- ‘ a_i.^-> 





aJ 1 4 _jjL« 
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* * » 

jL>JI *1x1 1 w Jjv I oU-l ^laVLi ^ }Lo 4_>- 3 a 4_iiLal_La Liajl >jJl I A j 

* «. 6 

3 _!_*>. ^^>.1 3 jLlil ^Jt>j jl » i ii V' t_jju ju jjja <Li t y <■. . ., I. ' ^ I 

* . -*..•• 
jj^l cZjljLii- j_La ^L. ^ui ij aL>u*iM jjl .Lw^Jaj 3$-*-“ 

* _ » * * 

I <1 K . Lo f) <1 iT j . (J-lS j jjjO ^_j£l 3j ■ ■■'! I^_i!LLuO V SJ>- J 3 jyj ^ *’i~i 

jiLLaJI jj-ua ' <4- 3 jLl 3JI ju OjJL>- 

^aU^II 3jL j i>l,.-'j <4- J jlA jjl£ . «.wl I j 

,jLa£.VI JLwj jyJ I ^_lj£ ^ -> JlC. cJLl2 JljJ . 4JLJL>J I 4r- . -^LlnjVI^ 



<Lluj LJL * 3 ^*>J 1 3 I i> 3 ^ -j-L 3^° 






La ^k- 3 1 .L 1 1 1 ^ *_jj I ^ ».r>l 1 jju a*l ■ »"■ V __ ? i! 1 JxxJ ' 4 1*> /ii 1 1 

. 4_u j-xj I jjl JlLJ I a 3 jL3t_Jl I JjLVaJ' *L- 



Lubtjl I 3 Jl 3*1LI JuJI j CjL*. ^LoO ^J^umu JUXjJI ^ jJ.1 

4 • * 

AjjS 7T 1*^1.) ^ 1 liti^ . AJLqJl! i A-4-J^ 4t3 q “’ - ^ J L*_*-U ^ fiL- 

# * 



jl jjjuU iL. LuLLd c-4-Ju ^JLjjJ s_j^_uL>JI 3 j iJa jl jjl jl 

til! j ^ _Ld jJl J^Jcaj jjl <4- ^-LiJI ^^LjJu j ■4lijj3 < v i' j3 








67 



2 

jId L^U. L t £ L>LJl 

* * 

L yJI ^ ^.~.~l 4^1 . ^rCuLiu^ ^Jjn 4 yi uCjLojl.. 4 <>K 4 J '< J ■ . -» Jl 4_jlL'L 

.«4 ist yAln }-A y AjjLjJ! a .i <0 litil » 

* 

I a jLiJI 3 JU _!£. diLa}^ J/ 1 ‘^nl' Jl2 

a 4. 1 »~i .■>_!. 1 ji LtvSM /^C. ^1 4jv Le_i i> _ y jL)La 

ft ft ft 

L$J j&\ yu l $ >1LVT) 1 _ 7 jJl J$L>JI a . ,jl ^SLaj 

.S-UJLv 4 -<w^ Jjlitj 

. ^jaSn ^iL La J. i£. ^>aL£.i V ^yJulj » ^ , luL^ii V £J^uo 

• * fi . . 

.^j y L^>. La^j *J 4JaL*J' 1 _ r l £. l _ ) ii_tc.l ,jl <4- 
• • • 

<j.Jt -kl.ll ^ ^ JJb i \^ J ^ m ^ * w** * ^ ^ ^ <<■ i ^ 6 l J ^k. 4 j ^ j V^JJ' 

* * • 
jJuLt ,,M 1-fc.L «ljl _lj jj o_i£ I jl .^jVI 4 jwj ^ Jj^xiUil ^1 ^ 

. t » 

L^jjj ,J<)Tr~i~i ( _ 7 IlI' 4 U. •»• HI ^j|j ^jl _u Va t I Jj I <^> a ^ L~i ) I jftj j } % . n > 

, LfcLil)l _L».i La^jjLj V 4jjl JlH >a£JI I jlA yaui 

ft ft 

j* "| ft"i~) ^^jJI ^jSLaVI ^u£l L)^° o n «**>!' 0^ Lua^j J-O 1 .«.<l.i a 

k _ T j4)^ . ( 4-iu-ul j...ll jLLai-VI oLa Jl>- ) A£.^-a-3t^> >'.3 \ .^> JlU .^jLa^L l i n.i) 

# 

I JlL) l ^ 3 ‘*~>y y , ,-> 11 i jloi~i,,.iVI <4- 3jJolj«JU J-aLc. JjLtlj ) _ y , } »~) 4 n a 





1 L-i )\u* 
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^l VimLj . 2006 ^Lc. . 2(K) 1 ^Lc. j4a «jLLaj*S/l 

Jja 4^-J£ vjJ-iJ'i *0^*4' gjLU* ct*\^[l^[ 4-^^jLkJl Oe-jJ' cr^L^l 
. . a j . . -s 1 1 jjuuj j I j *' ‘ ‘ ■ - I * 4-4 LaJ I 4-1 ^ . i «i 1 ' a . ^ j i , . 1 ' .Jj La -L>J 1 a 1 ijr\ i 1 1 
.J r\ ,.i a >JI ^Jl l _i 2> a -yic. 47.5 'j* ■ 1 ' Li^U. 4 j».jJ Oj IS jlajJ 

3 -V ->~4 1 «La ^AjC. .~.L> i A a .46 4_a M-C- cr ^ c - tjLLJl a 

* ^ Jf m 

j^Ll il_La .^»ll ^ya Sj^iaiw ji & I 5,1>~U kljLV^JI OJlC. .jJal^JI cL_ .30.5 
» 

. "yj& J ~,,r ^jLk-M CjI *1 JUC.I ' -AA ^jl£j - 200 1 

m 

j jl >"il £jL^3u La .1 \c 4_i J^_>Jl ^yH.4) “*^5^ ^ *L>^ ^,3 ij a 

» * * ^ ^ 

1 jJ . 4_jj3 ^ I iJLj l_3 A ^ JViq.g.A.1 j! ' LL L— u 4jud J 1 * ^ y 1 X1 ^ ^ Lj L*_>- ^ ^-_lJ ^ 

• * 

La JlLc.~ ^yj^jL^jl ^yal $Jb jjl a CjI JLj ^La 

vZj V l a~i ~>- 1 a Jja .^>,1 1 cL_ j^_aS?l oLu ^ JlC. ,jl . | _^aL>. 4->-^J (JLlU ciL^-Lu 

• * 

.jumJ ^_ya JlLJI 1 juk 4 j^-xj La jjuu 3 ^_sj£ I^uVI ^-5e_> L^jal^sejl 

• • « 

4 la~i •» a 4j^L..r, oLc.I^j : ^^jVI jjl JuV jUii-VI ^-LiLs 

f j- ‘ ■■— 1 i j ^j>.J 1 1 j ^ ^ - - 1 1 . .i j 1 J '" ’ ^ ^ .AC . ( 1 a_j L l a n.i ^ ) 

_V _» » 1 ’ ' ^L.4 1 CL— ) 4-J L.-l J, ) V ^ » ( 4~ijf yZ> ^y£- 1 Lv 4 

.^jl.a^l ' i— iLtiLl' ~v- ) 4_a Lc 4-i^. I a~i **■ 1 . ( .,~. i i~» 1 ' eL. al 

4ii > lr> 1 1 ^>-0 4_iIol^a^aJjJI ^aJaLu . i.j . mi ■ ^_a ^.ILJ. 1 ^LaJ I 

4j j-aJl a 4_iu jJL 1 tjrL) jl . a 1 j i C V' j al^aal' J/u vlj'^-ar a!' f Luujl . ( ^ L-> . ..^11 
JliLj I j]c3_Jo\ *. ( ^_j LlU I IjlA ^j-a JuJljlJI £?_ jjiija jl_*^L a ) 

?t-i '. ( LoLj. 4_J l a «.! 1 >JjljL>u^U | J_ia,a > J^- 3 . a ^_ui *_a j ) 4_JLaaC 
. ( ,.-»"■! I . ) 4^1 jill ^lalie^a . (>L\a ill j aLLL l«JLa) 4j> i iL>l' 
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j yJoLj<IL Js ^1-^’a.T I : 42 jL>*l I 



/I 4j^iajVI ) I i jjL^ . jjaVI ) 4 L 0 KJI 4i>aVI 

4 ju^l aJi | _ y JI y ''"• 4_uj VJ J-oLiJl t_jl I >. > u m"i > _ y jJI ( 4_o Ll 1 

jLuajjJlj <l1IoL>JI 4jjIjVI cjLljjjLJLI »(«lJLLI j*I 4 j ■ ^jVi <luIj 3 ya $ ) 

J_ub a^CJ i ^ Lc. 4a. L>J I y i.c jl m3 11 3 y X M . .-■_, IK". II j 
Jl <;'■•>> I .3c LmVI a 4x1a. I jJI 4 t cwljJ jVI Cal 33 .^II . 4_yal^a.VI CjL 1 1 1 

ft 

\ i ^ 1 1 ^ 1 1\ » j l il al i d i i ,,il l l . i i .. » ^ ^ ^ I ^ 1 l^*s i ! I j[ i ^ i i 

*_<G A. LLaJ I ^Lc^JI gv ir. 3 jLjj k ^ X .1-4 u) ^X.LaIL>-VI 

ft 

oLA^JIjCaLUlll ^(jLse-L^Jl j jLbi^V' oLiL 3^ .J Lila VI j 

Jl o i i;i J £— j* mil ai . Li y 3 1 1 Jl jjz. VI . 3 JL>I jl I 4j 1_«_>J I a 4X1 y mil I 4 j . V 3 1 1 1 

* 

m 

,jl -V3fl lU^JI ~.U ^LL . LjljLK a JjZ. a 3 jL^JI y • -*■ ' • * > ■■■ I I 

.^IjuVI y /\ .:~ 1 1 1 

Iaj . jjKa ,J£ £— Ltiji") ^la Litl I ^y-o I jl S La^J Lo I JJb JJUJ J-4 

ft 

. * 1 _i 3 i"i ,jl j_K«j ^yjJl j.'v' ^qll \~a y.J& LI I dJLL& . 3,.v»~iU 0 LV 3 JI «±U j 

> _ * 

^JJllI 3 I cljj^JI ^.44 JJJ «_xjlj > _ r l>- . J13JI t ^JLUI I^JfcLil 

0 JJt * 4 aa. «JLi V l C~I •>- 1 ^ya Ja 1 _i~ a. VJ > _ r C.I J V l ^j$J .i_jj->Jl t j3.*SJL ^L*JI 

.jIL^VI 

c 1 L» v V I ^ya ULu 4_Jla» Jy^L.i ^>1 Jy i.->l' ^JLc. > 1 Tr i V ■ 3 I . ^-4 t 1 ' 2 



l 4 jK 4 . 1 l 4 a- Lv 4 _Jl_La ! a ,^JL*JI c— 4 J.TC..I j jl i£VI oK^-uJI vr ~t <~i 
c I yuj ^JLc. I ydb l^~ij1 3 jLStjJL I iJjLVsJ I a_ J I ^3 VI w Uw J ^ <^~i a iu» ^Jl I ^ 1 1 ^» j I 
4x11 c. 3 — 4 4 t . . 4 1 1 ^n-ixaJI ^ l . . ^~.4l Lcj . ^a I ^ *.< V I >J 1 j i >"i iAa < 1 . 

Ua^iaa. ^Soj ^ajJI I JlA . .-'4 — ScdJ j £ I ^L^la Jju Jl3 ^ jJI - Ja34 
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aJ (<^Li jj,u"n.ia 3 jl>_ 1£. jljJj d_J La c 'j3i a jl ■ cl <i i 1 ! 

5 jl .lIcj jlLJ ^ 4 -i 4juuuj J^jJLscIL] Jll j Jj^ J-d ' ^.LLal^J 

• « * * _ _ t . 

Jl ^i-£X>J 1 j' JLV^' ( JSL«-j V a . jwa! I 4r- 1 i_i> d _L*_i J aJ> a . <Gi I A- 

* 

. 4jJJ <4- 3 y ~ ^Jl J ■ ---»" ^4J d ■■.,'■ ^ L~ JLl MJ 

dJjvLLa . wliljo- I ^yrt* > I a_*_i 3^jLu _*• ■ 1 1 jl .^jlxxIoJI jjai 

» 

^jJ v‘.l>,U ^yic iLa.il I Jj^aiVi.mLI d-33 j| . d_oejj Ju ^1 OjI£ 

,+-> yju J_i3 ullljJa O I Ju I a Ajjajdl LLiLuLtiJ 

4awa ^laf.VI S^iaLitil JIaj ._ 7 j.ll <Ljj^LojV' oLjlscIJI Jja JUJuJI ^yjl 

ft 

.oIjLajILouVI ^^a^-dJI J_Jajjl JiLoj ^yjjJiu <4- '-^-4* ^ Jl33 

^ . £ t^\ *.t I , l J> x T 1 a I^jlI I JoLijJ I 

i iq_(i w-jsj JJL) j-La ■■ 'j* ■ -^ 1 1 ^_4 d_a j 1 ."- ! I i_j^_>JI» _i jLiijJI l i \~. LL l Ini 

V j .^jU.n i^-i 1 1 jyuj jJl£. i _^«L>Jl J^VI ^jLiJjJi 4 j?Bj<jLj^j Bob Hope 

JJ-UJ SjjLJI kJI kAlxj jiuj Jl yj 

4j>-jL>. ^ k.Jl ^JLc. ^jiau wtl^A^JI d._i I L^^nJ I <Lu I j JjJ I h djs' yJ>~ ^jl 

Jjua ) ^C.UJ.1 Jju3> ijJjJcj illJLa. uJLub jl£ 1 f. K <A_Js ^ jjl «c 3 4 3. ! I 

* 

JJ2JI JL^I J^J.Ld y ^JLc. <_)^>J! vLlijl d .< . , U ^...11 . ^ 

V I Jafc LJLo ^Jl . ( ^jLc. vloLv Jjjstd jlS 4 jI <4- 

• ♦ -I fc 

J(_4 cIjl*JJ 4_LujJI jj«u t&jj L _ y jJl <GiL>JI ; Jl Jj 

* 4 ft 

<b.a <4- a LiL>- 3 JLstli.1 vlaLiVaJI *_d 3^j-wVl ^jub .“.-»• . ■ ^ I ^jl juLa JrwaJI 

** * ^ 6 

«4- J-AJ ^<J f^l Jj J-lJ 1 _ r ^a M-i-uVI JjJlII 4jl Jj ^ jjl 4_iLibjVI 

$ • 

.Sa^jJJI J^C. Ju ^ 4 -d JL>-I <tlj»4 





71 






<U>.i il' o!.i' j3 3^“^ Q * < _ 7 SJ L^jtal Jua 1 1 3*-“^ Jjb •S j- 1 1-3 

L^j OJj J-i «*! jjl^JLl o' j' Jua' Ja j I tv 4_)LiasJ 4r- 

— » 

Juu 3^3' 3' 1-4*1 j J ■ -i --’~ d j -v. 1 I 

^ jls . 1 >. .>.4 jj I.. « 1 ' 3 ^JjJI I 4 J 3 h 3 i U^LL >.~»1 i^i4 3 ^ 

lpi>)l^.t~oul ^jJ sZjj-£ liLLiJ ^yAiautJ! 3^ sjj-ftll ^3[ CjLJjl>JI 

* 

. 4_Jl_i^_yj' ol_>-£-«-Id> j-fu I 3}j . 0 Ju JL>J 1 L^j^LJai. 

* * » » 

3^ jLajjV' j 1,7i,jTi.>. \ _i 1 iii Lji jlL ^ ^_i 31 3 ^ aj 3 ' 1 ^ W j 

• 4_jj>. jL>- o' ^yoLi-d *L_ 3^- Lpd j « «~.i ) j ' ^ ■ -3 . < jL 3 3^1 w nj-dsJ' 

*Lul ^j-4^ • AjjjIj cL- > < 3~l 3' ^ J 3^ ^^v!' 3' 3‘^J 1 «^L>- 3 ^ 

# 

j ^ 3 ! I J-^3-a > til U-^.I< J>LJ' O-ili . ! q irj jLj 3'° d a ^ . ..-> 1 1 I ^Lc 4ai' 

ft ft 

|ft3 . <_i^_>J ' *'_^a' 3» > iliallj ^Lais^U >-"■■ » d jj >l _ ? -aixtJ! 

ft 

<1$ -ill j tjj: . 4 -J-aVI » i y *_>J' v -.i-l^j 3>J JjJ ' 3-a s ^ 3 . ! jLajJlj 

i _ j cLixdJ! pjj . 1^_k>)IjS? ^LLJI 33 *-^ >.« ‘«»i 0 J 3 3"' ' *— 1 ^ 3 d «, 1 ' 

ft ft 

j 1.3j.£. 3j>j<j>»Vl 3 ^' L^Lcll^a 4 ^ 33 ' W- 1 -^- 4 

ft 

3-* 4 . V-i-Jr-^a O Lx^-Jaj 1 g j4 333 ^ 4-La-a-.il' .‘.iK d_o UjJ ' 4-J.L*-!' i_i^j>JI 3 
333 ^i!l 4 i* j_i ji 3* 3^*' 4 ,v.>.~i ' oLV^JI Q-t'iSv^ -^-i! . jlij' 3 ^' 
4_-lla_>- Jn ^-a.l I O^-L—iw LaJuj . jJL' 3 ^ - JL> -' j Liit £— 

i^’ijj^^uJ' jL>oV' Juui 4 _uL1" 4_u 3^ <4- 3^*5 JjS/' 3 ^ Lja-xLa J/G 

. £ 

o 1*\ l~i * L ' ^_j l i n~>» > r ■ 1 “">33 * ^ v *^ ‘ " 1 ' ^jv-d 3 1 O^* 1 *^i ^ J -it,! ' ' jua 3-^* 3 

0 

3L1L3J 05-LJ ' 3L0.V 3° 3 111 3' in^-saJI 3 





J*waJ I jLa 
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iljjlj 4jt_i jJL I JL_ ^ ij.^-tll ^~i_i ->J I Jo j 4J l_ioi.ii..) jJi La-ija . <_£j i jjl 

* . 

. ( .Low aJ I 4 _<jI wJLL* *_> aJ ^ . ..~) jLa jJjjj i.‘~i_i~v ) Ljajl L 
.^£1 Ljl <1 ,>> LjJ jjjp Oj UJI J/u^aJl • J j) I ■ ■■ ^^Jl 4_o>Lla 3 jiio> Jjl 

( i ft 

, | Ji.l jjl ^jcj 4->- j~i 3 a I g /_■■-* I a ^al jx. Ml l j . c LvjVI d « , J a Jj-u^saJl 

# 

JjjQ klijjj Lpj a£ a ~ ^JbcJLl Lqjl ,>» i I 4 j UlU 4j^ « ,~. a La a J jJLl 

« 

L^jI-3 4jjI .1 i~n.<^?l ilo iii i ..i al .iIjLyas-aJ' J 3^owl i~<U . ~J j-- 1 U^VI 



4oJi:VI 



owl LaJ-U a . ^^jJwl 4_i£Lal <£- v-wC. Ill I J j£. oJot-jL 4 _i i « a J. iC 



*- » 

" 4 ._t Li. i.Q .1 Lfcjuu k _ y lJI ( _jl»jVI jLijwp ,Jrwl J^ L^jI^jjw Hun JjLa i _ r i^_Jj v _ y iiJ I 

* 

- J/i .^» 1 l . l-i . ■■ ^"~ ^iJI ^ £~&. 1 a, a jajL>- Jjjj JlxjI ^1 i . A jJ j<J VfrZj a.j.>. JjLj 

* . •• 

v 1 1 ^ JlaJ ^ <iJ Ljl! 1 » U t nA n. ji.i : > > jL l , V *i"i 1 \ Lo ,1 iC v aHa! ^ ' -i Ll 

4-j O-olii Lq^. Jlj^j CjUL^o <LLLl^j C IlCFlg Ho aJfc ^ \ 1 ' 

Mj . LjlM ^ L'l > .a v A * * J ^ ^ LJnJ ^ ^wu_La ^ - . ■ 

t t ^ < 

i 4 -jL>Jl 4 -wu Ij wj I -UlL-uJ ji^jJIa .^jjoljl ^1 I^irtl I _L) I ^JL wiilj 

• • 

L^jl Jj -0 jJL ■ U >^4 Jowl ^ Juilo w_)L>oLl s^wul JSJ ^ ■ ■■"» ^yjjl 

Jj^~i n» J -4 . 4 jjL$J! <j .V jI 3 'i)I J/u-aJl o^jJaj Jlj^Lj i ^J j J.«." J I * 1 1 

* 

^yJI LajLojwI a LajV^I jLwuj^/ jl .k «~.... I ^ylc. I Jl* LLoa-i JL- 4 j i_ii^->|l ^wuVI 

. * 

. ^ij-iw. i_jL>oI ^Sffltuui V L^jl La La-! a t_j jjwJ I 

* _ . 

'V Ju ^C^JSJ .JjJ^Jjj JjjLail ^£.1 jJJwlj J_fl_u jV' Jj^_i i j 1 <->|I i 1 .1 JuoJ 

• ♦ fc 

w-jLlIL'I a^l i^»l 3 jLLI <3 Ju 4 > l^ojiitliwil V o°> . 4 £Lj 3 4 > 1 ml I j 3 „nr~mij Jjl Jj^a 
^jJ 3 j^l^lLl L^j j_Joj 4 _o>. Ml ' ^^jljL^aj i .i . ,; cLaLa jl 3 J . 4 o jLUI 

a a » « * 

^nj ■ i.Lj jl t- >l»jl ^1 jJMls-l I aJ aLtj ^«Jj 3 ^LLJ j ^aj . J»\jjajjVI J>^ 3 in^~i ■ ■■ U 
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^IpLaolLi ^Lx-U* : 43 j LxJ. i 



» » 

3 Li . 4 jj JLv. 4 j 4jtixi/l Oj^Jo Jn n~>H v j^o 

. * * 

^ijjo J>LJ' JjLij c }Lc.V y_iil£ yka . I t > . .. I Ij^ji3*_a Jl V 1$ i a 

# # 

4ja_ljl 4_u ^_>. , 1 j ^jjl JJlaJL ^j-o L^Lla IjJufl 

* « 

^ . •»■■•» -». H JJlsJ! JIxj l a i_i ) a . cLLxaLia <JLaLi> 4_i 3 ^_i L 3 ■"■■ 1 ^ ^UiVL 

- . - _ 6 * 

yd,\ ' Jy£j >".•>■ ^-ix3 3^_a ci_ d, / j , .-^ U <Loa£_>Jl C4£.jl _\_li - v *’ a 

» » 

^ a 3 1 1 1 iijjLia ^ a .^>V' 4_u^xJl i>* l^a^a Jl 2004 flc. 

aJbj 3 . I 4£laJL' ^JlI la£ 34f A^laa La 3 ' ^Jl 4j*-aJLa ) 4 4jjj-IJI 

L>.jjL-o ^>uu jl l^stj dlLcJ ^na-caJI jl ^^llLljJI J jJij -(^Ij llo-fl 

* < * 

jl jl 3JLI y^jJU 3 *«^4 jLiU I^jLc. 3-LU LxljalILi 

a i 

CjI j j <4- 3 n .i^H CjI Ju Jl 3J . 4_i jLjaJI 4jajJJI Lgj^ja 3'-'° 

* 

l ilr y~j.l.^.»~) 43' j i2_j .CjLsj—aJI ( _ y l£. 4 j^_s&j JxJ o3 

( ^ • 

^_a >U oL>j-ub 4_p>j3 AjyC.a .ijay y_j^». ^olu mV a I t JuJt ^JlC.» 4-uLxul) 

A 

4^4, -*aJ>- JjL*j y-jjl •y~».i C*aLs >J I 3 I . 4j^ jJJt j^C. 

A 

-JjLJI 0 ~, jLxjVI jl 3 jk-a-'iO CjLV^JI 4 j <^al^ Lc_a 

O-'J 3^3 J^LJO 1 g a j < .n 4 1 1 _i,.<-r>] I 4^a^SL>Jl oJI j La 3 ^ 

m A 

4j^_l>- l^j^_L*j 4_x*ia3 L&> U^i3_i a S^axi^JLl 

»3^4jL *_ix>a y~.-a.lxj 1 »K 3 ^ •4-tIla^JI 3 jLluJL 3 '*~ 1 Laxd 

A f A A 

- Lxa^AjC. 41a jj ^joVI I _U ylJLLb 

4-3 At^rJI 4 j1aVI *_j^>JI yljlal-ir a ^j-a 4jI 

A 

jxLl ^ruLc^j.al' ^La' «_>^>Ji Kuomintang 4_ 1 1~ i _i a y_j^>. u*> 

A 

(*jjl 3JI ju 3 jl>-^JI 3jax. J-Jrujj 3 ^° jlxj y 1949 

-X-ll~i i ia^xSJI cL- 
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5 .v?r~iU oL'i'aJ' JU>- ju jjl A_J-*JJ jr\LaLtlIJ jJa ju Jj -'-i < JJij 

ft ft 

^ >~<.7r.L.u •• ^LLuJ' |»L3' jJl ^Jfc 

A JUStlU tZlLV^JI . jUA 1 1 AjJ4£jaJ»£J A j-a-inj L yl^. Xj 

V AjL) 4_ajL^aJI rf ■ .,1 _. . ,,11 ^Lc. A U 3 1 •>■ 1 1 cL. L^Juo <Ll£.j a 

*j3j j_La j . I 979 ^L*_M JlLo a_)lj *_a A _i <•. i p^Jl Jajl I «^U -i < O-aLa . 3 JL»4 j 

Jj>3^\j3jt± X djuk >-.•»■ . 1 987 j^jla aJL>. 

. • 

. i? jLJt-~U I JLiLjV 3 JI ^ I ' > ^yjJI 4 _l^u1 cL. Lj I lIj L4a I j a a ijJ' j!j£ 1 

ft ft ft ft 

. 1 ^_>lf 1 j^.Ir> n..j (jl J/uLLaLaJl l pi A>1 ^Io~ ,^/u-aJl 



■ ~ « ' Li ^a^LLsV' ^yic. JL>-i 5 JLC.I mo Ov J > L$jl j jl 

J-i£. ^ I J Ll^L^3 I I 

ft 

( J_>.jjl Loj jlJL! .44 **a> jj^x—La j 4 ju jl iJl_Jl L^jlSLft-u 

# 

4-jjLLq 1' iljLtjujLaJ ^o I cjj 4-La< 4_U.I <-L_ S 4n» n 

^Jl i^L-bVLj .3 jj^lLl cjLV^JI j 1 1.^.3 3. >. <tlll ^ nij 

T * * 

^LaJLJI J_)_o LJa I.J.I 3 - 1 idljga uillj j-u ^.u.a-rs-1' ^a_aVI ^jjo 3 jl».Ij 

ft 

( jia^o ^yfk^ . 1^-»'|L^\1 ^jL>o ^j' ^X4J >1-\A» >«J Jl jh V ,jl^ , ( _ y . j li>.VI 

Ajla }LP a 1 * ■ ■ .VI CjI j jcJLtJl 4r ^ ~»- -^Vl A-u a^'i^ lVI .~ilt- 1 < ,^->l I \_a ju JulL! 

^ Ua ^1 Quanta Coqi liil^ a^^Jl .ACER .Inventec Jlo 

ft 

.Dell Jjj^ .~._.l ^lAi HP JLo ia^Lox. ol£ s_j^cuL>J' 3^>.' 




* 

A t 1 1^11 *_tLa-tol ^ jjl — ^ .^>11 ^j£. ^jl a_j Lj Jll 1^.1 J Ju ^ 1 nC ' JLaJ 
— ^jjjJI^ p _i 2 !l 1 j « I i a A J i_ti^-> JlxJLZLi Jol *_a ^_>^_ijl ^1 0 lx<u 
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—fl •>> 1 1 1 :A3jL>J.I 



6 * 

eL >A >2*1 1 ^ JLU ij A. > l itll £ »JL) ,)L > n 1 ^ 1 ^ 1 A ^ ^ 1 • a a 

^^jlu J^yluj <_jL*1iLi £jVI ^yJ' v-.L^> 3 ij>^' 

^k. IjjJ^^jjjJI ^v.u Jji oryiu v ^j («J .Chen Shui-bian jLu 

* * # ♦ « 

4- -kJ y*£j Jj' kajl 0^ Je -kis L^aSk ^£*±5 

# 

jJLJI jtk; jl£ i_)^> 4- l J a 1 1 » 4 In' i nil JlLiZu' 4x2 ^ ij ■ n ^ajjfca 

<GjV^ k—jlj^L ^SJ .2 ( l *l_l ml ^IS ^-ll J im! ^j^klajjl ) 

* • ft 

l _yLc. ^7i ->. I _yu IS 1 j^ii I 3 jJL 1 i * 1.1~1 c Lu 1 4- ■ ~* 1 1 Cjlla lx. . l.^~i_) LpJ a 

# 

a 1"| d~i . .1 1 j*LkJ Lik J-3JLJJ Jn ..cull yC. J^l iViiuVLi ^jLiu ^kij : LfcjjLxO 

* 

. jl> MJ 3^j_)jcJJ 1 . .-i 3 W 1 » ■-"»«!! j ■ ■. j~ 4j 33*1 i ii j CjM->Ju» 5 i _yLx 

^j>. 4 - *4x.j^Ul > o 1 ^a i. 3 j 3 ■> ~i 1 ' ^yjl 4*1 t ■ nf a 

^a ^^jl t - 1 i i 1 1 d i ."!■ i ^jjl l ^ -w l . .n /jl d ■ i ij ^ i i ..^' 1 d_a -» . ! I . ~ i ^ j t-. I 

. . . ^ 1 1 4 j^JL 1 d i i i " . 1 1 ' ^ ! m d 



* 

i. — 4^>. I^JLI 4_LL*j Loj LaLaj ^dk ^yk Jnja^kJ' }IS ^jl ilLli V 

# 

- ia'...l. ^ ’. j ■ - -« 1 ' ^_J1 a jl^jLj jkaZLs' ^a.i > Ay Jl*j L ay \^o' ii i_il! j 4- 
4x1.1 4- 50 yA La ^yjl Jla 3 .^iSbs ^>iSI ^yk JS l JLaTuu 

4-3 . 1 yA 2005 ^k (jl ^jlj J _yjl 3 ^-iIiLJ.I 4 l i i I >. S’ 1 ol^l a"i~n.i'^ 1 ' ^^a 

* * 

d 34 r, 1 1 d_j_i_Ls.Vl o' jl a~i~i in MJ j jl u^a j-iS' ^yjlij LJU. jk JjLUI 

A 

4~o.i.xi La ,jL^ ^Lwl yA 4_' a J-J>^ 0^° (^>^^*5 .J^uxaJI irtj 

4 1 1 ii i i jkij . i^-yll . xbju 4 1 1 1 •vVI Jjl^jLj i^jl jl a.i~<i.il yA 4xi' A. 63.3 

0 LV 3 JI jy^}\ ujjjUJ jl^J) .2005 fk ^x 2 (K )6 ^k dill 4 10 

4x11 4- 2 1 .6) (jjl^jb ^1 4 _lxujl!Li ^^jjLixaj £y-“ ^ .‘ ‘-^'l 3 JLStlll 





jLa 
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4jJ.I jjwL>. 4 _> « j i ? I 5jl ~>~il' ■-•k» j .(2005 ^Lc. oIjjL-o ^ U^. ' \a 
. 4ju^j J£ 4oil cL- y iuiT LfcjjJa 3 jL^j 2006 ^Lc. jV^J 

ft 

<4- 4jjIjjLJ' dl'jl o~r<>.»V' ^yC. 4-4&SL-V- Oji3j jl juuaj 

• ft 

^ jjJI ^yJI^ jljjb Jjbl i~i .T^.u <t >^n 

J^3>. <4- ^Vu-aJI cL- ^lljVI ■ .'ij 1K~ ^j^-> >■ j ^a 3 ,). iC~t i ..a « 'l ■--» a ^„_.,. m LU 

jLaX-VI ,J.Vi Ij j .Cjloj^^JlSJVI^ »4^uaJVI^ i CjVL^ilVI 

ft 

(^jjl JJLC. J_L3 j“ oljaljjj Wjl^tul jSLli ^yic. ^y j ^ £J ^5 

. * * 

■ ^.^t-0 ^^Jl^jal ^JJJ Jjj^Lojcj ^Jba —2006 ^Lc. LiJI 750 4_J I Ijl^aa 

ft 

4^ ^ioi 3^0 ^ ^ - 0^ 4-a^LJ ' 4_iL^ ^ \j2> o j- l l - ^ CjLxJLl! I ^ jJLj 

c i I » ■* ft ■>* err » will Jo J^ftft^Jl ijSM sZj' jl <oVi*aJ L$J Jl^jb ^L. 4-LftuiJ J 

« tft^l 1 ^ A. JjLoTtjV' <A i .. ^ a <llaj 

ft 

<?L>oLi £-3 _G ^1)1 4_ajJLl' £— 3^-3JI ^A xllla' {j a . ui i~i U JaaJI cLaX.) 

ft ft 

jjl pj k j-iL j2£0 ji^^alaj ^j| .jj(jjba UJ-*-aJi ijrj-i ^l^il! ^<0 *.. ^>- 

^aoi->o ^ya jjl^jlj | *_xa ^lc. VI jlxLjU joJ J/i i^i.l' *-A 3^jl_3JI CjL^^LlJI 
Cj^L>-j J^>. ® JLX ^-A 43 V-»JI 0 JlA .^Ax (^yft-luJI jliJO . 4_Jt ^ alVi La Jf> 

4c 

<4- ^laLtjjua i_jj_Lua k _ y i£. 0^-*3 j wdJ Jlij . J/Ti ; i_i.«->!' j\j 3 ^-iIiLi^a 

ft 

^jx. M_y> 33 / .l«u3 ( _ T l]l — 1 m e— 4 3.1 ..-> uV ( ^jl^jb ) 4_ojb 

ft 

^3 ...!l ,Vi^-a3l I JlLi ^yjl 4L>- j ^Jiai Jjl ~ 3^j^_>Jl 

ft ft 

43^Ll! u«i>. ^ ^Jwl ib-liiij ^jb ^jLLLJI i_'j_A ^yjl 

^a xJLlA ■ . 1-v 3 -> li) ?u! l ..->"1 ! I ^jLJajJI ».iLa~i i.. t ~i La.LiX. Jjil£2 

/ \ ft ft 

. ( j* ) «Jj ;.i»i I ^ on . * 
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jJoljmj .-fl I ^l>« ill 



JLV^J k i j) j . djkLl JoLiLa Ak l^ahaa Jj' _L>. ^yJt 2 — O i ka L>J I 

oLJjjll . L-> k ^c^,i_n <GJL I 4- 20 3 k 3^ ,^r\] I ^_^_JLL> ^vu^La 5.3 

jftg'nU. jJI J_ya JuJuJI Lcjj^ • lilal' 

l _ T k J j >J ' 3i.‘ ..! 4- JU3 ^yi Aj ^L jjjj 3LL> 4- AjX. j ^QqL-> jliv 

* * 

•ulfcjk ^3jl ^k- w ^ 6~i i 1 1 a «La _l2ild -*ak 

» * 

Ijl Aj jj-ill Lq^o 4_ik *L».jl 4- 33 < ^-“' J 

^>waJI Ojkjl kK^ juk' 3V ( _ 7 jaku 3 > ‘ 3“ 3 3^ 

. * 0 

3j^j>J' 4 JU. ^ 1 ... i 3 ' J J 1 ' Jajj Ju^a^l L» k.-a.a JjaSo k-jLi 

» # * * * « • 

^o£i }k.j Aji^tj>J jja^j 3 “*’*••' L^jj Liajl <2>^3 .Jaks 5_Ljjbj jL*_tuLi 

J ftj.«~i Jn ( _ r r*JjLlll ^ ,^r> >J ' ^jLiLJI ^ y !l>. .A_J| ^jJu-salJl ■. . m. i 
La L^jIjjL^s ok Li-ii jLiJ - 3* - n ^Ji L»j \.t.K.LA jLj}! i _ 7 k 

oil£ 2007 ^k JjV l ^5JI 4. tol^ 2003j . 1999 f k j*j 

A-kJI \a aIL' 4 50 ^k*l 3 ^ y - , 1 ■ ■"■' ' .j ^ • a 4- 1 l ~*' j ^ .^»n 

# 

LSLjuli 3 _t-stll I oLV^Jl 3- 5ej0 ' ok Jl 3J i^jkJLi - d~ 3 . . .. ^Hj I 

# # 

3k Damocles jJI , kjL». i.km JLa^ .3LLJJ LjLkj L-uk^ 
jjl .3L1LJI 33 s k** “^1' (^yk ' Aj-^kjilaVI oL>^ 3*JI ^kk 

( 4_u a i,.->J I a A-Jl ) ^nkjakU ^ ■•*• ■ '^ s ^\ dij.it ,^«~ II 3j ■ ■■" y _ r &> j*- ■ ^ 

* 

jkjjlj 3^' (k" ijk J Lakr. L13 ^yk 

^ali.i 0^® J-“ka . l-tt.^i jLfcjl 4- La^-tLs jkL 

3y-sJI jrjj 



1 a ^ tk 
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»• c ^ t 

111 . jl^jLj jL>oLj 3 Jl>-I a <UaL^j I jul ^allnl VI i _ 7 jlju V I Juft 

ft 

La -~.l jlai > .i : aJi ^_i£Vl J ^ ■ ■■ H . a La Li l LllJ I 

• ' 

4jjl3I a ^_aC <_3^UfcuO > »*■“.» tjj_^»-VI L^3 ^aa 4jjLajILu.I L^a jji «. 3 m ^jl 

uljiaJl ol j <4_ L^J 4_u)l ^ jL) JLilS^iIi eL jl a~~i i.iVI ^-LjJ J^ ^J3Lft L>^a 

# # 

y^J . *i ! I ^yj !>■ 11 Li! Litua L3 j y w y - u-^J I a. ?c Go I a l a"i~i * it I ^Jjlj 

c * 

«-jl .."i a L$JLa 3 J. iih uli Lc. ajU*ud i.~>.l3 I l 4,K Jjl^^-iLJl *-L>jl jljjj L)l > , *•* J 

. L3 JLu^aJl ^Jl ^1 I u_GlLaj 

» . * 

4_iL 33 4.4 Ju33l I dj'j^~.<lVI L£l ^ya l I^Llll ^Jjj 

» 

( _y£UU ^jLj 3 J La- <LuujLLa 4 uw I aj J 1 ti .3 1 1 I Juft LjI ^_y° ^1UL J-l Lj a .^aJLaJI cL_ 
3 3 » “1 1 4 g a. a ^ju3 iimCa Jyj 3 -U > y-yf lU'u.,1 3 J^U^jL) 3 jj 4~»l I 

. 4J LajtJ I uJiJliS 4_u>- Li ^yoj w *i ■-'*>.1 1 £_- yJb2 jX I 



• ft 

4 jUii^Vl VI 3^1 fua ^ yj>* I a .> 1 J j .. „N 4 ujISLcI uJ Lift j 

. 3^pLLua (jl^dli ^JjLLq ^Jl <2_ ^-33 ^1 Fujian 4jtiaLia 

• * 

L33J J •>~ij j Cy 1 ' J ^3 jl^jb ^1 JnjJLoVl j>L4 jLoJI ^qF>« 4 ^jl 

3 ^. 4 a.i.nl' (Jjl^j^llJ 4 jfcjjj 3 .Fuzhou >jy £. JU > _ 7 jJI 4_JjeJ.I 4 .‘»,qULi 

Lo I jl (jLx>- 3 ^ b-a 3 ^^iwVI 0L.IU3H a o'jLdjJI jLcuj 

^>LlJI J ■• •> ■ ' I jl w ~* ■ -^> H £- j ' 3 1">~ ' l Ljj LLa ^1 J >Vl u^bbLLL 

# 

Fuzhou l ^ 3 4 i^iLc. jji • * *' ■"■ IjLftj}! .v^ iL~i jj l j ~w cy .-»_> 3 -><ll 

e 

4 r _4j^l 3 JI . J/uaLj j Xiamen JUU 2 — I J. iL : i,l I ^ya j\j ^La 4«,1.. U 

* * j 

L) 3^->l liuJLft. ^-GiJ J^ja 4 ^jj>JL ^ju a 1 i _i 4 44 m ) ^j^-iLa ^ a i3 a 

I ft 

jjla Jj^l L)' . ul)l jLuuuJI Juuuaj Lft y i£. |ftjj ^ylJI Ljjl^ll JLS.I 
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j-L»L>U.Li uJa ^1-K.U l :Af3jL>»Ii 



Jj 4 _ui.^Ji 5 ' jJ i If ULlaJ Hokkien ^ P Ljuliij ^ ^ i ■.* 

jftjia JLjJulJI Ll*ji jJjJ ^.P »^*'l ■>» . II \ n i -»• .~. . 4 ir 11 1 3jljVlj 

• — ■ • * a 

^JJUJ -— -i j-L- *Ltjl A— -X-a 3 

* 

<L)3J -~'^ ' ' ^"'J 1 * 0 ' $^L j 31 ^Lu Jh-»u ' • Lcaj' 4 jjjjI 

ft 

l 3 if lilaJ JL>J I J Lt LU I 4 *L>- I.L1 41 J I <=1_ J l V I w ^^11 LaS 

<=L_ <«->!' <L_ 3 j-i jJ>- j-&\ ( _ y A 4 jL^JJI A—. ,jl^jlj (jl . J..^^ 

.Jylolj-iia ijL^w ^_yi 4_Lol ol j^Lo >.' l.L.i L^j^ 

* * . 

La I jl ) _ } ^_JI Jjfc'i/ Lej'j I jLuSLdja 4j-ft^a 3^jj_>J) 

.^jj,M.!l ,^i£- v a,Ls*~J' jLL 

ft ft * ft ft 

4uu^jj(JIj a}LLJI ^JjC. jL-gi t.J 4uuj i J < *« tzL. J.k a ti ) I Jl>> I jl ^J « aLa! Lj 

* ft 

* ^al! . Lea_J jLiJ' I JL^J CjLoJojVI ,jlJa 4 K i » <a 

ft 

^ZlP a . ^ . ■ .-> .1 ! I JjJU ^ 1 * 4_uI^jLJ^ JLiI£ jJJI <eL_ 4 i/'iiT»- ^ii) |_j I 

9 

JLC.I i.--*i~i ^^ic. LLal^a - /»waJl ^ha'i^.l' Lft^cj A-. Ji.aTit~i 

ft ft 

L^JLo ^ jin CjL) 4jjl^rfclel djl jLl-s^jk ^Jl jl 

^ 1 ^ f L^jJI o Lx> 0 ~I~I mV I j . >La> jJ' ^SLaJ 3*1 — ^LjVI 

.CjLaj^ 0 I 53 I A— i . ’ 1 i~i >L AJlA ^jS? ;jruuL>J I 

ft ft 

_> 1 . . X 1 1 t ~ ■ A 4 4 j J m A 1 " * ' i rtf a j 1 U> . t V 1 A P-\ 1 ...it t * 1 X ii t 4 J 1 *v I ^ . .. I 

jJLuj jllrii.iVI t ‘ljlr LftJJ •*t j >^' j-jl1j ^Jl!I 

La_&LJ& jLLjl a 3 ,H>~iU 0 LV 3 JI l~i»,j ■>. il La I . 4 _ 1 _o^aJI >,< 1 \7i JuLo <^JU 
l_i ^->J I La s_j l~ * I ^Lz. La_)^a L 4 j L _ ^ -i L^j ' ^ «'i 1 « La 3 J Ll31) 





05-*^ 1 



80 



tjn >11 j ^ahtjl frljjl ^■-‘•‘*> La.UC . -.j-w .d~.ll~.tl 4jtl«1l 

« « 

Oil j 1 4~<~i mV' ^jo 4 i j 3 >J ' J_L4 ..: 1 ! o .^> i <J ^£L«_> Jl>-I Jo-^j V 

* * 

• ^ s J ^ J ^ 4 I il ^ 



* 

^jl^jLLo 4-> 1 ..r-ll Jill J Jj3ju > _ y ic. JUlLtiiJ «_J^_»J' jliaj jl 4 Lo^ail 
4* Inti I CjI^oJI jl JUu ^jl 4252a 1 ^yz. ^iojjl ^2aJU ^ ^.5 1 u « 1 ' jLl*Jl 

aj j — dU j.^l li . Ul r.v VI i ~i i ^ a ,^% 1 1 .' a 3.2 ^ i ' ^j . .—> 1 . < 1 . 1 1 

(jl <£_ w l5 ^ '-~ j'Ui; t_liJ j 3^52 a j_u£JI > < 1 LVi j Jj Li .v i~n-w 

0 

^j£. Oil JulU LJLc. j.31jj ^ jJI ^cifc-2aJ' 4.ilij>. Qj-l.a-.ll ^yu^j JlLJI 1 _LA 

B 

JLuj La_2l .4 jjJL>. Qil^jlisj jcjjl^-usa 3 _1 j_1_>. ^j_iL_u cl^jl al - Liu 

^oSVl $£ > 3~ 4211 12.8 ?t liitil' £-33jl 4 2007 j»Lu 

^i) 4_i ilojjl 4jjl^Jlt 4ill JL. 4 1 1 14 jy- ^Lila jj^- 1 2° — 0^ 

« 

4_Lal3JI 4l,JI ol'id 152 . ( 3-1 ■> " 1 1 1 oLVaJL <jjl2La 4 2ra j a- < a 4 1 . .2 

B 

.421 I eL. 3 J ■ ". ~ J_a j25 I L&4AJ 1 (j ' J J 1 J Jyj ^-2 1 [ _ r J I i_2 1 ^ l-~ 3 j- .' .' 



Jj^li.o ~ 3 JujLaJl 4-ali4iVl 4 -qJojI JaiV) V 4jjl jl Ill ,J I . l3~i «_i 

j*j j I I ^1-y 'i'a —42-tii .JS Lo-uJJ 4j ^2 JiA-a Lo i^n 

Lc_ 4 . 3 1 « . :^< I dj *ylij 1 ^1— Vi _u» 4 j 3j 3 •». 1 1 4jjl^JLl jjlia Ijl^J .kLiLxjVl ai 

.2007 fLc 4 . ^JjJJL 03^ < *-2 5 Laj LajJ . 4_i ^-4 

oLitli! Jja JUJL*JI 4 a13> iV' a uLa^'. 1 1 Jn vLljj 4 jI 2 03 ii_ 

B • • » 

JlLa ^ !r-> ->4 ) 4 ^ ) yg^ 1 0’'-’^ 1 2)^1 ' 2)^° ■ 1 1 3~n . 1 1 ,^3211 4jJ 3_)3*^\ 

.4_^^VI ^JLcoLtaJLI till: 





SI 



j_L>L>J.Li j--! i ' : 43 jL>^I i 



*_) Lj . jLUL jjJ ,li«~i.l ' J/LaSLj_^aVI JjLaej I JlA 

j£J jl) SjjLJI oLjL^VI 4. 

# 

JLslS Jli JlTC-J <J . jjljJjSLo <Ujj\ A_JlC jJLLaj ^jj' LaJ ' J^jZ. LliA>» I llgm 

.Bi^ Macs I <v •>■ l l LL^.a^ l ^ j > l*s ^L_ vLua j cl^j jL>o 

La l I 4 -Loeju L^u^S Oaj 4jaJL' Lfc^£.jl Ljl 4-lL>J I OJJb 

ft ft 

Lftj^a L^JLajjlj^^jl^jL S^-j-».^ . L-* ,_£jJ ‘OjL^JI JULajLI J/vj 

* . * * 

L 1 , ■_ -» ’ I l(j \c J<^3_n» s j J ° Ar Lojj • Lulj LijLij jl jJLxJI 



. 6 lfll.il ' C— 4-JE.mj ^Q_) ^ 1 “ Liu L^J I '. ^ (j ■ ..-’i < I 



.(ftJLuJ I L. jytfl *^>>J » L. J/*i -aJI uUU 



ft ft 

j^ja^j jjl 4 ~ 1 1 , u~i 4 ol£ ^jiJI >,!«■».) JLuj La-yi :4„i.i <~i 

* . * * * . * _ . 

■ Lsj^». jl t li3a^>.J LaLbjl jl > > !r> .14 Lal^jl Lojj 4oj3'^Jtlj 



<U^2jLiJ 1 » >1 . a T t AiS I juJ l 1 

China Aerospace International Holdings 
HKG: 0031, H - Shares; OTC:CAIF *-j 
j^la I 7, 7 .;. il < ^JLul> 1 f f ■ 1 «> 15.1 j*LjVl ‘■•■Iq ■ ■■' bii^Lj ^ 



.iai ^ 40.5 Li^yo Abi^yi 

3 ^ M.f ^ya 4-)^ 5 ...all CjLiAJJl ZL. 3-ll_j j ^ j i~.~> 

ljy i£. 4jajLaJI i _^a->Jl ol^LJI ^ Jljo 1> _ r ic. t-dJ j j L^J-u 4oil 
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l y/> j o~i i n U ■> ■ ■■ " Ja i -i > V| 1 I jjb ^jja ■ ~il^ j .^.1 ! i \a j^l j£ jcS . ,. j ■ .. a 

» 

4 j ij 4 jj^_ujl1I Cj L l Li_i^aJ ' ^ i »->lJ ' yjysthi^ 

* 

j ■ ■■ ' ' tL— l quag < ill Ja'_lj ^qZLj V 4_] a Jl! ■ i 4^^_u 3 j i~if ^ _L>- ’ Jajlj 

# _ 

JliJtjJlj ^alsej Ljjl 3j)^f* oil 4£jjUI ^j_a 4jL y 31 <a 4$ ^ 1 JLC. La 

- •»■ i ^ I j ■ 11 ^Lul^a j .j 1 1 a 

4_»J 3 4aJL>v>» jl*>T I 4cl* t n*>! aj *_> l _ T *« *_) L^v 

Jiangxi Hongdu Aviation Industry Co., Ltd. 
SHA: 600316, A - Shares A-iua (<^j :^l$jLL£ 4-s»j>> 

3j -jU^yi .iUI jJ 108.1 j^LijVl ^Ujjl iili 

.«ia< 

liUjJ 4_^Lj_jJI yjZ. JLjlJI ^ 3jUju y\ 1^->11 4_uC.l_3jJI 4j jl ^J.1 Jl jj V 

^ * » * 

4j jh ^rJh 0 . 1 J-> ) t 4 3 ^ I /fl ^J^>jl « J ■ -^»~. 1 fft |j . - I J l « . .1 1 ^3 L~t 

3 1 3 » .a 4 jc1^oS?I £)l < 3,L~i JjLftjLiiJI ^I^jI JS2 4 i >• 

L«.a .. a jl jJLa-> j i i~ 1 1 Jjcsj La_a . 4_1 J*\ ,,r Cj La a.L» j» y L ~ < y ■ I I jya 

0 * ft 

o'plLJ JLi>.^JI » i . . 1 I ^l^oiaJL] aj a-i . 4_i^*_uo ^3is I jlj 

K8 4jliJJI j JuJI 3jjLLs jl^L» L^j 1 ■>', i A J<a .~.~ij .J/u-aJI cL- 
. j. i.-> a a L.i^al jj LSLi^Li^-tuj ^ 1* ■ ..‘n L Jll^a 3_UJL£. jl JiL uj.l ,<-> 

.2007 2— 4J 4_tiJjjLj 4,» 1L> Jylj 3^jLLaJI OJJb ^yA jl jls ^La 

.‘ll^ J ,~.! ^Q_ -> Q y 4 _LjjJLI . ~ 3 J. ~l l U 1 I H. 1 J..I uaj J 3 -v- ^jl a J - ~ ' ^ -t J 

633 4j Jl£ jUil^L *_a 4^ I yL, <JTjJL aC 4_i i_u^> JLil .ja» 

.1 Kill jill J/*_>oLu 4_u Jua ^ o -H-i JLajv. 4_3i^ aJb a IjVaJ 
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jla L>J. L> Jd 1 £ L>U ' :A3jL>vII 



ija-Oni 1 ALii^l I LlLcl > trftll J\j dS J . ui 

Jiangnan Heovy Industry Co., Ltd. 
SHA: 600072, A-Shares A-iia 
jK li t t A~I)\ .4111 J_S 78.4 * . m . i J^LjVl £LsJjl - -~-lj 1 “■ «jMj J >.,./> 

.iai > 58.7 

AL U ( _ y lc. _Li.L jL>ol > _ y A (jlj <jl 

^C. vIjLc.LLVI CjjI J LojlLc. . 4jjL>u v_jI£j 3^jLLs Jal 

jJuj Blind Jlj^j 4jl£$a ^a I^xa 

& c » • 

^a 4_ - 31 , ,;-.! <j jl .x.i<».» jl « ■ - I . ~ ChlUlgxing 

.2006 ^Lt 

3j a-^>J.I iuloU ' j .j I j ■ n |» La £.\ ,< 1 ~> I ^ ■ ,1 A, yi 4S ^bUI 
Sichuan Chengfa Aero Science & Technology Co., Ltd. 
SHA: 600391, A-shares A iua *^ 3 & 

.iat 88.7 obi^yi £Uiji .iai > 89.6 ^u,Vi £ia,i ^ 

^ ^ r>J I 1 ^'>1 -wi a <al£ « I . . 1 1 L^jI 

£— 65 «JL»t 0^333 333*3* ti)* JUj$llLi 

<4- jJI Lpj L«._i i, a l_Jal ,;■>)! <i£ . L$jl jl ^jl ^jA <lU.I 

.2007 ^Lc. 



4^^LajlH L^jljjlls w LuJ l^Lala.a- ^y£. (j^Lc .1 £_aj 

LfcJL>.^ ^3 mil <4- 3 -a-d' ,jLi .^sL^jlj *_Lj^j ^ja ka Lilli 

* 

. 4_Aj*j.i jk.uh < i _£_ l i ..-> XX.JU Ljaji a ij.;< 
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3. t>4. t ljr >- ^ I ^yO Lj AC $-*->*-* AS yut 

Xiamen ITG Group Corp., Ltd. 
SHA: 600755, A - shares A Aiis :^L^»,L£ ausj^j 
. iai jj 47.5 £Loj,i .iu< 65.8 c l,Vi 

* 

^nj 5 jl_3tl!L) a£ yL}\ OJJt ( _^auL3tj .ATrlmVt i_£ ^Lau 

. 4_jclj)JI oLtlxl' JIj . 4 ..1 L>J I 4_i J 1 ,--.~,^ V 'M /ysLij 4_!lLa_i-aa 

A^j^ln.i ._lLL<_i a i ^ y>~^ I 1 tin i ! I a . ^ L...1 1 Jyfl I a . 4j il~>! I -Ij' j j q •* ■ ' L 

Cj Lj al> olcJ 3 ~i i uA <X^ j-lm ez— ^ q > - ^ k j-o aIJU 15.3 d Ll.o 

.Xiamen International Container Terminals aJjjJI j-aL) 

0 L 3 U. JyL-i ^yic jjLaJI JL 0 . 3 J' >. ,Ji» ^i?i.) 

k jv 3^3 .(jLijw^S 4 - 0-^3 *C_ya ^yjl_>jl ^JojsJI 

# y ^ 

.i ..^1 ~w L$J jJloj cJLLi I jj *0^1-’ 

• 4fJ^_iiiJl OJJk ( jr'"'J «J irf^M Jju y 1 n>J 



aj a _ l > 4 1 Aaj ^ 1 . 1 1 1 ^ ^ Ir> 1 1 ^ * 3 t-% . t 1 _jLu>. aS ^ui 

Fujian Expressway Development Co., Ltd. 
SHA: 600033, A - Shares A iu4 a** oj^j 

.iai 25.3 ciW^yi ^ujji .ini ^ 23.7 ^LjVi £Uj,i in 

^yjl J3laj yja S^yliL-a j-llL A^j^iaj _y>. I J ii'mi4 3 



4_Lj_1_c yA \y\juyua jla ^Jj « .~.~i 1 ^ 3 ^ . 



.^yoLj 3^)33 yAj . AiL-I jJI Fuzhou 3-4)34 4 _Lj juo ^Jl Qianzhou 
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^-IoL>U,L) >-3 I ^ L>>,'J I 



* 

ydixJt ^Jl 4 jjLjaVL . 4 _»£LuLjljJ 4 _ 3 j^laj LjljL-uil oilJb J. lC 

• . 

lj^>.l La^p 3jUI diljLio^JI yjn jj-j-Sj^LaJl 

y£J Lll-ia ^j-i-iL y£j LUj JLLlj y l xi ,^.i ; .-> a_i 



3 1 , i -wt I j. » jt-»" It aLij Ljlj JL_> ^ dS yjl 

Fujian Zang Zhou Development Co., Ltd. 
SHE: 000753, A - Shares A <oa J>ixxl 
j_ 4 28.4 oiai^jyLi ^La-iji 4 JJ .1 j-i 53.4 ^l^Vi jj j<3i 3 >» »i :pi$ . >» .jmj j >« i« 



» aLfcj j_3j *LuJ.I 4 _u JlU j Tfjjlj yA ^_1~.5,H 

, 1 .Va JL- 0 juU 1 J_ci oljl 4_tic. ^L$I5 .v ■ 3 a ^£ j 

Jja yu%> 43 Mi Formosa Plastics Mr... ,>CM I jfjajji a£ jJl Cj 
^.jU-.U aLi> ) *_3 j jjLp- La) . 4_i_j jJ.1 v • 1 i~i <L. 3jLLal! J^ULxa *L- JL* \ y£ a jJl 

• a 1 a I I a d >~. 1 1 d . . . 1 1 yj ^ y 1 a 1 * 1 ^ Jf 1 ^ 1 -. I ."■ . \ «i ~ • « «a 



Formosa Plastics Corporation ^iL*1u<!vLlU ij >* 26 y£ 
TPE (Taipei Exchange): 1301 <LujI: 4 ^;£> 
.iui jJ 21 ^bl^l yi ^LaJjl .ia* y-i 15 ^LajVl iaj^ft ^I^JLui OUJ ^*Ju> 

V. 1, . X > - I eL- JL- yJ yA~i~i » uA 4 j M-) yA 3 JL>. 

« I_i5 *_iaj 4 ^ . . . I a d 1 1 1 L -> M 3a^jJI a j 3*s^. .^.Il i ,>.1 .., L . ^o_je->J I 

^lauuaa . 1990 ^Lc. L^J j ula Jn jl a*rw..^l 

4_u^J>' ^J*i >. ) '_ r tby . 1954 cLial JlLo .^jL ai <t_i5 a^JlaJ' 





L <aJ I 
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4- 1 g ' a . LjJLL^. PVC >•!_.-. m yLJ' ol ij i>. ^ l_nj ' 4_ ^JaVI 

<jLc jJl 4 - d t-N ,~. il oJjl j JULS J* ■ 1 1 4 - Lai 4 - L$J l^a.L~i.<a 3 jLStlll 

J»lx. jjl 3 > j • ■•" d_L_> d_a aSLw Ca^ojLc. .djliaJI _l_J jj a d j •>■ ,.-.M 

f> 

jra^illl I Juj jLc. d_i£L! ,L)Lt >>^3 4 - 4 ^LLaJI <Laj*_/a *LljJ I 996 

.2003 a 

Uni-President Enter prises Corporation 
TPE: 1216 A._<-<-ilj 

.iui 1.2 obi^n £U3ji .iai 38.1 C LVf £Uiji ^ ^j-a 

c 

jlLL 4 - ^4 J Jl^J : ' JuJ £*ljj £ 

*• a. 

vljUtJJ £^kiS\A <Ju*uJ s_J 0 -LJw I 01111111 

• -» ■ 

L^j I ^ Ujj^, ^ ^ i_} I ^ j^j , 1 ^ o 

^aj.S?Lj AjjUJI oLJLa ^JL I ^LLL Sj^ilja ^^yjb a . 2002 ^LlJI juua 

• • . 

wJLjU l_t>- Lj' liras. J. ,'iX Jl »3 .-iLLcj j ^ _1 .^-1 -T ~I ’ ' <jlj^_u <j ^ _i » i~i 1 1 3 jLa 

. 3 jy ^ w. 1 1 & i .i n .—. I . v j ii 

. • 

1 j'i La.LJ jljujala 3 ;_.« ,.■->! I ILij-selJ' jLe_a L^yLLa'a i 5 « ■ . ■ aj ■ ... -1 a 

c— jl jjl v.~u.i»l.) 1 ~' A LlU j j i£, $ 3 JuaJeJll d ^ .UNM 3 1 la 3 1 1 1 ^Ja 2 LuJ 

^ JlJI ^ a 1 . . . 3 I cL- <11 ^ 4- ^ ^ l ^ a q . .t ^ ^<n i .1 j j ^ a . j^: a J i 1.4 La ^ Lt w j 

* 

<JL la, 4- i_7-^l^ 4 jj 1 _jS?I i—jLlI^U Lbjl.il,>. I <Ls LP-^-i 



.2008 
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£l>uJ • :4AjL»«II 



iJo_d Jlj jZJ ' J^S ^3 

Foxconn International Holdings Ltd. 

I Jj$4 • H 4Ji3 1 : jj^S j_> $* 3 > L<3J^J 

HKG: 2038, H - shares; OTC (Over The Counter): FXCNF 



4juii jj 2 13.8 aixi jj 296 >Uji »» j >»io 

40 4 null ^j-a j. VL» 3 .juJLo 4_o!^jljJI ,~iK^ .^.'t Qjl$ Li 
I JJh ^jic. ^aLajJVl L>J JLo3 4r L^J^uo' ^_y* 4jil JL. 

£_ K 

_ . • • 

l ^ « i ..r>~) ^yjJI 4JL5JJI 3 l»uj‘)j I JJ3^a 05^ 0*^5^ ~ iJ '~ 3 ’^5^ 

.L£^j 5 XjA* 3 ** Jja J£ 



4 j 3 ^ 5 ‘ -' ^ 4 _lL I 4 - 74 eiiL AJ (^1)1 3^ 4r.3-4.3e_a O-tic.1 

jl>.I a 4 Li->- ^yC. 2007 |*lc. ^ *■ a— ( 4_J ajJl ) ^ 33 $ 

. * * 

4-30 j I Jloaj 3_«-> J)j3 > ° ‘^> L_y4 ^ru-sJI 4- ' -^-^> Lca^-iLa j. .Lc. 

3 4-uL^^n ol ajVL . _ ._. ... 1 3 •>. H ^Lljl . U 3 1 -. t - 1 4ji I 



3j3jl»JL' ,_n. r .ii.i _ i^-i ^La L 33 A * 3 ^" ^ 3 -^ <L)£ 

Hon Hai Precision Ltd. (TPE: 2317; OTC; HNHAF, HNHPF) 
> ' 3 . 3 d I ^Lul ( _ y lr. £3333 ^'^3134 ^■■■'■»>‘ l! 1.13a 3 J*' 

4_oLqj , X j 4 i~i J Ju-aaj L^jl 2007 3 1 ji y q i~i 4->~‘ 4 JLA 3 r 4 \ 1 3". II a 

. JyUi^n.l I CL. 3 I 4-^^-ar. CjLc. 





£_>jLa 



S8 



fJuOuJ 

,ji juLo LLiLL Jill I JJt ^ l is>\ "l It mi 1)1 OJfc ^jjl ^_JL*JI LuJ JLjJk 

A 

JljJjJI i _ t 1c Jj ‘ 1** 1 ' J^a > ^ Lu-lA U^p> *Lu' jJwLu JJjG 4_ Oj£l 
u<j.utJj <aL>-!jJI >-'\K .^1' jl .^n ,1 1 V»~ ^JLlJI J ^>. ^jl jlLJI 

.^n<.^ll jljhjjV ^L^>f ^ j -w j 1 1 1 . - ii ij i j~. n 

3 Jj J..-S:.a .^*11 4-irwlljl > j^~ ■ ■■ . 4_> a III' ^jjia ^ic. La <LLvj_a c_ 

Aft ^ 

L». IJ I jl »j»L>JI jujlsJI jl .^^uLLjU' jl . 4_a i - »- ~ . ■ , 1 1 Jjl^al! l-t .y. 

# 

JujJJI ^ru^aJI jL»a£.l .Lo Lo^j «-j() ■*-wl1 

ft ft 

jIjJlJI 'a-uJ I d •’ ‘ ~~* ■) ' 3 l-a-Til I CjLjVjJI ^Lasr.u lgl«-v ^-*311 

^>-sjSM v. S. I_la jji -Guoj j >"tj)j ill oljLiJ <Qc.l_JI 

ft ft 

<4- 3.1 ^>.^11 4 K .LI I £jj jL 4 t^Vi -r 1 1 ^lSo^joV I CjlLilmll jJl 33 :4JLa^j 

a I zJb ^jl ^ . --» " 0 j J :a_a jU-jJl 4j ^ .Lj ^ jj I Ltjj^3_tll$ 4 jV j *I^JI 

3 ^ i»f v.~ ■ 4 ./ jjl v _ y Jtj-aJI ^ j~i..>l I Jjj 4_i JjJ,' 

3 ^aJLaJI <4* Liaij Juil 4_Li_La jj y ul£.a ^a 4_u_L« 

)j<) i~i_i> i v jj jJI jLiLsS?! ^jjo 4lll <4- J/uLaiJI « ijLoj 4-Lxjjj Jjl j 1 1 <4- 

ft ft 

. L*i3 j} L) ^ a . „~1 1 1 v I I JL>- 1 L*_! ji.^1 1 4r- 4_t£_ I i I jia Lll I <=L- 

>cy jl _i-a /vil Jjc3j 4_>J Ll^JI . 4 .^3 1 4_ 

a I j.-*-. .^> 1 999 j 1994 — jL*_ud ^Jl^ cjLLiJI 

• ft 

# ft ft 

yiSU ^1 > .vw^j .j-ijjo JjjQ l _iJI »if ^_j j_oj La_i 
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Jb I 7- L><_J 1 : 45 j L>J. I 



■ ~'K J ,~.1l ' rt , s\ ) u d a ■ .--» I « 1 1 ^ L- jLLkJ! J) J . Jrfi 1 jl J «" ■■ .1 i a 

j^jjl l ^ K j^LjJI <£— LjJl i j j I _l>. I a Lsojul *Jl_JI A^gl j 1 ' 



& 

5uLJI ,_j ^,..-,11 jLa .Yangtze River ^IjuL> j&$ 

0 m 

L^l^-v LuiJl>-J 2005 |»lx. ^y» ^yiy^u ^Jwl £— Q« L) a . jl 

* * * 

tjul ..->a ^j\ ..-*>11 c~— 5 y j ■» i a 1 1 hi) J I jj>jiu Jut.- a .AjjL». Jnju jl a 



. ^kiJI cr^l 



• w ft 

AjlJLJ I jjji ;L^a jjfc yjr LaJLju La Juil Jjlj . J/VuaJ I J i .Ti . .. a l ila' La JbLc 

* . * * ft 

»> Luw >_a^it!Lo ,Jj . ) a 1 1 ' Y Ijlj . >— 3 1 .i >. H yjx-> 

ft ft 

^j-ia ■ I ^ • ■■' jLw jta jlI^JI -Li a *'•' ~ w jla . a .... 1 1 1 1 . j . *Ll' . .a ■>» < 

IT ft ft 

(j Jua ^yjl cJI ^ ..^> ->u V d^uLc. jJL) ( _ 7 lc. j~>l (juJlLJ' J-x£. sj£j ' 



. jLJL I jtdJj v it i u ,» uLU J o ti^oLsc-dJI *L_ 4jf cLolS Juu t- Lu-iL MJ 

« ft 

A J Juuo *_l_u . Ajj>- Lulal£ a . _^u£l A, ...a) Juju ^ejjLjJJ ^j^AJ 

A->JLa 1' s _)SLiIu ^ jjl Jn_uaJI jLauI. ^yic. Jain.") y _ 7 lll jLLxaS/' 

^ LLa-i ^~. a* j ^ jJI uua-L»JI Lai .^ILlJI JjulU ^a aLO iL- 8 Jai <c.l j^i] 

* 

Jula t_jjjL»Jl jJju^aLsc-a ^jja Auil 4r Lf* *.»“■' ^LfJ> L^ji- 1 ^ 9 



j^JLL ^Q_.lr>a 1' J^juLj j-qJ uluaj ji I all « ...II 4_i-» ,in Oa 



jl_ua ^ya Alii 40 jjS/l w wal«J :2012 Jljl - * i ^Jw^^uuJI 

. LJL>- a . Auil A- 80 L^j-a xJLlU jul£. AjluL LJLu jia^aU uJu^ 

,3 M-autJ I .1 ..ill AuaLail jLJL I Au»JLuj Jill U ir a JuJulII J-aju Y 

^JLc. a_u jLa ^ja-iLaj^ Ala ..> a'.«~i . L^ialis Jjal^u 1 lirec Gorges jj>. 





.jrwaJ' jLa 
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i ^yu .^-j^-iiJl aLys ^ya 1 ^~<-w L>- J/i^aLl) JjjJljL 

jfL* <ju^ls^ l^.Ii^dj ^,111 .Chongqing i.16 .Wuhan jLajj 

# ft 

^Ll» ^yC. Loe-i £_ 3_L>»I (j-ili 0JL& ^jja Ljftjl a 

* * 

.4_Jt > * A JJ LilSLa JL>o L> Lo$j Ja . J.jVM 



,jL>tJllj L>.LLa Ij«j iL-i I j.>,<n<a Jju «. LL l Jjl£ ^£->Jl Cj_>u 

6 & • * 

0> ?l -v dfo A ^JLc. 3 w LiAj j 1 1 * .".11-^ a » v . a M, /it! 1 *__y^_>vJ 

» » 

44it^>» £^__ 1 1 *^T> ' *? ^ i ia 4-0 ji-jJL; l «JL) 1 ^ rL- 3 -VJ^LJ ^-~ * t «.! ) J l J l t,t o «2 ^ 

jLSfcj ^lvii.uj jaJ * ^LiJ I I jla Jf£ 5 * 2004 j 1 999 s yu La ^ I I 

* » * 

.1*^— j j^aVI ^J-«--»o JLiS «*l^jJaj>Jl» otjjLxil t _ 7 u>.^ .,Jl 

ft 

J^jjl -r\^}\ $-3e-i JuLjl jL>oVI jjl ^yA jUI cl^JL>- _) JL>- jLdJ 

. .i^l) j jJjjl^jJl <4- 4_i i>wi . . . .."i^j ^jJI .Gasohol jL*JI 

j & .,..!! CjLij'i/ <Laj><UI «U3 4_t^fi <4- *0 jLa SjLjj yl^JI eL -)$aj L»JJ 

. t n< Ja— l 



J inf 4 jMj Ov (3^° fftjaVI ,V> . <*•>!' i~.3 i 1^3 . <Jr.j7i.il I j 

. S^a'^IiJLl cli' '-A* 



J^lscj i~i > .) tfLill <4- jjC 4 -ajLU Jjl^JLl Sjljj 1 i iTi j 

’jjz .«dLJO £-JItl» Lali-C. »— 4 jU» 5 j 4 j>.jJ 4xU <4- 20 4 n.. i ) 2030 

i.iiO 4-cA ii» L-i J Jf ^-1 LjJ ^ JLA 4jJL ^ jdu, 

ft 

4j oJla L^Lys jlLJI I ju^J JjI^]' jISLJI jjlc c ^j .4?LJ.I 

-Ualfcj .4-J^jJI a 4 _JjcJLI vZjVjulI' ^j-u-oLjla 4-yl a 4 j^Iu oLiiiwJ 
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jUl -4.1 1 i . 4 I -w I :A£jL>^l 



^jja <lL' eL j mi C | _ y -ul J/u La > ;ikj tfLJO Jj^Ij jjl ».r~»L 

.4 _i> if La a 4 jjLJI 6JJk 4_>JL*a ^yA i _ 7 A^JiJ' ^Laewl^ 

Perrier 4 jj^_u 4_i«j iHI 4jjL*JI 0 LJU 

4r ^->°5^L>JI iZjI JU 4 2000 ^Lc Julc^ 4-L-iaJLLl ^Jl^J 

- d t I •.-*-% ! I i“%l » ll i It J 1^* * “ »l . *A*J~ ll A A i I * 1 II j a ft I * l I Ja 4l n > L .i 

* * 

t yJ3 1 4 1 m 1 1 -T_) Lc l 1 1^> \ . i |~. v t "* a 1 A itt 0 1 1 1 ' ^ 1 .V *>" i i* ^ ^ t ljT ' J ^ 1 4 J1 JL^93 

3jljj i i ITi . 3 J 3 J' 4£.Lu-aa n.ini.ill j oLjLa-jS a^lxll 1 j I»i>> 

L'4_Jj 125 JjLuj La ,^1 \ L7 yju*jL!j ^jyAjy J)>i >~<m L^j' 4_LUi 
. k _ 7 _lLa dLjil ^ LLu jLijl k J>.i ,jA *2010 ^Lc. oljVajJI ^>a 

ft ft 

jVaJ JyAi 4 1 .25 k>}^£? La 3^ » u .‘~‘ J *» ‘J J 03^ 230 J a .~i"i J-L&j 

ft * 

> 4_>Jli^>JI ^_kC. tfLJ.1 jjjSLJ kjjdl £jLL oLiaetA cLijt y _L».l ^y» ^^SLja' 

^ ft 

i^jj_Z±ja jVlLjw cLLJ L>3f4 ^0 ^ ^ Njo ijj 320 j 

.^ll <i .~.ill i i j i ->» M jLII ^jj^o 

ft 

^5jU> ^Jl 033^ Laj>3 .^iLJI 4.U . yi J — Sj I j[ 

* 

4.L L_u y j Q_l_iv- La nU.i,IlL I ^L 4 l a.1~*a cLaJJ LiL Lm aj 

■ ' ' j ■ ■ 1 . . . ^ Luke Baikal ^tlSLu 3 j. ■ •> > ^ ^ '<* 4 _j ^ LU ~ ' j j 

ji £ ' 4_j _ul i? L a [q_i4 jcw jjl^J 4 j.* a.» 1 ' oLL>L*l-wVl ^ ^3_>o 

• . . _ * 

• jaJL*J' 4 _jAjJI jLi. ' ^yA 4jJl' £— jj^ii ! C I LaI^wu 

ft 

■ 4 « <.~i "X a cLLUJJ' a£Lj j>_c !| ii_ jy ^"*5-! ' wJ \ j. _> >■ i ! ' ^ ^ j~i I Lb Jew a ^jb 3 

» * . 

4j J 3 JLI jjaVI Ja La La eleL fljui L' '-r k -i eJt ^' LftA ^ 

^\a L |'4 JJLCJ L^ II 1 i 11 (^— tfUl ^yA JjLb J_)J^JCA ijJ lift . 4 J I J i 1 ' 
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W 1 1 . n 1 ' eUl w L)^_>iJ • ~ > 1 '■ 1 ■ ■ j.a'i I >. i.lla~ij _L3 ^j^LJa 

<^l£ji Sj+iji ^iu: y l^L Lk. ji j^vt 4. jrwJi o!ju jiiJ 



- 

«_jt^jl a ii.^v.-ivlli Cl jjlLa - ^ ' 1 . >i .- ’ 1 1.1113 J_La Sjljl ^j_a L^ISLoj 

<■ j,J l£lJ Li I j-jJw! Oa^Jlc .1 4 _a^$_>Jl ,jl .aLJL' f lla. 3 ! jlxi~.~ii.iVI 



> _ 7 3JI x u )^r<|! jbV 4 _lC.I a . .1 j . 4_ulil Jjl^ll 3 jJlU 4_xjC.1 h'i-e-V' 

a! ^yjLu^VI xjl_U! l_ya 4ill cL_ o J •'••*' ^Jl Ju^xj La J^LJl > xiK~i 

# 

4 .33 l~i jV O 1 62 jJj-a jail ^yjl^ >.Ti. l-axT. JLil3 . L 5 .Ix .11 jV aj 2(H) 

0 — 

> jja 1 .ij.i3r ill 4_irt j~i!' 4jLa->- eL_ 1 3 i <0 Lol ^ i.J 4_uV' n r. -»J 1 uj'a 1 1 ul 1 

ft 

.i»~ix..l j.j.3 >u ^>.1 Lh° '-^jLtjj_ji3Jl J J-X5 j! j^I jJLla . 1 L 15 J 3 JI 

ft 

^J_u JUJl>. L_^>. j K~ 1 ) 1 5 . j ( 4 . 1 V ' |Cjo 111*15 J^ **• * 1 ' 4j jLc_xj3 . 4j>(lail Jjlju 

l_ iJ jji O^a < _ y 3jw ) 4ijx! ' 53 Jj_iial <4- -3 > <~.i~i 1 1 5 .dLxU 4->Jlxxa djl L -*- J 

V ^ftiiLL ^ya J _■ < ■ >< jjx. jJ 5 xxi J* ■ -» ■ ' -L- 4 , 1 .x J 1 4 jLqjv 3jt jl ^ jJ ^j£j jaJ 

. ( J j3 4 L 0 Jli Juc. ^JUlxj 



ft 

oLl I 4j>J Ll .0 iIjIL ■* 1 ysn i«.-a-> J. I i _ r jJjw VI ^Jj 5 .^. 1 1 ^L«,a . L JLj123 

Cjkj-jjj ^5-txxxV' jj5lali.il ^3 jxjaxaa ^yJajJI j^all ^ya ^yjL ^i-uaJI £— 

CaljkJ Jj5<>~iII LI i 3 -i.il tfLiiVl i.~iii! Jj*. I « 4 jj i->>V' xjLaa^Jl 

1 1 J_ili L 1 .3 1 1 Jut-Li i^e_) ^.Lr ^jxaLaJl v 1 la 11 1 ' ^jtt i~.~n 4 j i _i 1 ^-1 1 ' 4 _o a£_>J I 

* 

\ ^ 1 JL>- J v I j | l ^ ^ d *> l ^ J | £. \ ^ . x, d 1,1 il l it* ft 1, 1 ^ I <L>J LajO > “ i 1 U-*. 

ft 

_L>- 5J 4 j£j jjoVI SjLtejJ! 3 jl ja 1 1111a 15 . Jl .X 1I1..1VI 4 xil£ JjC. i j 2 j J«,ui 
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* ft 

JliL-e_: L ^~g~ d j 1 - »• a j 4 _i i i -w I <U_yb 4JLa JjMj ■ -^> H *£_ ^ol_>JI LLa^j 
■ ■ •■ cT l! ^ ^Li> ^ i 4 > • l^J m.i I ' ^ i ^. . . ^ i ' 1 a 4 _i jul ) ' aH' ^ i*^^j 

« ■ ' ' ^Jja sIjLLc ) oJLLia A J 3 I M y i£ jLJl ' 4_>J L*_a a • LgjO I Jl3cIuuj I 

JUj . JjLjLijJI jLJ.! 4 _>JLla o' y\£ >~I i ^jitu jlj^a jjJ (j 

• 

^Cj^jJLa 4.ULOi 3j-l 3aa 4jLila ^■~ < -^-" 1 V _ y j-I' olS^_iiJl jjl 

. ^r\ u-> ! I zL— 4 LJU ^_y° 5^jsl^-LU ^yji . Lull. <>~ u,ju 

ft 

(^JIaJI 4j>S ^JLI 4 j<>3^' 05^ 0 L 4 * jjLrf»<a Sjljl^ <j[ 

^y£. Joje-JI cL_ jjLp.3 0^ 4jlg j .JjLa^JI ^jja iljl (j^-iaJ 

^jLi J^L>JI <oll3 JLo jLstJ .*->)' ^U'lu*) I j' O^i • 4 1 1 » LU I J|^l>Ji 

.sUi j^ustju 03 jJLJI II 4 J ^oJI ^aJI 



ft 

aJLjLuJI t'LjjVI : A.ux _ <.u^aJ I CiloLa 

3j j jl*JLI 4j^*» 3J J I i_»J Lai I iuLftj 

Bio-Treat Technology Ltd. 
SIN (Singapore Exchange): B22 S-Shares S iia (*$*j 

.iiii 133.7 oiji^vi £\Juji .iui 9.5 j^bjVi ^ 

• • * » ^ 

cL- 0 _Ue_i_i_u i^- <?LU 4 ^o j I l_i.i~n.iU ^yja I Jl> 3 a 

aLJU 4 _>JLca CjI £ yZz » * 11 " 4 > >"._>•*■ 3 Li_JL 3 « i . .. ^ ij ,.->)! Jidl 

0I3 l o ) oJ a . w - ■ ^ ’ 4 _i_yJ I J L*. IS I j J I a . 4 _a .1 ,i~ a 4 1 i o 1 cJ Li A 

J_)VI juua k_3jufc l^J Sj^al « 1 4_>oaSL>- Jjl . 4_uljjuiaJ t 4 >j^S->J' *_>s 3 Jlo^ 

jLlU 4_>JLca ■ ■■ 4 jJL^ 5 a 3 Jju La ‘ . 1 J ' 1 ^7^- J ') ' 





j^aJl i_i jLa 
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3<) ■ j-if eL. jVjJ 1 .2 (_yJl ,Jij-*i~) jjl LgJ ( _ jr l! I 4 j^j Jl31!' 4j1LlJ' 






ft ft ft 

a 3 j i >> 1 Li j i<L>JLu 3 Ljajl j^U La La^j l^Luilj jLu d ■> , ■ ., ^ 1 «’•> 

* 

jLlu L«-l 2 J' j_L*-aaj jjl 4 jl3jJ' a Jl^J 3 j^jaLLL* L$£LLcj 

( ) 4jJUI 3'jj^U 3 jrgjal * ii., 3^-“ 3' • J$-^ 1 i'u~i I j' <?L4' 4 _>JL*j4j 

* * # 

CjLSs yJL jOgi.i ' -<l_Lxa-a > _JLc. I Au3ilud L^j'i -»»j «Ull I JlA \c_ ^cJu 

4ju Lj ' a <C1' LtJJuC. >_jjLL > _ r J ' d , I 3 jli! £_ 4_LLa j~i i ,.1 ' ijLJ.1 4_>J Ll>j 

0 

LaLLaj j j^CuL^a _ui i~i ^.L - Bio- 1 rent ■ *■' ^ Jl 3J ^a_J-i 50 

yjjJhja J^jlL! 3jjLxLa ..-a 1 1 =L. JlaLLil! 1 jLya 4_>J L*1 

.all' '-* ^aL>J' JU4JI jL»oL ■ la I ■fc.M ^yt * ■*■ •>>" 



Aisa Environment Holdings Ltd. a^.UJi 3u— » 4 JUj 

SIN: A58, S-shares S iua p&u , t iSj^aUa- 

iai jj 209.1 -bi^yi £Uiji .iai 287.3 j;u,Vt £Uj,i :^ii^ iitS ^ 

- * * 

a ^jLiJw 4 jl!oL3jO j^a ' _la.' a . 3-9 Lib ' 3Llul' 0JLA CjJlaC 

•> A 

3 » i m CjLiiuLa ^wa (jCLul *_a ' yZ* L^J ■ ^, ■ ■ • *_iLjj>. 4_aJoL!La 

.jVjj (j^-L* 474 xJ_u ^ ~ tfLii' <l>JL*1 



<uaj^j ) Hyflux ^uSLla ^La 3^-° 3^^s\ « I... <4- t^>3J oLiLLo liJLLaj 

■■ 

& * 

L^Ljt ;<a ai II ' , a a»a3 y_a ^ ^ 1 Jb t600 ! a 1 a i m 

aJLi a ( <G1 ' 46.5 > ~ . « j~i j ' l^jl j ' ^_)l .411' 35.1 j' 

^ya ) <L-aJl' 3^4 ,3^ 3^1 -a3 s 14 :3ji^aU.L, u ) Si nomem 

1 1 obl^aVI^USjl .iil'423.2 c LjVl^li3jl 
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jJoljolb I ^L>vJJ I :4 j9jL>«1I 



JiLJi 4. jU O ^ a"» 1 1 .) t .4 l rt ii~i 1 ' oLLui jL^o 4 - JIa*j 

L> 4- 4ja32 jJ, I CjljLijJI ifJL^37> xjLUI 

Asia Water Technology Ltd. AjUll) <u^.i oLy» 

SIN: 5GB, S-shares S iia S^aUa- <lu 

iai 46.5 -Ujjyi £Uu,i .iai ^ 121.9 ^lYi £La,i ^ 

» t • — 

\ 1 L^J jJ ^ i ^ a ^ ■ .. I «... I £ 4 _*j \ j l " 1 1 c l .< < \ t < d 1 . ., I /> l 1 a . “ ■ 1 Jl*J 

^ ! 1 4- L&jLui_U ^lc. J-OJU V- jj, 1~|^ dJLo jiA> ^-/0 

5j jjL.->j.i .^y 1 jLd 033 ^ ^ 

China Water Affairs Group Ltd. 

.lij >.1 j jjj 11 <bii ^^<.<1 ij *-} <U3 

HKG: 0855, H-shares: OTC: CWAFF 
.jXjj ju^u 3.2 ^1 jd < i o 1 2.6 jjLuuJ-i jjai <1 »• )i :a 9 ■ i» jyj ^ ». . 

iai ^_» 59.4 wb; 

. vJLiLu j^VClV' j I <C.I j 0L0' jjr~ ..;*J 1 ■ J^a . In j'~v. l^jjJ 



0 J j -U>a ^ «"> « 4>l i.l li I I ^ lrf*> *_>L) l^y « > <t) J*Ui 
Shanghai Young Sun Investment Co., Ltd. 
SHA: 900935, B - shares B <oa oj±> 

iai jj 107.2 oiji^ri £Uj,i .iai 25.4 ^l,Vi ^Uiji ^i^iw ^ ^ 

4- 3 ^jLj tfLyo 4_>J Lt-d 4- 4 n-i ir-i ~*-~i a <t j •-'» 4,1-.- a 3 Li-La 








i_i jLa 
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Nalco Company ^SJL ISj-i 
NYSE: NLC ^_u <u 

im 6.3 £Ui,i .iai ^ 76.3 ^l»jVi ^Uiji ^ 

ci_a ■ - -> M ^aJ 1 ^oLutfl^ 4_J a ju 1 ^ wa _i_jjL*J 

aLJU 4_>JL*J. i _ y A ^SLJlj .iJjLo jSlI ^Lu ^JLlJI ^y» ^^>.1 J^LsLIa 

• «. # 

LajXjjjv ^a Cijl j L^j' jual jula . ~ .. j L~. ' jlSj a La^S^a 

. d aU 1 «~ I I 3 o 1 . .^.~,^N I Jj I a . 1 1 e£_ 4_. « _■ 1 1 1 

Veolia Environnment (iLU-Ji) 

^v — j jLi i ~. i nS> . > 4 ia 

EPA: (Euro next Paris): VIE: NYSE: VE, ADR; OTC: VEOEF 
in i jj 6.3 .aw^i .iui jj 76.3 ^LjVi Jjm: 

JtuMa 1 10 JUJ jj ^33 juaJ^ Z- oLLuft aILa.. 4 j . 3 1 i^i . a 

.^jbeJL) jLa . /i i j .-V. CjLaJl>.j cLlLi jj ) . ■ . ■ ' 

• c 

4 :.->j ij 4- Lb jA^j Siemens 4._>.a la.^' ol£^_iiJl jj ^ i3i jy> j 

Mekerot o«^^SLa t—uLa. Laj^£>- t~.-A.ja ^il! (NYSE: SI) 

J _Ub a | ( 4, .!:.>. 1 1 ) La ml, 4 cL- | 4_i JUl) I 3 Li ) Jua^jj 4 _il j i ' y 11 ' 4$ y - ~ a 

* 

iii l . j j~i .—aLlCt...^ «_c A_t...i Ja-*3^ . JjI jlJJ }LtA tr.,».«il 3 

J^-aa. Jl 4_Ju a i 4. 4 TrjTr I»|l tfUl J Ljli.... 1 3-iL.' ■ 3 ij i 3 JUJJ. 

aL j_)A j^AJ 4- • JrwaJ) ^JjlA Jaj Cal < L37iJ' 3 jt4> ^ba tli.V^ll 

jjLp. ^j ^ 4 i I_>.^> 3£ jjL Dow Chemical JK.ajS yb c^llil .2006 
Zhejiang Omex Environnmental Engineering 4-alt. Jl 3... t'.^n ^-lAal 
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J I -W .t I 



.jl jl J 4__m_>. ^Jl ^LJL' 111 oLilaj i. ja > LfcjjJu 

F u jian Longking Co., Ltd . o ± ^ _ua i £_l £ ij y jLj* 

SHA: 600388, A-shares A iia ^*-1 
iai jj 53.9 ^Uiji .iai 69.7 ^LjVi j^Lijai rai^a**. aiii 

j» . * 

( _ y C.JU ^yj-5' i _ y Aj I ljLC.Lt-.-aa juuo ,>L^saJI 

^wo jdJI >~ ^_lc 5 a l U> i U < ^ i~, tl ^iJI i. * 1 l~t j ■ * I j 

^jja a£jJ^ Jjl ( _ 7 -Aa . 1998 j»Lc. ^ i_i5 r.i .nulj .oLLiill 

lZj V ' ~*r ~i i ) I ^r\ 1 1 A_ . .. 1 1 <L_ ^ j * j ■ ■ I \~d >» J J I ^l! I iSj IS j • ■• ' ' 

A or 

ifiUrf AjjLU CjI A i a r_-a >~ 4 log jJll . jLljl!' j < a ." ! j X 1 1 jl all ' 



.4.1,1 4,11 4_) La.su ^ 4 « t l$J 



V JuL i.Ti j-LlV 



OJ^-UkI' Lj LH1 ' j <UjLuJl <JLl 3 LjLu* yl 

Zhejiang Feida Environnmental Science & Technology Co., Ltd. 

SHA: 600526, A-shares A 4-ia ,<^—1 
iai jj 41.7 .iat ^ 57.7 ^LjVi iMi 

1 , -~-»U^.~.ljl .i < U /jl ,3 a j ^Aa,' ) (ll)' ) iL- 1 i . " 1 1 Li 

ft 

. a ^->JI ^jja j, j~S 1 1 4 jqLoI jLfcLa ^ b 3~ ^jja 4 rtjnV~ill 

s **■ ■ t I Jaluu la J^ \J 3 ' w L1j 2J 1-4 I I if 

ft ft 

JlUI IjLft (jl ^_y3 j ~ .ij 4_)lS a JLu j^JJI ^ 1 jj Jrui^aJI wjLS 

aU j jl :4^1j JSj_ 3 J^l ^oV <jl . 4 j 1 . .a a 4 jvjJ ^1 Jt3 

ft 

4 ^ri_utfaJI ^yjl jJiajI LoJllC. i^SJ .4^.^ 4 Lai I ^. 4,44 i.l 1 ^ya JLj JL*JI 2— ^^ 4 ,.i_mi 
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<4- al IjlL L^-lB ^j! V jjJuLa 

^^jjLs ^ju-aalua ,jVI “ *£jLsJI L^jl — tllj Ju JLj- £—* 

ft ft 

e. I at j ^_LuaJ lo.i~i<a ,1 i«j t \ . .d jl ^uul . j ^~. ... 1 1 j\ j VI 

* 

. I a 1 «lj j)l (jjjojj-aJl jjj-lajLill a 

. * 

( JjaLi ^-uJ ^ v~. & a~> . . " . J-> <a ^^jjl LaLc. MU' el- 

* » 

^_seu JSj V «Lajjjuj * La jJI . ( la ... Jjuj ^jJLjJI JjsL - d_^L<jo. ' 3 j^o 

3jLcJ j^a ' J .^«-w .juaJ .Sj^jJI ^1 

ft ft 

i J J aLil jl^3"n.J JJL jl 3JLa_>J L LIt ■>> 4jwL>J' LcjjJ J J| 3^^' 

ft 

l jf-a I j '& a ) ^jjjJl ^lU' J' .3 ^j£. £jL>* t^-Loj ^ it . j->"i ) _^L». jl 

J. t^rk.y’1 ..31 Jx'iiMj ^ jjl alufc j JLfj-JI ^jla - ^_._.i>~i.]l I jut 3 jluj 

£_. JLo£.VI 4u 1£ . i M-L> La La^j ^jjl^ JjVI ^jLuaaisMI jru^aJI 

c l£ jj dJuLft dSLL»« jIluj Jjj j-uLuJ <G3^jua-) JjLsjLt duuoL>- 

. * 

Js^ SjLuD' d Jut *1 ja l^jl£ j^jjl ^LlI' Lala JjL>- 
jJSL) du'jJ ^yic. ^c-ta .u-j^jiJI eL_ I^jjJU JL3a .^ima ^ya 4 a K 1 ' 4_i i«"i Laj 
- 1 V I d !-% j. • 1 dr 1 . ■ .-> d . r X a 4 ujJL>JI d_Jl a m' jJ' dJajJI ..-> 1 .i J 



••f * fc 4 

<L>^£^uj (_yj-oa aLLaJtJ' j ^jua dj^uiua ^LL'I ^liUat ^Juu 

. till j ^yic. dilaS’l jjua ^_u£JI tllLutj — i _ y £.Lal».VI j\ •> ill 4_La 

( jya dJl_>. 510.0(H) x3~J' tiajLi'i . ^Lua 2005 j»l£. 

» » 

4j' jJj . LjJ-tu j^al 3ja^jaJLi I jut ^_>-J-!a .Jy .^->11 iL*jl tL- . d_aL*JI tljli-jlulL 

ft ft 

jl>.I JAh V - « ■ U ' 1 * a -.~ il v 1 -wNI laLodl 1 _yla ju jj^leaj T-la..iH 3jLiil 

ft ft 

L^jl ^l£. Tiananmen j-aji jLu '£- v_j!MiaJ' 
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jJoljxlb ^L>wJ 1 :A3jL>dl 



J 

CjLiLjX. a ' JiA JjuiJI Jl*j Iju->1' (olaxl ^SLla ^ a 3 1 1 *_aV Jlla 

ijr ic. . ■!_!,« ll' jjjLl!' 3^£' j '£— (±«J jL>J' 4 |«jJl 3JI J/U 1_>J|_>J1 J , U~.ll' 

m 

^!rtV i >j}S j ~*~‘j ^^yLc. «<-*!' j ^ ‘j ^jJ' ^^LiLJ I jAf 

fLajw’i?' £. liUaJ ^■t.I.jj.-aJ ' .<djSLo 

^>jjt JL>Jl ^1 ■— i' ^kii<r>V' 'jLA Jla i _ t 3 ^j j£J .j^idJL) 4j r-l a ml' 

Lul \-. II I , ■-« 1 1 ^AL\ JU SjUiL^V'j J^*JI ^Lla 4_ 3jjUV > ^joj 

jl j J U» J' jJiljJ' ^£- Jj) 1^1 -fc^J ' _U^_i :,j^j^3j ^jijLSeliua 4 J* 

0 0 

w** J '_" (daJta Jjl . j'^3~u.iV' 4 .i in 4J J . 3~. . . . a • Ijlc.'jj Lj_lL 

. 4 .i,hA) jL>oV' cL_ ^^ 3.3 Uo j^s- Laj' ^iLlj jJ' 



_i3is . 4ill 4 1 1 4^L 2006 fLc j-uli ^3 J/u-sxl' jl i^-Vi 3 ' ^c_pLi 

I jU.. :3U.,.l' M-iJ' \ju^ Baron’s Magazine jjjjL 

^yJ' 4 JL 3 JLI __jl£ jLii' jJLl iiSj^JoLii i^-il' «L_ 

* 

j ^_iS>_lj a . y 1 .a jLku3a . 3 }« 4_a' ^ k>" 4_a_>- . , .- 1 , --^ a O^lj 

aL. J,n_iLaLaJ' Jr\j^UU iZjLLo :4_4i ' _L> o' jlma 4j Li ^_>Lc .^yjjj 

j ^ 3 « 1 J' «L- *aJlc.LLJ ' 4 JLsL*J' 3^_3J' ^jbSLo '^l>-j ,jl jJ' c-aLjS?' 

j 3 ^ i 1 Li 4 1 3 ' 1 1 ^1 JlLJ' ^__lo.~>- <i— jl ■ ...ill J^o 4JjLc_a ^jA 

4 _iij.ll Jyy i--~ij ' v x£ LLq a . ,U» lI Li ^j-hoJ \a j ^yl' 3 JljLuj iT. > IS ^^jj' 4 j^.lu;V ' 
.4-_i i.t.-vV' j 4_il~» l ' ol£ } .ull 4_»jLui 3 . .~, j A Oj£$j Laa 



<xt^3 vLu' £— .4JLj£. j»Li yJjA Cf&ju j_yJ ' ^3L^a ^_i l->~i 1 iij i^^l' a 

• • 

4*1 jiM i^LLaj viuJjL>Jl J-alLtJ k.S . 4 _ojJ, oVI ^LaJ l.g.A.ui.? 4_^usljtJI 

d 1 i^i ,1^* d c ^ ^ l i i~ ^**. 1 1 1 " 1 1 A Jl U «W 1 1 d 1 .^i t " il d i ^ ^»**i i i jjO 




I jLjjLo 



UK) 



J» LirtZu-j I 3 .oJulAju 4^a^_>J I ^c. jh v— a Jub ^yJl ^ 11^.111 (jA_Jajutil 

s 

Jj 3 i I-u-lJ I . . v- . ill . 4 j o i a ji I ^x^Lc-VI Jj Lu a <=L_ 4_tLaji_J I J)_a j.. Jt^LI I J Li_i 

* ft 

l jub ^-VUJ 4 c. IjS jjs^ jV jdJl jLvj Wen Jiabao aLLo- 

CjLjV^J' O-J^a' JLaJ .JaJia Jl>-I a J_a Vju 4 <.i.iU 33 J^C.3 *jLuJl 

3 jLa <L- ,U« .^3> I _Ub ^Lc. ■< j»_Lu 3 ■> ya J3 j>o La 4^>.l^jJ ^Lc. 4la 3 
l.^-ICJ . ^ ^ OdJ xL. ^ L*_J L) ,_n .."i ! 1 J ;jv JJ£u V jJia : 4 _J l-a-2J I LSu^al 

iL. L^..luuu JjjO 41x1a J/ulxii el_ L$3 M^LLa 4 ^j>>I^JL 3l^>Jl L<JJjJ J^S?I ^ylc. 

. > ~ 1 — LL ojkJt 

ft 

3jL)jL»JI oLuJ^UflJI ^jA . 3_.Lt> i _ T ic. I q i jC jJLaj jl JjjO ^ .^>11 JLI Vj 

V 3ljp..U SARS jjLix ^yc3 jA Jla 4-uiujTuO 4jJjl uL> J_>U jl J)SLoJ ^ylll 
4je_£L> Ju jl>- c^yuu v lr'-^3' 3 . 2003 ^Lc. ^ jJl 

' a^~uu7n Jp ^waJI cL- <LoL*Jl 4 ■> .^>11 J>c. yJ33u.ll jl :4 j^jt~J' dJi^J 

ft 

udLub .*< 4 j»>jJI » La .1 ^ajju ^&ja ^jJO ^ylc. 

ft 

KJjl jjl^C. 4xLflLia a-4 a 4_) j»y>Jl Luo Jl».I ^_iU~i ■ ..j V JLsd 3 i ( _ r u» 

l^-ia y . j* j 43l->.ia Jja iLijJiA ( _ y lc. *_33 v _yl)l ylluJLi 4 La a^l I Guangdong 

* 

^uLUl Jja j- u£J' Lb x ■> ~i j ^yjJI .a li ..-A M j^uu iai-^i Jjo . 4_i^j uLua> 

ft 

J 3 . 3 p.Tu ^_yjjl oLx^^-uiJl j l^a Jrtj . 3 jL*J' 4j>- 3 ^yl^. La LlL> 
joJ L l £— .^,1 1 0^3lu<l Jl 3 J . ^nZuwLJI Jan i _ T c. ,jj Lo^ *. 3 j. A.Lr^J I Jj^La 

: L^-'liL-j LpJ-a ^yjLu ^yjjl euLy.^ .ll 3 33lr1.il I J_a 2_ Kl l L^.iau^j jX 3_21 
_>. 4laa x_i 4la juSLJt J 3 jL^ia jLuu[ j,ru^Lo 1 10 cJLl^a 
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L>U.Li Ja yi>JL,\ ^L>wJ 1 :43jL>«Ii 



5(K) rL. 4-LoU JjjJI ^yOyA > .‘.»“‘~ l L_^jSuJI jjl . 3 1 

. 4 0 ,1 II ) Ji_tLo 



4_tLw j^L33 _13 JlI^JI :<1jLaJ 1 3^£L3Jl Liaji jJLLa^ 

4. 4 

jl ^ya v.*,1»~m jl JLy^j ^ **•>!' 3jl_>u yA ^aiiSJI >. 3 Li ■ir,~i j 

4 j 1 .- jJlu tLjjjMJ 4j^_o liaJ I J 3 jJ I 4_jL>. 3 i U * .^t I _u_L>JI jJsLJI I jlA 

4 

.aJLLc. 4 i ' 1 1 3 Li ^ n^> i ,j1 eL_ 4~i ic j yc. ^jJu i^jLa Uc. 

i lijlm >~i 1 ' 4r J"‘ o'< 1 ' J (VLi^aJI l y£. 4 1 . «-> 3 j ^ jjl 0^° L 7 ^ vl>^ 

UUj 4jjUia[ y. ■.->!' t 4o,U:.,ll 4JLoLsJI 3$JjJla ^jlmll * J_i4.a!' 
OjjLso i _yILll yLv J cLljl c— . LoU. ~‘iC j 4 I .KiV i jJl 33 4_ujj_i*l L^J 
■ J t ■-,.- V I jutji 3*1 » jLa£.S'l . Ut h. i ,~i i A l 3 j _i iK. 1 1 JlL$JI JjJufl^wo 4 i -» i It 
^Jl jL33^VIj Jj-jSj ^1 j J 3 JalJal^lj £jJ Jlo :3 jLlIUj 

4 

» 4 <i*i 1 Jo 1 . 1 1 J 3 1 ■ . . 3 



4jui3 JU J_J1 $1' 4 ii.u)j4..iij ) tjr l£. J)li> il' , I Ig.11 ^oLLajJc. 1 Juju 3 

jlj . ^c^x>3 j 0^3 Jj^Loj "}/ Jj JJI JjJjjUI <.1 JLjJI ^jJ 4 Lu.^ni i' yxLj 

4 

jl^aVI t_j^_ilu La aJk JojlJ I ^.j.y ilfi ^je_i L^jfcLyjt y£. Jl_3j La J3I 

^ -ujjlJaUlj JJ pJI Jja 4JI jl JojJIj JUI ^1 j JjJ J^a 

jls j jJL 3 ji£ La 3 Kentucky Fried Chicken ^bJS Jla jl 

# 

L 1 1 •> - ^t . y.i .J I jl 1 .. 1 1 yU t j~. ' at ■>■ o >, .lull 1 UlUi' J' 4 4_3 I 3 J <i_ «~d*w J 

4 

>. L&-L-W 3 4_l 3U 4ii.l JlUI 4_oU«aiJt Cjl * I ^jy VI ^ O ' j j L> ~»-l. t ^ya 

jLs l_3 j 1 1 ^Jl t U i~. , ,,l 3 .Lcljjut «"■". ■ ■■' t lUUjwVL 





Jrwaj I 4— 3 jLo 
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» * S 

4 1 1 W, > U-4 j-a I L.e a _L>. Lj JlL^JI 4- J ^ ii j i .) Ill Ui^JI 

jl jUc. J j •>• 1 1 i**i I *■ JjUj La ULJ j£ a , y i^-Ql 4- <ljiua 

. ( cL- La^j 24 I _) 4jjljLa JuL$Jl 4- U^j 425 ) Ua.Lll' Ju4 i a C. 

* • 

w 4a *LLa lg~ifll.L.uja clLvj jl ^cJlc' ^juli . 4-tja-.il' 4-ii.J Li JJjuj l -a._i.iij 

4- -iU y^sJLi *_jiaJL >_JLLa Jl j-> Va - ^ 3 . ..II ya }LalK Uaj Uvij _Li 

Jyjl^a <4- ‘~ ' ^ Jd “'' " 5 d j4 i j 4^liaJI JuJaj >1 1-» -»• a 

* 

yA lj a_tLo \ j. a _vjw I ^ y- *~ • '• 1 J ^ i-AJU w ^a ^ (j * 1,-1 i " ‘ ^ 1 1ft u^l . lul 

4 I.ia-w L^K JlI^JI <4- ^^>11 j-la 4- * 2005 4_ •» ."ill oLjbw 

4_jlj Li ^ 1 i^LLsJI <-L_ 1 * 1 1-> .'■ ' I 4 i t i^ U *_j 1 1 1 ^ i l «~ - . L> 3 -a j<u ^La 

c 

4_i a « .!.-?> 1 ' ya y^L-i£ . oVl Lala . ^ 3 ^->a a yLc. JIjulaj 

1 i . ^ L% . I . H > 1^ 11 ^ 4 ** _ ^ *"■ 1 ‘ 1 0 < 3 . . . . I . ■ ■ N I ‘ yj ^ • 1 1 < i • II 1 . *“ ll j I 

La Jllc.j . JLi^JI 4- J 4 jVj ^>a LLLU.I UK iiLUJl LUsI^a yuJCA 

6 

y- u 4- $-* y* J£ i^* 3 >*■* c£-*«=^ jU ja a^/1 Ju-<aj 

* • 

3 a 3 1 1 jjlc. >. 3 1 i 4- • j^-jLJl ■ tjr 1 ~ > ' ^ ■aji «~ 3 ! j .-■ U ' 1 

■ 4-i a.^1 ».~J I 4->- jjJt OJJt ( JlLa L^J ^ Liu *if 4- 4 JujL*JI 

jjl i—iK jUi-^1 Od>LLc. LlxJLLaj .^-isL>Jl lj^ t.~ic 4- 4-5 

4 j3i j_a 4_ii»U^li jJl 3 jLstlM a Lu 4- ^L“ ^ ■ r-> 1 1 

( v t 

. JUalaJ' ^ jJ. I ^ ~ 4_o g.x..->J I 4 SLj^_cIj 4.3 '^.’->1 UJ IK a ■ 4j.,.l 3 j Li ;1>;I 

* • 

JjLa . l ^Kj A a LL 3jUI 4 _i 1 a C yi <lU^j 8 I ^-uLi ali^ja _L3 j 

• «. a. 

J^U?3 J-jUUU ^j^a J JX. 4_ti ^ jJM jlA .^aJlxJl 4- -4 j 

^ * • 

. I JUju Jjv y} AlLtLal ^ ^2 j ijl 4lal 1 . 1 1 1 ^>£Uj V *33^ 
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^Jb ) jil \JHi 4 j2 1 d r< . „N 1 jU j • s'' L>J I , ~ ' 4=L- La' 

4 o^l£ 4 -VjJU lULLM J-* .^jJLI^ ^ 4 Se->JL ^pjl 

' •* j .--i . ~ il i^~. . .. a j ^ .~ ~i LaS ^QJt-u 4 jUV 1 $J~u * 54 j_^_>JI 

4 j 1 •> 1 1 4 l,.a « !' 4,a_i4 v Lij jl > . n.nu.i w La a . j I ^L-JjL 4_>. 1 L> ^ 1.0 1 1 4_La_*J I 

v _ y J J^Ja^fcU >.-fli 5 > SoljjL^aJI >'n( ^_ 

I ^ I ^ ^ t ^ ^J*u t Ha i > Lt ( u I ) I ^ 



jLV^.^’L jLlj LojjS 4jj a^cxl I ol> ^L^aVI ^,_iLa'n.M~) J-b ^4x>.LLajt 

^£Lcj I j La a Sij^iLJL! 4 c._^j-lJL S^jw^JLI jjLLLJL) ^ 4_JLU Jil^aS/l ^ 

ft , * 

Jlj ^ jl ^-L_>- ^ioLjJ 4 _u^jl 1I pL-iL^'iV^I l 1- ) jL.a-j 

L^jVI jajG ^yjJI 4 j i j , 1 1 ^_iLuai,l ^:.!Jj ^Jl #l^uJI oLlLs ■ 

. 4C-L.uH ,jjua ^lr 



ajuj Jju*. 4 r- (C ^~i .~ij < 4 - uiLJ 4 I 

>_a^4«->U O . t .1 »j v i a'lvl > . .if 4 _i a~i >J I 43 jL$j jjJI .^-i_) _L3 ^JL*JI 0^3 
4jejj J ,ji ^iaju .Vaiaj .^yjl j JuiJt ^JfiLZuwVI 



jJ L . iLLJI 4c. 1 i 4.-> 4— a L L_' aJ^juiJ La 



4 1 * 1 r> 4 l>~yi $SKJi 



jJjj L 44 JjjJl 4 j> 1 .^>1 Tr'l I ,jl^jll 4ii£ ^j^Lya a 

* * 

^J^jJI ^L. <1 _ ) i»LiitjM-5 L^xajuj (^^Ic. 

"^vuLi dsyJt, . irt_> 4reJjj L^jt j Jju-s Jl .^ » ■ £cj>>L%j . jj ^1 .--^"aVl 

ft ft 

. 5 -aJJI Jj-ojo ^ylc. 5 ^L>j.. 4.11 Ly* ^JLLa 4 >j^SL>JI jl 



4 La 4jk>jJ 3 -> •» ~I L uliLVjJI ^C. 4i~i I a a y ■ -» 11 Jju U_Lj J 

ft ft 

>.~ 4 i~i ' UliaJ . jLZ 1 c.V 1 La£ 4 j^ 05^ ^ -X3 4l.^.ll (jlia 





_«* I jLa 
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^ oLa ju-aaJ' i a I ^ 1 c j 1 j a i i .- L 4 j jJL3 ^ 1 1 <£_ AuJ U ^ 



^ 4-*' I " * « *3 I J ' JlU ^ ^ i 11^ ' l II «4~ ^U ^JL ' ' ) Ju - L l ! 1 . *.*1 V- 4- 

. 1997 <u_^ ' r 4 -w ^lil <lJLU 3_«3^' *L24 <LUJ <4- 38 <v u.»ii ^ 1 1 

€■ A » 

49 4un i i ^Lo MJ (JLxJlSJuI » 20(H) <LLu Ju.Il‘*:~ 4L j ^_!^l jjjlj ^_a 

•_£jjl jLi^jVI 3LLsj ^Lu ojI£ <uJLLsJI jji ^jjo ^c.^JL <CJU <4- 



* 

iu!' ll)JL^ 3 ^ Li^ ^ Cj l A^rya 4 . kTaJ ^ 4 jC. L3.*^ A > ,t < » 

Uil ^ j3 J ^ ^ J JU2. 0 jLj V * AmLl.Aim) > 1 Im ) ^ LjLL) 



Ju ^Qjb 3 . Q JJb Jim ) I J I 3 J Li ' J«3 1 3*t I ' ' ^jC. llmTi-i-i; I ^v-) jJ ^ 



j La > _ y l£. 

* » 

4 3tl I ^ i 3,1 1 ^jjLJI jl>. . i if J.U ij JJLaj • 3 ^ j >^> 1 ' 

c»3[ jJ*^' J^f ^ ,>ji d i \ i a VI l~%\ j 1 1 •" n i j . ^ ^ ill ^ 



.*^Jt' . x 37* ft j jLf US 3 j.i S> 

A • 

* ’ ' o ^ ij Lj-Lu . U jj'iinli <L- ^1 4_>. j ju ,j^SL ^jjLJI Lj' «J* 

* — 

i' ^j^laj <4- 4 j^-u^/VI Ja jJI ^q Ln-*-^^ 
al Ij^aLa Lf'j ^-j > Jn->jl J -1C. >— d£. l^taj L}J' >^45 

4_i^aiej ' Jli »j' -^-V * 2000 j»Lc. <jL^j A- ilL! j j t) jl^JuJI J JLC jjj 

« • 

La .A If . 1930 a Ll ^ya ( ^ i <. , i , ,, ) aJj ' ^ j ". <4- ) ••< ‘~> ■ »■ ^ Lr'- ) ^La 

.Nikkei 225 ^jliLL 



a _. /■■ -j . .. 1 -v jj aSLLa.) L>j4J' J JlC. vij jJijj 3 JLsrlU Jli L V aJ ' <4- J ' } 

* 

>. 3 i.-~i i L>J® '-r J >^f La a_A a .2000 aLc. Lj^oLa ju ^Lj a 3 %• 3 jj ( o~i~i . ., ' jl 
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_yloljfclL* —fl ^. 4 -kI.I ^1 >* I 



« 

^LjLjI^VI U {jC. jjLo > . i.itc-i tiUj^ Oq-t.i.^ t_>Ljl JJi£. 

^ ••> ■ -~» H ^_yC J 1 ,s~*"* < *i V I U)L) l iiiV JJjC. ^rWoJI «1_ La_> LaJ_u 4 

* # 

jU *y Jjuj\ 3^-U^J I .JlLu/ n>^ CL_ Lj^JLo 4 _j_u _*£_>. ^ 

J J l£. AjlII <j— 3 ^-lIa£. ^Ll 4 J Jl Jj V 



: ji ■ 1 1 jujk-^JI _plj2l JjoL*J' -~ — j! 3 jl >'<1 I JlaLV^J I jjl d.3_. 3 -fc.il a 

■ J U 1 1 i \jz dUl ,~.. i .1 <j~i < .ij j sjr JbJ J _.** -^->11 *|L. JLaLsJI j « i II |«v « a jV 

ft 

_yJiSL!l n-Jta* jjjj .J»ltx*VI 4 £_y>. *“«L I j 3 ~. . ..VI _y 3 a 3 Jif . ^qjlj . | __ r L>.ljJI 

• ft 

cjLV^JI ^J-ki 3 ju&Zula 1 ^ j Vj& j ' gL_ tfcZj 1 nu i/^1 1 4- ^ ^ 4 “ i 4 “ ^ 

LL- J^ioLiJI I LL- j^aS/l ^J-fcu3 La J iV-3 . > 3 li 3r. a eL_ 3 Jotlll 



J_yd _yifcS?l v_3jiaJI 4_3e_) Jl^/>VI ^^3 Jlj i _ J -L*-i til! j ,jp3 3 JUtllU tliLVjJI 

^Jl iisLoVL .Lfc_Vjl^C.j ^/u-aaJI jLa-tJ ^ ^jJI _y/aV' .^JLtJI 

i __ 7 Iaju Lajj _y-a^ (JjLalL i> _ r A jj’waJI^ . <2 L*J I <-L_ LuJ _yjfbVI <LaVI Lu! 

ft 

.OyxC. ylS^ I 4j dl L~i )V I j ■ ~ 'I 3~. 1 VI t I r* I i a*T 3 JLU ^jJjLaJl j yS j J)J|M La 



2)1-2 - U_. . .■ ^Ja 3_L%3 11 tljLV^JI iiL_ jftq ...VI jLuuil > L> _i g~i LoJuLc. 

oL L n-fc a . ~ '.1 ,>i 1 1 Jua-lJ J_yjj JS i _ jr lc. v tami) __ya 1 3.3&_i V I I Jl 4 _y^jL 

' _ 
tia Jo- 4_' la- k-x-.is~) I JJfc JjLULj . Liyj^. ^ tlaljLdjJI jL^fcJj .^-t^^jjl 

CaL L-oO- J JlX. jLj)I ^yO ^0X._y!L J_y0_^j ^ylio. ^ J)V' i^?>! I i^- 

ft 

Jjjo. LaJLua . y^L ujLu> ^lJI 350 ^1 ^ ^ ^fcJLdLt t ^ — lJ ^ ^*1 til ul ^ 

JjLu J$ ji 5J ^ ji *2007 j»L /yo (^jLu) 4- 

» 

s _ y jJ ! 4-1 J l l-il ' CjLxLqX. 4_—' _; La.a-1 ^ 3 ) a I JruV^JU _yj-*-u3 4_i_yC. 

* ft 

4_ulL> LLo-I La ^Jb a L^'**a_f3 J_ya ^I^oLft JLi ^^ .., VI «l_yl ^L - a. a 33 
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uilLLi^ ijLioVI Jjo 4-JLi 4 > . .. i 4jjJ jJL> n->l' ,jl3 



^ya 4_i j 1 ^~i~i i „^j I 



J J 4 * 1 *. J J)- 4-4 J l ^ i ml 1 5 J^LjU-t2 



cL- 4 m.i ) ijLjl 4J jJ ^C^mVI J^-mJ jmlj Ij^-AjG .^^..iVI 

Jl V . ol j i V 1 1 <4- J^>. jJI jjjJ ^^a^aicil jUO L/“'j 

' ' 

J.yC. 1 ■ -~> Jj aaTlIJ 1 illr> LfrJ 1 1 it 1 1 o \-ii& jSLal 4 1 1 _. u~i ,1 1 • ~ il^ j ■"■ 1 1 ^jl! 

» ■"• i Jl 3 « . 1 1 ' 1 i .Jill J-4 J J~V 1 1 v ‘U <1 I ^Vll iljjjl kill J fiL. Lo_) ■■■VI Jim 

* 

1 i.lk j ■ 4.i » 1 1' c l 7 a> C cr^ 

J)j0 ^LluVI . ‘M*4 JSLmjJl <4- 4 jC.L&^ O^JU I jl .Laojcj J_L>JI 

. 3 I oL/ty I 4 4^0^. Jc. I 4- I ^I* j£J . 

“ 

1 JUu L<ufc^«j ^jje-La 4r- Q - L‘-if 1 y 4 LijLIJ jLLJl 0 _iL£ La£ LoLxj 

• • t 

f jLrnj jl jlsLu 1 q jl f IjidkJ jl 4-LA ao ill Llll jl ml j^XJ .4_ul!JI 4 -lUaJI 
- »'_■■■■ ^uLuVl 1 1 jl 1 7T.r 1 V i i‘yj .4 _l>.jL>JI Jjl JUwVl * ..■■■! 



p 

jlJa jujj _la jjl 3jb h 3 ^;.o jl l i .>> filial 

a» ft * 

^->■1 jlSLa ^1 al 4JlA ^ J-j ^ a~i~. . ..1 1 Jj»a ^ i V ^jJl J J L.». l 1 

* ft 

I jl j . pig (^Lal I ^>-^_u i^tll Jj^la Jjwl ^-mial i~i 1 1 

Jjljuil ^Lstja DVD S 4_5e-a JlI 1 j 1 a 4 _jj^jLoJI j-iC. 

j Tr ^~i jJ 4_ni-wS?l LL)l£ jla . J/u-iaJI *4- J I If J3 4jjlj <4- 

■ JjjLjJl L^j-ujcj 1 x ...ill JpL Jjl J^aJ/u^ULl vIjliLa 

J jiLLa-> V Jj jj! . • Pi 1 j 1 a j j5v-La-i Jj jJl ..'ll! tLL>‘l j/u lIjjIj 

. JLUL ^lijVl c_jL^i jl>. SARS jjl*** JiLa ^ mV jl liui. 

Jo_^iiil ^..^1' i i I. ..~) . l~4a,a j I JaJjtjO J^>-> jl JL>V <jUs 
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* 

' ^juuL^uVI jLJLI cL— A } s y ^ ^ 1 »-iiJ j \~i ^-j ^jJl£ ^ ^ 4 ul L j 

% » 

4_ya A2>- <Luil_ux> 4 A*Ajil 3jlj| a ^1 ^ i.'ij *0-^ J£ A 1 . -cr^’ 5- rtJ 

. * . * 

■ JjLaal « < 1 1 I ^_>J ' <33 a . LLajI jZ a . L^^ju Jib I 

A. SjLjn jL.ie.~i.il ^JiuOJ (_gjjl A n .^11 ^l_>o ^ ilalLi 4 jI 

^U1 julj jl Ai~n.il j . Jjl J^jfc-^J.1 A- Lju a . > _ y bl ^Vl A- * ~- ■>»" a . <J^_n.ill 

A- 3 jaLu ojI^ JlA at. 1 j K ^js> a . 3^_^l_>Jl <L3i!l oLcLAcaJI A l>JI 

Jji^ La ( J$ ^j^AJi oLAuLA A. jLLJ' »— )L^a*l ^jJI ^>-ljJjJl 

/> • 

• LC. y i C * l 3 ^ LamU ' 3 



a 4 ^ 

4jL» ^.^Ti>3 I ^oj Ijl^w 1 ^ ah» j Jru-^aJ I JaVI <■ ai.i^n.! I cLcjJLj 



• a * mm • 

. It v .1 1 . .1 A V iiT A A ... I ^ 






^-u-J J^SJ a iiUL GJb K-o-LaJI J ^-u-*oJI 4 Jj 9 jJ^lL' Jol^isVI jl 

^gjjl jLlfcjj'i/l Jj*L ^Li3H a . JlLuLJ 4_i_uA^JI k_3 aliej. I A'*-“ 3 A- 41 J^^l 

‘ - . * * 

.<Jjl ic.Lla ^1 Jl 9 .2005 ^Lc. A 40 I a _Li 

' ~ J^jjLlII Ajj 'J ..->11 . La.i j~i hi I . ■. 1 1 ~X H 1 jl& 4_i LA A. .-ill a.g i^’l 3 ^ A. 



^-£j jJ <JLU Jj' J 3 5-“ <4- ALolSJI 4 aj.3ll A-^- L$jl j 4 .3 j .3 ->J I *_3^ 

• • » 

^jAiLu A^- jLiiA 3al^Ai *A^ ^ JUJ LaJ_Ic.^ . 1 Q, if. ri,.A^I JjLA ."..15 

cj! jj>-jua ( _ J S2 jL^ Af 3 ^^-^1 Jjl jL-^u 

* 

A^jj-Atujj ^\£l£jJI A_ A^LaJtj Af Al Ai-ALJI a I .4_yiL>> CjL j 1 i3ia A. 

4 _jjj ^.itiju ^_g jJI cA^JI ^Jfc I JL* A^ 3 . 4 ju^-tu 4 jjlL j. 3'1 I J^Aj A- 4 * 

# 

. L^_l~l..Mg'l ^g^lc. t_ujL>- tfjLLh . LAcjjlj J JL>Jl 

^AlSJLL. . Llq ... . .. > ^Al3~_i..i . U a i j U dUol ^_gl A AL) j ^Jl 4 ^LaVLi 
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A. Jjwj j ■ ■■ ' 1 t ' ya I ' j > > ■ ■■' I iZ» I III I a v 1 v 1 ^ 1 L£ i< 4 _i .: 1 >J I 

* 

ft 

O^Le. a ■ .r 1~. M Ljej jlj J^lJI jloJ ..~»1 ■ j l .>.1 1 

f • 

iLLaa O_>o Oil .i i.^>H a . CjL*ji jJ' Ju _U_1 a . 0 L l . .. ->1 * ^UJ (.yu La.xic. 

i jf\ i«-~> 1 ' jjl j j ■-•» I jl jUHjVI v^-aJJ ^iSLaj -JJ jJ . o yLol_*l!' t_ajL>. 3 ^“ 

3j ■ ■■" <^t~) cilU-A JjafL Lo_lLc.J . il^aa 0 jJ y-a 4l>.^_a a^t-j j.it ui 

j-l£. Jj^xJI LojlIc. * I j_iJ! L>~ < .i~i V olf? t i|_j . 4J^_>o o^a ^Jb l - i -6- 3 

* * s 

4 In a o' ji o~mi.i 1 >.*-.■» il' /^SLoj LajJulS 1 1 i_iX *-?r ila 

# 

4jjLL]' oLtBj-lL' Jiio i_.il ' JLJ „X ■ ■ ■" ! ' VjLl j' y f|" i nLl fiJii jjt 

.^LucaJ' 



L~i 1 1 ^aVLs t'jL>- a o j£ j Jj >m La .^LslieJLI ^ ^ 

ft ft ft 

4jSLj > «V> ^a^-uu <4- eUl'^i-Jua 1 J£ OLuaa Lao'S 4jsLie-a ^^ic. 

^.a.. J ' CiVLtja cL_ jl a~i~n.iV' a'^xu J/v n*l!' A- l q i a a jj>~ > .1 _i L-> j^a 

* * ^ ft . 

jl i^->~i J lV' A. j^a^'.Aa *->.'^1 4-^_>- ' ai. 4 jL^ aJ' ^j-A Lc.^j 1 ' «L_ 

•C^VI 

* * * / « 
jA ^jLub m j .41' j JL>. Llx-^_a Lx) La La^xu jV' w »* .-•-»" JUU 

m . ft 

.^oJLtJ' el)' Jl>-' ^ya ^2 j Jl 3 l_4_« j.b\ J' ^jAJu . iLLk 

ft 

ailse-a |^lal ' ' ^Lal 4_ixs^jiJI yLilmj 
L^J^Llaj ^yll' oLa jS?' a 3 j^SllL' ^j'^jlU L^xo^ju JlIc. jLila.^' 

^ ft 

jVuxaJ L (_ylLa l a i~ 3 a LaJ ' ' j ' ' v~. K ' j . y>-^ 3 ^ 

ft 

ell! JLIJ ■ j l « . - VI ^j' jxl jj' LaJUx. ^ a~<~ I »~i I .. elLlia .3 jl£.'^J' 

. ' ^jJl' ,jlc. jl' yjC. > ‘1 ..ni a! 
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>4>* 4jjL>JJI 



ft ft 

Cjl£^iiJl La j jJL) VJ 3juC.I a jl ^^SLaJ V 4_JLa 3>*" vj' 

* • ^ ft 

il al ^1 g « 1 ■". eL_ 7 > jtt i^) Ijl& jl - 1 ■>> il 3 jL£.Ij I qi j 4-vjJlI' 
V ^yjJI JiLJI I JlA <4- CjI£ j-iiJI v j^a j-uui-i ^jLajI jjJ 

.5 JoJltcII j-uC. L^jLulSLal ^yjl Lft^l! .,~1^ i i~i i LftJ JyC. ■ - -~» t i 

^ jjd ^Jl djLiu^L JuLaj » ^ * .* * ’ W 1 a •"« * •■ ■' ~ . ! ' cL_ 

^ajJ 4_a a&>J I /_)^a 4_a .1 -r'i ■ ,< a <La}L£. «L>| t j I l _ y l!l 

* 

jLa^ia» SjJlIII i^JLL«_i ^yjJ' I _■ I •*• * <U»Ll!I oli^-ilJI 

ft 

<jl .^J> U JilLu ^JLft ^ 4j ust j t « i~i La^au ^ ■ ■■ j~i Jjl a <LiILlJI 4 m'^LULI 

* ft 

^LUI ^ )- JU ^ <j' V « a-iJl d . 3 jLj I v l l “*■ L 3 y 1^ 1 1 4-jJl jLO_>0 j!Lo 

ft ft 

dUjSj .aJjJLII 3>^^u jlLLa jjIj 1 _ y A^ Haier jjLa _i ' a« <i... jl3 
— * 

L*j>^ 4£ al^a ) 4 ju>JI ^ i is\] Tsingtao jlj ^i_>..i~) 
(^ij..->ll ^^uaSLJI 4 xJL-a» Lenovo /l . (Anheuser - Busch 



V ft 

>4it^*j«ll > j.jju/I ^JC-L 1 IBM ^1 ^1 1 1^-»~1 Jo^Liv. Jl>J CjSLla-al 

ft ^ * ft 

<A . ■ >> 1 I J 1 I \ 1 C I ^ -W A I ■ ~'l^l j ■ ,, « . ^ T~. ' ll i \ D . ~ ll jl _■ ■ -.11 » i J -w ' l I 1 ,>. .1 3 

. 4_. ^_iK_jV' Jb^LfcjJI 4jaM^- O^. jjjl LaJuu ^n^rill 42 j^jlII 




jj-ua 1 1 4_ljLa 
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* - 

JjlLn ,jl Lc.4 4jL*U 3 y _■ « ..-> < _ y A djs jljLIjl!' s • 1 1 ~i ^L! 

^JJJjJI wJLLxl' *_3JU l±jj . 1 ' - 1 ,-^A jj_a . jS/l LjuJLv d jL- 

• * * 

,jl mV' j l « ■ - I «_tJLJ ^ 4dt-l T-LjVI «L.4C.^juuJ ^LLH 

djwLtj >k jV' Lo ^yk. . ^.iti, i.l l 4 jj)_i.l i!' ju^j Lo 

jljjj djl jl>J ' » />" -»■ - 1 .jLaSk vj- 1 3 i i^->~i! jJ£2\ 

* 

kL^jk] I ^ 1 «_) I JL* (JLl!' djL^aiu j«J ^S*-3ejj jl ^<t~>4wLl 

* 

t 4_tjLt L< aJl ^j^ujuj^a . 4.j, t.ii^n.1 1 Oracle >4 

> ,j ,.^> i i 3^_*L>. j tilLL* 3 L^Jk 4_jJLi*aJl Sony 

^yic. 4j^2SLa 4_ii_n«->H 4 jlU ' , Jj-i .jl^SLj Jc3j . 1 ^ 3 ~A _) ^8 

.^-jl i '<e\ ill jLli^sa * i If . 



5_uju>- 4_j jL>o _*_LL» 



V *^J3 Jjc! .4_Jl_Ul jl^>o ^y> JjLlil CjL^U. eL jlZJTi ] I ^jj La J lIc 
JjIS «l^xu -■! I 4_J3 Lulj ^ jji ^vajSL'i k L1ANHUA 3 jLui .l^-* l ■ 

* %. t J 

v-'aj' ^yk. ' > . Tr i .1 4 1 Lo.Uf ^jkJ - ■ ‘lj~. ... %t . H ^1 ^j^jl ^ya 1 « i <s\ a 

* 

^ya L$J 4jjI jr~Jl <La}L*JI OJJb jls 4j^k^JU Jjl^uk ,Jkl J ^jLjajJI 

Will - Mart OjLa - J aa ( JiLa t-<oL>.Vt L^u^jkk. 3^4? jJI 

*L-st>.' ^>.1 ^jla L~. JL a j. ot'kii JjujIj .Carre Four 

. • 

. 41 \ .^ 1 i n 1"< ir a ^irti ' J-^- 0 37 1 6 jJLl _l^ I jufc 0>J yy Li I JJl*J 

_ljI jiu l 7 3JI uQiiiku |CuL 3 j j « 1 1 dj j -»~i 1 1 jLta . • 0 i a a , 4_!l_3_JI 

<L>.JJLo 3 1 A tl' <3_1_4 i j ■ I Jjl .4 _Lljj Ju_>_>- y 7r~i/0 dJLo *_) jl jl jJLftJ 

( Jjl3 ^jj 8 d£ ^Lfl-d *2003 4 jLu i Aj 1 i ■ I jka »_) i_)^A 





1 1 1 



aj jL>wU i 1 ^.3 yi ^jlu iois^uJi 



• « 

jry^l' Bailian Group jjlJ^L i^-a^a 

Jn i^r\ 1 1 Jjt j£ jjLi j-j Ju>Jl J ) . 4 « Li Lia ^jjj.ku£. a ^»L>.t <-L_ L^LaLiu J_j ' >J 3 

* 

4iJli!l 4_*Jb Lai I Jjl^jb v„^:>oj- ixLsLiLo Jjj^ ,\,C a ^nZLijl 

^Jia l? jI j J M .V, , ., I ol j JjisLLo . ~ 1 1 « U 1 .~i 1 I jjl^J ujLjaja ~Jj ' j- -~,» II j 

Lu> <Lu3L>> 5 j'j[ bljj Jjl~i3U i <a j oLjlL xjjI j . 4-i lLv I jJ I LJ ^jlLq 

. ( sl£ja 3 jj^».j *_)^£ 



4-/> , V .Vi <a ^Jlaj ) _ 7 £J LiL-aa-4 ^j^jljjI a 4 « i . » l_£_) jJ ^J.a«j ^yi!' JjLJ ,.V^~i >o 

# * 

jLs^a Jjuu^LuJ ^jjLu n-Joa <^_ ja_J L$J a . v. I^j.i.i^LLc ^ 

4J)^.-y.~iJl (jLst^o A Jj^e Ju^aj*o Jl _j3 V . 4_iil JulJI 

.^j\ 4- 4-ajLac.lJl oLa^UJI o'jLji®' ^-i-a jLsc-xa cL- ^aIU, I L^isr.i.uJ 

ft ft 

Jtji.i La.V I C $ .4jajal 4- L^j 4 ,.-> L>. ^_u jJiLLa Jj « ."." A. CjIju J_3j a 

^il^liol ^yJj 4 £^_JlJI jjLa jr\£_u 4- 4 _i_iJLjS/I *_»L»JV' ^ Lilia' juc.^o 

# -- 

-U .lTr~ilLi j I Jlv >~,4 a ^1 . 4ia Jjl£ jJb <e_~ ui i<a i_aV' 4_uLaj 

Jj' 3^-l .n . a ( Ja2^ ' JL»»'j J^il' jj^j) * jL>.'j '_JJeio . 1999 ^Lc. 

# # 

. La_j£ ya Ib^_i_u 



ft 

^ lr vll) L. ' lVi4 1 . l-» !i 4 *Ii J * ■ ^ 1 1 .3 4 ■ ,, ■*' jj | 3 l t. 1 1 I Jj 1 j3 ^ J ■ ' I j 

jM-jJ' J 4 ^ajJ»J' *_i J .~.~1 sL. 4 _H >1 La Lg_i£LI a < 4 - L^jLaLiaj 

3 jL^tli.1 0LV5J' > iVC 4 -~'l J.J l.Ti , .,.|^J a . W >1<1 j~. , ..1 I Jya l ^ I?. .-^» >_' JjJL 



4JLa ^Laii Lifcjl Juta jJjj ^iJ' Jja.i^-t>.|I 4_ 4j_aLJ' S^iJI JjLa 4jLft*Jl ali.-rwV 

• 2004 ^Lc. <4- JjJ' Jj-4 0.64 JL3 J Juua ^yislillj ^ it, 1 0 Jjja Jj^.jla 

_i_La a .3 _L%ill uliLVaJI 4 . 1 a j I ^ Ui 1 4 1 ■ .X 1 tS^j j_a\ I j^aj 2 1 . 1 1 _a 4 jjLLo 








1 12 



i ^jLa.1 ^jja 4_*_La l_!La (ja^iitC. a n-i^Z OjlSj i-il! j 

V 4_L>Ll]I 3^iJI jJlA j^a 4 _^j^_ 4JI ^j£-] jU JL>JI 

J n~i I II~ t II 1 lILIj <^lj^ a J 1 05 *-Lu ,3^0 3^' jpJ 

^,.L- j l « • .. Vl i4- jLiLb lis-ij a j i j . ---> M vjLiull 6 1 l^r l <4- 



3^ftlll jul £. aJLcjlII 3*->“ JaJu*JJ t_2LLaJl 3^ •cr^i~ )L ^ 

ft ft 

JLac-VI jjj jJsj Lc_« - 4_p 4 _u^_L>JIj jjL»LiU <4- 



4_5tI3 (3-*-^,® .Iju^Jb ijjyya ijJJj Lcj) 

ft ft ft 

<L^jyZj JSJ 3^3 ^yju 'jufc^ 



. ^U~ ^ I a^t_i 4 JLojl)1 4L..L.i »~,>^ •*» i' 1 a 15 jj LC- -J I 



. <Lc. j ■ •• < . V jt* I ^i~i j a 1 1 ■ ■ ' (*» cL- 4_ui. I J 1 J y a jj jJl I cL_ j 1 « ■ ..V I « -i i y 

£_ jjiS^i ^jjjJ] cLiaajJl vJjLsLjJI JU*J' ^Lal jijjjj 

jriAlall I cr^- JoLlaJl a-fc -111 i«iU |C-IojlI (j[ -O* 1 ^ 

fc # 

jnlbfcJO i 3* 4Sia ' <a3i ' -A p u l^-iJfcju ^ 

ft ♦ 

^5 i.<uM 3io *-la_) ^yjJ' ^ LgjL 4,3 iLallo ^jjjlJI 

Lia-tLo 470 [^,/4 Jl>- j»vn-aH j)l ^p- i<Lol^il 12(H) 

*4- tjl54.il.] I j_ul jya ^3^-1 5-4 5 < y La.j.^1 ) 4 3 aL-a.Il 4_j u. 4. j 3 i : ^ ., 

m 6 ~ 

^Jl , h.Wi!L j)5 a ■ .i'ij »a <^-5641 La-Luj . 3 JurtlL I CjLV^I 

# 

jjuJI l_Lft ^_Jaj 4>»5$->JI jjLa i Li^jln 150 ^1 70 jrv La jjuJI jl33 

* # # 

^ « _| L~1~1 . U j jyj jj] .jlSLuJ] ^Jja 4jJ[] <4- 19 jl . L^jla 250 ^yc Lu j]z 

ft ft 

^j\ s *1 * a ^w3 elJ L I A ^uxjj ^y^-J . ^ ^ laT O j ■» '-^ d /~, a 3ji V»jJ ^J*Ld 1 

. J JuJI I Jufc 
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> 1 j <ujL>CJ I >uL« !>UJ I V t ^jlU :wjL£ • 



a j; ; r vi f. Ijj ^ * * “~^ l ' 3^u>Jl 0^ i— i-»L>- 

3j 3 ~*yj v _ y Jx. 4 J ij ,S~I I' vJli Liil 1 O Jl£. Loj U3 ^jLa jjl ya ZjjJtXX JJua ^ylx 

C*jaLg 3 wi . w ~. > i.~°i U ' ^nj 4 ^a_Lai ' c— 1 gi « ,.->a dJu^Jo ol ^o 3 

V-IU-..J .^JLJI 4 Jj^JI ^i\ J^jJL! d^. jUJI 

eJjjjLu^aua . dj^fLiJI djSLllIj dj^lluVI ddiLLaJI ^jja I «Ju jj jjl 

d _. i II djO^£L>J I Jjl la . d_J.L*JI ^ujjLaIL 3 JjJJCjO i ~ i _i 3 i >\> i H a ^ * g L V. 1 1 

v 3«.>)VI dJiL>J I > jj i _ y SJ 4 _o»jL>JI CjIjI ATt.iuVI d-<afv_-tj t~.f» JLfl 

<4- . d-i.l.sg l ' CjLS^JlJI ( _ y ix. 3_uLaJlj jlx. i_lSJ ja . dj 1 1 .-->~.W I . ->lr 1 U.3II \_a 
d_i_>- j UJ I 3 j L kJ I d . ,.dl i ^11 y ■ ! I L~>i i^~ LaJuX. d i .>> 1 1 1 dldiJl i ~ il j < . .. H 

id_J.L*JI 3 jl -»~lll d«Uia «L. l q~IJ<) I iftC > _ . IH~» I LqJ ?•! ft i <iM 1 g j'<* ^njLJ I 

* * 

.dj-y _i~i I ' dil£ I yh «L. d ■■!_!> J d.iuja'w ^Jjx>I ya dju jl olio 

ft 

20 a l g~i ,.-> -v. ya d_i yjo...U ^ _L>J' *-j_u ^- 3 jl ..oU OJJt 

ft v 

Bank Of America dS^^oi t_a ^ua» Jla 3 ■ a dlLiiijLo 

> .-^>t I .diujLsJI SjIjVI Jj i L-i~i l yA <a~i~ 1 

* . 

CjLajL>Jl ya d-Jaj^C. «L3 jUo ^jJl3j y X 1 o ' ) Liajl d._i i j ! I 

35 -^ < 4 - j ijr Lc ^LjV 1 J <1 3 ■ ..^d ^ t tt~i . , 1 « . U U 1 ,d_JUI 

JUaliLuJU 1 _ r 4l {jyUZluaj <■ 3 J~ a j I ^*1 Q « i ", d jl?r U a . _«* .^>11 

. Jd^ 1 ^JLlI ^ 

» * 

3 JlLHI i_i_! ljL>2 I dX.Li.u3 ^j£. I JL^LJ i.q.i,ni2 <) jjLi: A^jJI ^ruuaJI jjl 
d_i3ejut.il I dil-ae'i ill ^pja dj, l L^jljjLua ^jx. a , JlLiLaS/l ^ 

ft ft 

..~!l jl j . ..II 3^ l> _ 7 ix.l d.^jd iljl j 3 j jlxji .'il>‘ia 5- 2c - > d^w a33 a .<_jLaJVI^ 





l i_sjLo 



• * 

CjI j jLo . it 6 ol JL>- 1 j g L>_> a 

tUjujj . 1993 4_Lu J/u La ,jLaJ>JI ^ya JuLc. *Llj1 cL- J/G^a <,r.3f 1 .<->~i _L2 
^ j j a i 1 ' *jr*3~ oL>LJ' 4- 4 j J->- Lo ^jjfcjjl ^j£. <- r J^-*J Va .2004 

^)-o J_.121' ^jja fuL jJ L ) oL jl .<->"i4Vl ^jja j^lalU ^ -kfi.sc.i I 

CjI_i i_i« l,u at ^~.~v . ( _ljJ! jn.Jl ' JL£j ^ja^JL J/lLLxj-oJ I 

# 

4_a^ ■»■ i .ill IjlLa .i^jLLjJI fiL_ ^_aj-£ 3» il' OjI£ CjiJ » 0 

411.1 j . 4 a 4_La j a <L. Jjl^. L$-a yt.iZ,.i i \a _Uuj 

t_3a^JaJI . 4 _JLjJI LLu ^y» >'<l*>_i-v Lgjl^a ^JUu OjI£ ^3JI 

0 

v j-i> a^L ^jLLJI <oic. OjIS La_a 3^^£La 4jfe^uj j .<->1 Li aIal^I 1 

0 

.^J-*- jJl {_yA AjJLc. 4.L Ml . JaaJI J»}L>.1 ^a 1 _£al^lJU jLSLj'^l 

* 

^jya j. S* I ^y..i*n \ I * *L« ^->4 1 jeJ 1 iAj I 4-LusJ 1 dJLu j <Uj- ..-> l£ ^jlr a 

Li JljlC. a Juul! ' ■“ 1^ * ■ Lg_s jJ a idyA ^ o j , . , a . .. a **• i JjLLlJI 

.jLLJI Lojj^iJ' SjjIjJ.1 

La j ir *_*5j . L>j-w ^lc. ^ _n..lLi Haier ^jLa 3_£. a-a^e_a olju _l3J 

a * 

1 1 .<r>_i 1 1 I ^1.1.11 ^ii^a ^_i£l £jlj «lLliL^ *Lxa^>. oLLLa ^jja oJ^->o 
JL»-lj J&J l^a 1^-33 J 1 g i“i L a -1 3 ■ a 1(< JL»J! ( tcJI . . . tCaVl ..if .oLk yL ) 

* ^ ft 

LajjJt oLwjjJt J_il> J>oa i LaJl jLuiA> aJLJI L^JLqjC. J_wO 

c 

^yajJu ^a./i .Oj^-aaJl »jl j^La-Lu^ ^O-LjS _L>.I \S3j^3 • “Lfjl ' <4-^6 *' a 

3 1 r. 1 -s . 1 1 ^J1 'j_A jj >~ . i L> 4 -lc^j.ju! I Lui-JLiL I -V »~> i u ' a , j 4_iLc.jJI 

~ 0 

0 0 

yi> 4^ jJJl 4JU £— a . 4_ya _ l3j d J 1 . .~i~ ■ ,. A d_) aj . ’ 11~I a ) L jl 4 ' 1 Ju 1 J 

0 * 

.Zhang Kuimin ‘-^jL* 4^^-iIj ^jj-uI ^ jJl ,jLl*ijVI 

ail! j Jdua . r-lll-i 4 _lx,IjjJ LLli'l v-aLUl ^jL_pl l-LA . . A ju 
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^0,4.1 j Aj I JjLa I J& Vl £_lL? : all IS ' 



a<JjL»- }liiJI ^y> jV’l 4 jjJ ^j^JLaJU jJI xJLLj 

* 

Jja > . 1 U_i j aJ^jL-^JO <dal_L^l^j aljj^l ^yjl l g ^ j l^> -»o a 4 iU^ ,J£ cJiM^L. 

C i %■ 

. _j -> " ^1 ^jaj \_a /jSJa 0 $yJ*i La a LL A^jLj ) .i; i_ ^jl J La-aJ 1 



•J^Wi' Lfc^JU 4~ ^oSLrtlll LgJ ^S-4-> a J-! & ^yjb JjV' ^jLfc aljyA^a'.a 4} jjl 



- 

■ - ' J^>. 3 1 3 £jL-c3ua d ~| ■ ■ . ^ 1 iii d^ J . L .. 1 1 . " ■ ai 1 44 d . . 1-a [ t L I dllli! I a **<1 j i ... I I ^ 

-■ . * ' t 
. 1 i a a > j J j a 4 - lJL ) I -3 ^ ■ ., 3 % I ^ j 3 ^ a~aa I I 3 a *3 — LJ *~ ~; 1 , ' iZjLjV^JI A . Lj l ft i aid A 1 



3 1 1 ^ a~a -» a . 2005 |»Lc. 4 jJ 0 4 - ^ I < 4 .... 1 1 ^^Ujl .i.il Lo_i _laJ 

<4- 4j~> )^l 4- Laialj.^!.il Oj L c. 4$^aiJI • L^jl jl^jl ^LojwI ^ya 4 j 1I A- 

# 

d-a^JsLillj ^yjfc. jl_>JI ^-1-aj^jJI 0^ (.7-1 ! O 4.i.iJj>Lll.l 4-1* 1 a! I clalj.i.a ai.il 



30 ^jJb ( _ r L».l jJI J^^JI < 4 - ' d~ ■ -** Jjl ^<ul jJ L 3 . ~-> j .U~. ■■■II 4 -JLkIjJI 

LbftXJ _L*J ^jl 5 J Sr>~l I a I~1 V J I I djij.-^all ,~'l*S J ,~.!l L ||5 L^jl VI <d_J_L I 4 - 

» » a 

.jJajdl ^Ic. lj<) 4 i a^d l^_dl ^yli-l-dl Jj^uJI 4 



aJjLc. Lui Jjjj <J ■ -*•» I I Till ^ -JlX I . ^jl£ Laojl 

* * £ K 

j»LjI aIx*, JajJIj <J Lu j ^LuJI JjsjJI jl*j jlL <4 l$j>JI ^ .^^1 

^l]l iljl^^LtJIa JLaj^UI 4 ^^jlII ^£jl .LjjL^I I^j 9^ f^j^VI 4. 

* » » 

CjIjIjuJI I -Li>. I^Jju jJL! . •■>» j I 4 dK 1 ^j£I ^L2)l ^j£. ^y\ -* »~<~i 

^yLi J^a^nf 11 ^jVI ^AjVy .x^'iTrjj ^A>>i ^JlxJI 4 - Jl-Kj 

• • 

J^jjJl ^-1 1 l.^> l I ^^Jjuo y ^». -V ^jl a ^ 3-J I . JL«X.VI ^ j'l I n-w U Cjl jl ^ 1~| 

<0 

^4~idj jla ^yi^- ^ai^HLi 1 _yJ^JiJl ill ( _yic ^Ljj_U l^jjj 

. ^^->J \ 1 .-i a ( _ y jJ I 4 _aj ^JaJ L> v j^.ar1i. - i j 





l 2_ijL4 
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* » 

jLi>j U> g— La c-L <>-uj 1 : a i > > I j.ki ^ ^ULU 



d . T j j , ,.t I CJj JL>wO 4 . . . t*~l ' I 3 1 > >\J I ^ if w r*wd LU 1 aS^i 

China Life Insurance Co., Ltd. 
II A ^ ki I . A 4_ A 3 |i> ^ m I : ^ i> i . ■< 4 

SHA: 601628, A-Shares; HKG: 2628. H-Shares; 

NYSE: LFC, ADR: OTC: CILJF 3.>-uLL* oLS 

iUI 91.8 OU^YI £Li5,l lui jj 177.6 £L,Vl £L*j,l ^ 

4lL' 4_ 30 ) j-jLiU' «_^pJL 4- 3 -® 3 jl>.I » 

J. it iS> ^yjJULd join II' J^ijl £4 .(1996 jilx. JLXA lij Liu 

< * « * 

4 jU>J! vZj^UouO l^i..Ui2 AJ ^^J-U ,jl ^dUlVl ^JLi c_- X.AUft' 4«JJ^ 0^° 

» 

j ,!r> nj->'L JJL> ( <J ^jl *•■ - > ■ . 1 U ^.~.i 0j 4 Ju ' JlAj . L^j <LuflL>J' 

• ^ * « 

«' . 3l^>Jl ^^yic. 3^0 LJ' jl >cr 5t^<aJ' *'^u . (jrytllJ' JoLLJ ^Ic. La^ia 

i-JLLa ( j^oL 4 j1' 4_u£. j 4 1 tt~j j' Lu_jls *0 LipJ 35-*-" , *" > ^- 4-3 • 

I— djV ll) Li: 4 3j ■■■" ^yil' Jo J J •*« ’ L 'j . .. n 1 . ..j7j 3 . V 4 j yL 

^ « . .-< V' a , j j j_ UmU a . C. hi nu I i n iz « ■ LI Liu . C hi na Lite 

j .China Pacific Insurance j^bll wdxL^L LuLi: 

. _ . * * 

33* i,i.i. 4 4luj L^jjJj 4 jJL' 4- 43 33-^' 3^® ^ 3^' 4j-cao. 3L Laic. Li>.V 

. * . 

.JijLuaJI' 3^ 4-3 ijjLa^JxJL' jJwl 3^3 3^° 

s c 

xau t_oL>- V' 4 InJbLL' l^j'jjb' ^_ya 3 Ju' jIla LllL 4_.Ij.--.il 

.WTO 3^>J' SjLatlJ' <l3L3jI j'^a lO- ^ 1 > 1 ' jlioV' 33-“ 

# 

^ox.^JL ) ^jiLi' jujl^iJ' ' jui Jit LJLv L i^laLJL inJliiil' 3^ 

« * * ,* . 

. ( 4^ L uL _L^ J+JaZ Lx> 4^X. LocjjJU jj-u j3 4 jl> U ^_ajl I 3^ 3"“° 
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4-i jL>al I tliLa MjlI I — a Vi ^_lU :OLS_^J' 



China Shenhua Energy Co., Ltd. 

<u^aJJ,l 3 3^ • h 4JL3 |«^wl : j_>^S jj ^2> 

HKG: 1088. H-shares: OTC: CUAEF 



iai 63.6 ^Lbji .iai jj 92 £l,Vi £Uj,i ^ 

4»LUi! I ~V Lk jL) J jl ^>_a 4.) .1 «~i ! I 3 l~i i ^VuuaJI 3 x2 joIaLu jl 

, ..iajijtJ ^ ■ ~ ' J .1 . ^yj ^ ^ ~. " . . . 1 1 y^Q 1 ^ . t f ^ A LLJ 1 J ^ 4^ j 



^yA 4jI' <4- 70 ^ajS^jJ ^_y3e-»Jl ^^■■3.1' ( _ r ic. ^J^ju ^ jjLa 

u*iH £-. ii a J ->»a | Jj « .7.~, i ' 4^ j 4,»» ^ « 3" .4_uL^SJ' L$3j_ld 

« *• 

La -L^i yj ^ jJI juJl>J1 lLi, 3> tLLL&j < _ r ^j .o j.±S> ^ y>.\ & U .:. J L^J a 
1 j ,"., i 4 _Jl>.I jJI LJ^JtJuaj Shaanxi ^jyLL d . U 1 .? a £_ ^_>.LH1 
i _ T Ll d^ l Ul t ulkxa iLLjj Liau' 1 j q «_w7i O-al^ La£ .Lj^tj t Liya ^lila_i 



0*4e 1 .58 O^.aTn.J j » ■ ■"< Li J JlC.^ - I ^ 1 a, > ^jJI _Ju Jl>J I <SLu JfxL J ^L> 

. Jajj ^Jl 4jlaf <4- 3 - 1 



3jjJL»J.I >4al Lit I ^ Cj IjLLa ^ l ^ «*> iti 4ft 

( jJ> i -L ^-2 J-O ^ • -‘ L tLj. j_La ) B A J tfl . A 4 a£ I i I'jy l g % \ iti 4 

SHA: 600623, A-shares; 900909, B-shares i Double Coin Holdings) 

OTC: SIR BY, SIRBF i^Ui ^ ja 



iai jj 34.5 g-ujji .iai j-i 24.8 £L,Vi £Uj,i i^lmi -iic ^ 

c 

1 ^ i^> 1 Goodycai j ^ ^ ^ L^j * *< Jj ^ 

a i^>“) 5 ^ 4»f 4 i»4 L>J I <jG ^ 11 w llL>o . <jLiJJ 3ju> cjI 

# 

^GjjL>o (jr L>.ljJI ^Uj. ..I j LJLLc. jiiljllsVI 





k jru^j > gOjLa 



1 18 



j-lc. LJllx. olju juJ Warrior^ Double Coin Ua> 

.~<l ji i A 4 1a i~n ul I J .XI I i~ l l . ..1 SI t I (jjl j . ~ ll jl t-l }U 1 « II ■ 

. 1990^le. 4£j-iJI eiuilb .4^^uJ_>JI ol^poLiJIj 

4a^£L>JI Ola L^rt LoJjlj 4$ I ojillajl ^jA Juic. _L*_i a . 4_] 3_)JJ 

3jUiI*Ulj 4 _i I3~i,I ' ol j oLa-jill jOi ^jA <L1^*_>JI oljLLI 

*~a 4f> I j-Z, 4aLsI A— 4$ j-Ad I i"i ion ^3 .4 _loj^i>-> 1I oLLiJ'j/l ^wbuu J_)A 
JL-1 LaS^ .4jjLja 3 ■ ..4l '■ .a A— jbS^oJI ( Ji.ju ,jVI 0^~ 0 M^Lya 

ft 

LfcU-j JJ yjin ^jjl 4 £j-*-II ^■^uA x 1 1^~»~ I ll » jjl JMOja ^j-iJuQ 

.nOljUfiVI 



f^SULi ) 3ja_L>»il I aI 1 <h& 

Aluminum Corp. of China Ltd. (Chaleo) 
<Lu3j^j .£J ioa .A <U3 -■■> V.V. 

SHA: 601600, A -shares; HKG: 2600; NYSE: AC H, A DR 
mjlli 88.8 oiji^yi £Lajji .lai y 86.7 ^bjVi £U;,i ^ 

^-4 j . ^ &_■ 1 1 Ml I aL. |«J L*J I A— a LhJ I j3i a_> i l MI y ~> i a j_i£ * Juu 

* ft ft 

.^.j.ilVI ^LjV Ls-Jc-V- ol£^Ii ^jA i_illjj 4 C-^aJca i j-S J ^^oJI 

$£JLi, o^jb^ .4Jjjdl 4 xjL ojI£ oLIJa ^jaLjji ^yL. 1999 ^L. I'umiij 

.^lliVI A— 3 jL jJI ^yC. ?ul_L}l jl « ■ .VI ^jjaLii^jl c i _ J -iiJl jiiu I tlm 

* * * * 

i.r^.L>. j_ja Ljj L ^L i^jJI ,*$*11 Ml .« i i.-il I I -la ^jl i _i iil j!_3j i_JLLaj 

0 

Ll*2jJL a ■ j~»~"i Ia-ij 4*i ijy. i~il M$-»~....N .UU> i W JUJI , O^jJI A— 

ft 

a 3. 4 j* ■ - -» 1 1 A— 3 ju_L>JI .» 1 1 1.-> 1 1 j3iii -LL) j«_) l o lj i a .Alcoa $SJI * I^JlJ 
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3 <>.l~i 3 j 4jjL>* 3J> jLa MjJ' — 2 Vi v jlJ .CjIS^^uJI 



4-L& ,__yJL L»j^ . < 1 U>|I j£Ll . * L^ll ^..AljlSu ^LdJjl > . I I .1 ) ,-, 31 r I 

. I IjAJ V ^JL*Jl <i— 4 * 1 ... 1 1 

Huawei Technologies Co., Ltd. Sjj-odt 4 jUiU <j 3 \ 3 

jS %j 3 - 2 > AjuOj^j L- 4 -J 3 I i .^» V J&2 3 a*.jJu» j-LC. 

.^LjVl ^X jU^LLd A If - 4 jj I 1 J li > £lXjjl IM Mlllj j .Xfc4 

4S3LJI' 44 S 1 4 ^ ^ All 4 JL& jl S / ft . -, V '. I ' > Q I j_« ^4 1 11") <«JI 

ciVLxajVI u^j4>j JlLstx A- jJ^*j ( _ jy 3 JI ^x>L>J I vlLi^i! 

0 

<£— L$3 LyG-jua 1 j ■ I ' jq_i ->J I A. JjLu JojLas ( Jx 3 jx C*3 Jjexul 

j£\ yA 3 J}_>_iiijl J 34 W 3 I 4 J 3 .jcJLaJI J^S. 4 I 0 jjO yj£ I 

* 

L> , lx. I jl . 3 JbfcJl I Cj LV 3 JI 3 , JX 3 1 »l' j . 1 j . “ j J3 * v ‘ d ' ' ^L_ Cjlx&j^rU 
.'. ..-> 4j l J ^aXL J 4_a Ljl_j C ISCO 3 ^. 1 J 1.1 iCuoUj 2000 xLl <x_ ^xaLal] 

Jl irf-Vl VI Cjl ' j •*. I » -•■•* j>3 4 « It 4 y- I^Gi.1 3*I^J , L 1 1 37l ) LfcU 4 4 q~l A IS3*3 

j* 3 -J' ^3(3 yljJ 3 iaj . 4 -oSLaJll jljJL». £jL»- 4 _tJaxJI 4^3^ ^3 

• * 

L^j LyG-Lo p i .i7'i 3 . Cjl-y~.ll 3 . V 1 3 4 ^ 3^3 jl j^o Juul ^1 .~. |2 J 3 

« 

1^13^ j-« 48 jl jl j3£.L 4$^iiJI ^JG 3 . 4 _iJl 3 4_3_>Jj ^3jJI 

. ^43 LVi 1 1 3 4jL%jVI J 3 -V. a— Jo^je-i3 4 _La L*J I 



4_aSLu4 LyJ jJ I ( jJ 3 _^JlJ I 



Ijl>.I jxx'L jl jS-c-i V ^yiLaJI ^^-uJLI 4 i.i.\ j-v 1 1 J34I3 j[ 

* _ „s 

LlUajul 3 4 - 3 j 3 _U_L>Jl juxaJI CjI^^CL OjI^ I j Li .jlxfe jjl_> 

<L- 3 j_t>Jl j^O J3L3JI i _ r I^Lp^>.VI ^1 jjjLJ LftJJ dJj jl^ . j< inAJu8 





Gr 1 4- 5 j'- a 
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La -V.i.r. :<jl Ji^JaJl (GLLSLjL SjLaejJI 

J».» 4jjJ 4 Li_i i .i_i 1 1 4 jw^ iJT ic. jlSLa Jl>- JLaaV' t±xjjL>Jl |«jj 

K • * 

<_<jk-jJ1 <jl ajuu . J^L>Jl I J_laj jl*l> Lj-id . n-»U ^jA Jj^laj JaLv 
* * 

jLLaV! Jl>. I i_*jfcju Ln£ Lfcl jaa 4 i _i~i a 4_uC. jj va^Jua ^ 

*■ 

-»4 7i . . ,. ^ jjl - ' jiLuij ^Lo- .i : Ja.lll <!.!■ . — « 1 1 

M * * T _ * 

{ J\J J l urVl^V I ^jA I a_lli> *1 . jua J 1 Juk I KA Ll 3» I 1 f, K 

» * 

£ jLaJJ' J pJU ,VuL)LJt jl jJI 

• a La i ^ 1 1 1 j * ‘ ■ i ' yA o 1 . -. 1 1 ^v-< $ j jJ ' $ « 4ai * ^ ' ' %— i L^i. ' «_i 3 1 i .< ^ ^ ' 

jjLi ^Jl Jjju 4_i ^S_LxftjtJ I ilj Lj-^L-o ' 4_)3 j!I jJL>Jt ^j|--~t . ^-»^ a 

4 i ^ ^ *»" ^jjl ^.i^li-all 4aw^jjl /^ja ^i-jjLija .^jLa Jjl 

# 

1 juk ^la_*_a (jl .jjl Lp. V Lfc^lau £— ^^GaLU ,jL3 .J/u-saJI 

* 

, L^.ftftftii,) ^.ju jjl w -> ■ La£ 0 U ■ ..j " 45>ia.L 4_jjj ujL jJI 1 1 

iijl jL2»j>JI ji*£l ftLitftj j £— SjLsejJI^ v^Ijli^U \ £ ja 4SJUJLI alxjt o_>l£ 

. l^J ^j>- ^ya 4j8 V.a">1I 

«■ fr 

Jj A-U I >^1^** i til ) V * 1 4 u4 I Ld , t 4^ . ^ A*it C J LJ I ^JLl ^ ^yTlft>> j 

) I t jlj jl^JI <?L>oIj S^oLil' A. SjjLJLI ^Lqj 

« b LL 2 JL f <J ^Jl 4£jjj0>\ tL- jLjL. ^ 1 ] I 4 Jnj 1 1 4 ula£ v ja^^n 

# 

y.Jb > U *1.4 g. Lult.uV^ ^ ^ » 4 jj L^ * 1 ^ sZj 1 *1 ^" 1 1 *t ql 1 ^ J t JU-u <-jJJ J j t 4^*1 1 ^ 1 

* , ^ 

J ^ A. ^ ^ >* 4iiii) l. < 4 ^. 1 4 «JLx Gila' jiill ^ruiGali 1 Gp_) 

* 

■ X.2'4 jaJl_*J' A_ ^ iL 1 1 1 1 i~ 1 l*i ^ ■ --« " ^jl£Lu> J JLC JiLo Lc^ 3 . I 3 J j ■■'i ^ikl 
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jjLoL-aisVI 4_»2 LJwLc. 4 juI^JI 4_ju ^JL 1 L&jL-cal^l 

. ^ y 4^1 ill jjjlujt >■ il~l . I jl^ j 

L*y-<»11 ex!*- ^3 J$^ o *0^' 0-* c/ ‘ ^ , - r ~V 

La La^j ojI£ Xi an ,jL3 SjuilJI 4 an-iLLl j ^ jl>. ^jL>. 4 _ls>LLVI 

I ir^l,' ^VujLfciL Jlj ^ 3^0 JulC . 3 ^j^ajVI 4^wa ^JLl ‘LuJLa 

4jjliei3 VlSLiii ^j^jc-jLuuJI jL^Liij ^jLSLU Ijla c— .^yJLijj^jJI JL 

ft * • 

^jJlC j. iIujj >LLi> I.Lia- jLa-i t^rLLuJI ^j_a ciiVI 4_ul_aJ ^yjl l Q« ; J 4JLJ 
ju Mi>3 Ljj Ljj 4 jLLuaJ OiS aJ I ^a Jl>- I j . £J ya a _l£ <_k] I 3 .Lf <>~ ■ ■■ <L>. I ■ n< 

j^IaljjjaVI 4_jLa^>- 4_La U^i i-jV-fU ^JjjS ( _ j _)LjJI *4- *LLui 

ft ft ft 

uajo Jsai. J3I ^j£- Ijjjl I jl j .431^0 jlLc. Qin i yS JjV' 

La JlB --»- > j- • (jl jl_X^VI iZjtLu IjqJLlM «L- 

0 

jfcVI « Laic. Jljj Vj .uiLi^VI jUi^L, <LL> J>l Vj . 1974 ^ 

« « 

3I > .1 ,.o j Jl>- 3J V l^H £_ Jjfca ^L ^liua oLi2aj$La i.T i_l 

J) lift IJ3 4-ijLiJI 4j^..» ill oljLsoVI ,? Jl£j i_il -yf VJ JL£a-J Sj^ca 

,ul> LLo Jj-a cGLL. C— J-**j La a ^ iin^il' jjjllJI 4jl j jjc^i I 

» * < •» 

^yic. 5 Ajil ^n-i^aJI Jl 3 . ^L^ls ^LL> j J .LiulJ 

Jl jH V ^yjJl il£ L«jj 4 /L 4jjv a alcjl ijJLufc 

j^ylJl Joill a JULJI vIjMje-l*; i^jLLfe . 3 

» * 

JJjJI J_>SJ . 3-1L10VI 3^-JI >— al ji^> (jr k. I JuLui La jAjLaJI cl— 

# 

OS VI 4 1 n .1 l^jej alj^Jl ^ i j 1^11 ^jyjjlj j^JI icljj j^jJLc 





i £_> jL« 
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4j l 1 j . . 1 1 ^ ci_ ^l.i.M i ' . 4 ^ ^ajka-i .. i ! . 4 _Luu 

ft ft 

Oj^Laj Aj^lSJLl ^ .^-> 1 1 <L*J Jjl JLu . 4 j-i.j.1 yd Li OJiieiJI jl t 4_ni_iL* 

ft ft m 

$7i.a I lii.-nl I Ju Lo -X 1c. . 4^o^jLo Jl^j Va jJJ j j-Ld 

. % _y^» } ^3-iJ Laj Luj jC-^jLs 4_Llju i—iiVI JlLd 4_>jLa3 L$J 

^yLc. La 4 _| i _ 1 , 1 ^> H t_il)LaJU ^-Li XJjLi jLiVI c 1 air ^lS« a 

v ft 

■ i'.i^ia 4 _L_u 4 jujI 



^k. 1 j~ ^Uj , ., . Jal.i~i>.^U I jjL ajK 4oB 0_l 4L>. ^jjl O^aJ' £— 

ft 

Juu La-jjJ ^ jJl . u^aji £_d 4_LxLa 4iylx. 4_L> Li* 4-i 

ft 

^>1; jX 0->o JU* i 3 Jlv^o l^"i4a Jn 1 Ojl£ . Laa^J j^Jol ^_±al Jjl 

4jjL>o oV jLxa ■ * U i a o_i l£ ^ . ( 4_ij >ka 220 j j ^LjJII J2a 206 ) ^vu jjLa 



4^aJI Lgjlj i ~i .1 a ^a-kj Ojb ' ^LajK jl >jr l>. m w *“ ■ -^ ' ■ 

4_i i jianH j 4 -jjLojjJI Jj-lIJjJlH i££ 3jjj «L- ■ ^ruaa.I I ^jja 4 jjjjj>. olcLx. 

» * 

1 a^ i_i t Jj^xH ^jk! . Lu^- 33 4l3l a~ a Ipa'v >J 4 « kLaJ' jVI 4^.1ma O.i l£ 

‘ _ _ . . 
iljjJJjjaJukLiJl l a i_u . 3 JX-lkLa L^jul 'a-il£ 4_uLaa^Jt 4jjjJI vLjjl jl 

ft ft ft * 

£jjl 3 jua ^_3_u jl 4 x£UJI 3^ui^/l ^vka La_a *. i£_ juijxo 4_i.Ij.iaaH 

£ * » . 

■ " I ^ I . .. ! I \ r 1 j a . *~ . 1 1 " o t dill 1 4j 1"^ 1 i i v ^ja LoLLjj 1 j ' 1 iM £ . ** ■ . a ^ 1 4_ua 

J»\ ia->!' _!$■>. l^j (_>jLj ^ylll LtlH a oL^ vLi-S/l ^yic ^ i i U k _ 7 xLal>-'^l 

ft 

•<J jl^. 5J a j c ILJ a-a.i.i l— ^ i ^ r i-? ! i X on tucius 



c-aj L£ Lo,i iiT a^LolIaJU j j ---">• * L ^x.ju L^jJd a^jLc 

ft 

4j-ujJI jcjJLLLH 4»Lial ^ 



4jjjjI OjIS l.a i j. 1 
LaVI fftjU".!' j 
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j 4-ljl>»i*T I illLa I J&'J j y-uJ 



. .ii>. Jlj ylij t LSI cL- jlfLuV ' 3 j ' a l ->~. 1 1 ,^->H c-uu Lj • L ^aSn 4 IL i<->ll 

jlj.(Song) 1 279 -96()^^.4 jj>Lu 9 (Tang) 9()7-61Xjjl: :4 _..a j 
UjlJ^ <G1 -(Yuan 1368- 1279) 

.4jc«L>J1 el— ^jLi 4_ul JluVI 4_l*iJJlLI <4- Lill^ 



jjjLj 4r- {cJa£.YI £_iLj 3 ^-lJ Jl^£. jl jiuJ JLaI*j 

* «. 

w? Jl£.I > * 1 i~» UJ J cT' 1 ^ a -)' OjL£ Li jjC. 3jj j 4r- • >Li i,)l SjLia^JI 

* / _ fc . 

^Jt J4^j 0-1 L£ >1 4 

jSUj >> ..., *-Js 4 -a.^LaJI jJ (jL>) r*^') Changan jLLLi: 

* 

# • » t » 

*_lljjl >!->•>■ ■ U t, ' J r,e la . 4_*. a ^ylc yjK “i!L <U JuALo 4_Lj JuO ' 

T i * • 

• 4-UoJ v-lrVm jj * L: J ^ 2 4 Lj LJ ^ fiL- ^aaj l J.4ii! ' ^O^LloJlja AUiiilAl \ $ 

• < i t ! I t 4 ■ i*^ I < 1 l <^"i v I L**»i/i i L*s 1 1 t l i r>» > \ l j 1 1 t"> ^ 1 1 y ^ U i ^ 

4-iSLLI ^ a ^ MLaJ ' ^A->* w li.*i.i.1 I iZoj l£ . 3 L^J I »— j^Iaa/i c. I ^jbLL^jo 

.u1jIjS/L£ 4-1^2 111 CjL 112.1 1 J J}j£^ Jl^jl!I LlJl j *Lu*l f .AjjLjjJI 

t • ^ * 

O j^jj\ Jl£C. 4£.lii^>a jLaJ jl Liu 1 . i^-f. 

ft ft 

0^ J_3^ Kublai Khan ,jL»- ^ j 1^ « P i_»jljtil 4 < ' ^jjl 

« « 

iliLLaJ! <GjjZj oJ &j ^jLa JlLo 4 JL>.jJI 41ajJ 1 jjLio' 

4 £.l^ja ScLa£ -«SL>. jlU .CjLiuJLlj a ^Imll 

«. • 

jjl 4 j 0 jL>. jjlSLoLi jl 11 J jj-uul ' 0~ ^ya 4 1 3 >J I ' ’ 1 i~ cL. L LLj 

■ «1,^.3 1 C A- 4i1-» i 4-ij^JLa >L^i..iJ ^LaL) 



l ^ I a j >_ a j l ..rVi j , 1 644 ^yJ I 1 368 Ming j_Lu# ^cSL>. jLual 

• * 

A ..• 1 j , : '. 1 1 g , ,1 1 1 ^jl > a .i .■••>. 4_ a .4_ujaV' oL^l iL~i^V' j i^f «->a 





fartJ i J? ijLa 
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* * 

Cj' j^a wjl ojaUi j ■ -»«■' I _i_* i. Lu' <=— jl ■* ill v_j^j>o OjI£ ^_ y l] ' 4 _i ij . jr> 1 ' 



^ ..l a-.~u-.t~i OjISj ^0-5e_>J I iLu.'v ^j^a 

Jjd ml' 1 ,'i.i I m jLdJ . ( ^ ' Jull ) 4 BjJI cL- 4_ijLa ■ ~ H ..-I.y 



a ■*■ 1 1 d i 3 i^4l ^J^L-u ■ a ! ■ ., I £_ 4_ujjaV' ■•> . ■ " ^jja 1 ihj >r a ,] . .^" 

l^j V - 4->* V~a1 A*1> j JUS ^.dlAiu! I 0 Jl A 4aTH ) ^yCJUd 0^ 



14 t 4 4 

.^oljl I j I" >j 'aj_ft jj 0^ ■ 4SL j^aV' ^yJ' 

# “ 

* * ^ ft * 

5 JuO Z— ^ g . ...i >1 1 a^Iaj' a Juu>' ( j J L LuvV • ..■« '1 ■ I alj 4 jL ^ , ,. i a 

• 4J jjc)' Jjaa 



4_>L->*~i La ^/u^aJl ^£jJ ^jSu («J i^^jjlJLaj jjJ' 4_l3 jJ-uoj j_£ jJ' klJa^J' cL_a 
* » 

<L. *_iul^Jl jLtruV I ' >a-^“ ^ ( _ 7 jLl 1] a iL^Jaljl ^y£. ,Jj LUj j .Lbj^j£ k£$- , - u 

^jja jL>.l cL- ISLa^-uJ <jl£ 1 o ij i j Lu 

* 

LijjejjjG X.1.S i 4-uC.Li.tnH 4j j^iiJ 4 jlS' J 3 ^3 

^Jl Jn ..->!' Jjju ,j' ^ ■■> .-~. 1 1 a , i\1UII ^_lc_i LLLLaJ . 191 1 >Lc. dUj.i.., 



I.a-1,4 .4jjL*uV' ^ a.,1 «.J ' a . 1 .Vi ! L i ,~,y. . .,' a 4jl _1_>J' ji.oC 

* * 

Ljja j_aVl J»> *~‘ ■ “.’ - Jl ^'- ' ii ^jja Tm ^y’l-v. ! l i J)lt"<j 

1 _ * 

clj^ol — ^^jJ^jL JJl*. j jim La£ LjL.^ia ^jLajJI ^jja 



1 949 ^Lc. LajI i.:ilfa.>. (jiJI 4jlaVI u_jj_>JI ^3 iy*5 * 

ft ft ft ft 

^ jVL i i 1 1 n~ 1 1 £— jJ j->-L j\ 4_3j jJiaj in' till j JS jl i."->~i iL 



.jUr.,i,V' 



4 ji _i ■ ^» 1 ' Sj^iJ' f^j.c 3 c'j' J 3 jjl .<->!' aISL>.VI J' jj V 

_La- ' ^ i ) V - ^'il 3 •». H ^ya jii^' . 3 U 1 ^ « 1 1 1 a j j . ., a vj^ 3 . -a aLo 
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ij jJb jj 4j jlx * 1 1 uLa MjlJ ! V juJ :ulS^oiJ I 



* ..~ jJjJ : d /|j ■ ,.-w iicLLajwlu k_jlSjj jLi aLa ^Li 3 < _ y £- j__i J J I ^jj_>JI ^c_lC j 

ft ft 

^ 0 -q.i 3 . I ->.11 «lr>n ol ajl 4jl jL ^UJI ^>_a' LaJUjC. » _■ i .-~»~ 1 I 4jl,af 
J^fll 4 jI u-JuuaJ! ( _ y lc, J juuaa-.ll 4_3 jlLI I j 4£jOil£ 

f • c 

^ujljJ^I tjJ^j k _ T ic L^J l_> i.~> ' j-±>- ' La. X J.C SjLluJ Li \ .5 1 a J>LJI «L_ 

4u Ju Jui, I 3^ M < vU o' ^_aLa-l I ofa^u JloJ . o' ^5 i ,,t a ijL. Jo I yx-^1 1 j 

J/\j}LaJ3 . 4 a \ 3 1 1 4uJ^_jJ! ^CuiL^H ^_.$lV.l' O >La_ ~w j 

« ' 

4JsL». J^LjJL u-3j-t lIj — jL^IoOsV! ^ji^jLljj Ll jjv. ,jaj^.it~ij I 

Ju3 .£-sLuaJ.I aLxj oJju ^jLajJ' ^a JjjjC. ^jja ^i^jL ^u>LsV! 

* C C 

\ 2 t->*i 1 **■ y L wl, \ l 1 A ^ I » . -^1 Jl ^yC. j_n~.il! , 1 j->J: ! jiLLiaJ jj! C— JuV. 1 ^jvLu 

^jjl ^^jjl Ji_ <jl :J| j_3j ^ya uilLuij .4jjJl»J! ^ jJL*J! 4 »_■> ni~n _\_i-L-a 

* . 

> ~ . » .i~i j I a l u£ 4x.Uo a 4 u£.Lq_»- 3 jl jl LaUoj 4u£.La->.a jLa 4_Ja | _>uuu! 

ft 

jl Lg-La 4 hiai A,i it .LI I 4jjj^^.>Jl uj^> Juiji . 4_n^r>->,i~JI oljjLJJ J»3^ 

ft ^ 

J M «~, ... I a ^ j~nr L I J J .--» 1 4_oj_l 3J! JoLauVI ^j-a . .« n.M 4ualx. l^aJLAJ 

ft ft 

it_ ^ jJI ju_l>JI j j5 a ~ i 1 1 I jui ^ l~>r I . i <*->4 ^1 Loj jjj .oLc.1 ^JJ! 

^ jl .^->~.4l ^LIoj Jii £— jLhjj^' ^ a 4jLJ I ^uLiJI Jj3«ll 

ft 

Li .Vi ^ylH 4jjLgJI 4 is\£ 111 ^1 4JjJU ^jl ^ jJI jjij 3>^' - L »- ~ l - * j 

. I Jui l_La jj cL. ^VuuaJ I 

u-JLuaJI ^jlu'ia 4jljl^ ^1^ 33i * j-‘-<~>-l' JuiC. . 1949 j»Lt La ^1 

ft 

jLtuJI *!jj I j^aLu jjJJI ^jij^L ,JaI juj 4$ljuiJLj .^c-»uiJi ^»>LLaj 

j! j-tuuuVI ^lLseua cL- LLaLiu olSLulJ! j!lS> I ^jja 3 Jo-I j ^ja jjuiL ^jja I j_i£La_i 

* 

j • -~ I j < 3 j La-. . 1 1 4uui jLaJ. 4_L j ■■> 1 1 ^ g ~ . . .I La- > - > 3j 3 juu a ^ > v . . — « . 1 1 a 

• k _ju-j_ilLa 4J juLaJ 3^ ( _^l jOIiVI ^LLa-J! LaLc. 
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Lao 3 3 JX.L3JI 4-Jaj^vX CijL< 3 -dUil ^",aj 4_) L -3 ^ ■ .-» I I .^. 1 llj 

2h® JuLi ^ 6 ^ *J ^ 4 -Aj-a ■>J1 Ajl^t I' ^ru^aJI» _i ^yXJu 

* • 

JajLlJ ^..ia j-S I ^_il3 ^jl^ulj jJLiufc Oj l£ 4 jI JuJI aL. .^njSu^aVI 

« • 

jjl Juuaj .*_ja£ *_ia-4> Juu 4 _jjLj IjJ . 3 ^ .". 1 ■ 1 I 4 _l>.jL>J! . ~il j l ^~.~< ■ „ VI 
cL- 4_t i « i~.il 1 4-jJ^^ A >J ' 4r- J 1 a~i"i ‘•77' l _j r lx -5 3 ! ' 4_u ' a_i Ll! ' 4_a4^u>Jl o,«j» j 

I juJI J 1 _ax.S/I JLkj j_)_a t_aVi .2001 ^Ix. 

.^LljVI «. AillSu | ^f~L>.J ^Jja I j.tifl'mil 

* * 

: Lj^_aj I j-&\ 1997 j»Lc. i^H £-)^Jfc ^aJj 

Lh;JO^A ^l!' ulll jl A~i~ii»iV' * 200 1 ^lx. ^^l.-a- i°l 

fr * 

I— fljl i^U jJLaX.' JUU |<J 4 I jVj.1 05^ ^ ”7 5 '-UjLGj 

*■ • 

Jjkl OxLI *-! 5 ^ i- 13-4 ^yic J^aGj JJliiJ 4jjl.A~l~ll.iV' 

^kUaJJI 4i>) A ^J-A ol j I .jjjJI q.)> I.".J 

4.A-fA.>- ol^Mx. L$J jl£ 3^3JI J^jLj i_: uT> ^3* A ^Jk4 3.lj« ill 3j^l « i ;.i 

- ^ / j . . -v U ^_JI *_a 3 ^ a~i a 3 

• * 

^ytJU J 1 J> I 4 J 11 j 1 4 a I &j&a . I «<**ll >. 3_il-w jJLijb Jl jj *7 3 

‘—SjJU l_«_A ^ ^LaX ( Ja». (AJfca ."^?r^ll -J ^1*^>1I <4- 

* 

I JlL jj^caJI 4_t3 OjL£ ( ^uj Ijj jlscjI jjl^ oLj-iiJI £- _> I A-i^-a 1 Li 

* < » 

lj<)_il a Gr"‘ ■ ■■ a 4 i.iaV-! J Jlaj La «jJLLa '.4-La jl ^JJL 4_Ltl jA-lutu I j j a 

* . 

Lj^uLa ^ilx Juwl cJLjla) .^aJL*JI jJ^>. ^j^ia-iaj i _yjLu^aJI ^3 ^jl!I 
^AJ5jjJL>. ^j-A ^LUI killl^l 3j . ( LbJL>.^ ^jlujk.^3 4 ulL>1_1a 
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aj lL>L 4 MjJ i *_is V t vjlU tOlS^tul i 



■~il^ > i s~!l i^jjLijl 4 2(KK) ^Ll 4- - . L> 4_u V jJ i i 1 1 ■■•>> 1 juL i _ 7 SLI 

£jL& jVjjj j^Aj 45 ^Ji J^j j^aA^a jj^L^LI 6 V)jj> 

* 

JlL 4 a J .4 1 1 J^LlM ^_U1 I J4_4 4-5 ->■« i.J V jl JlAAJ .4 i Mill cL. ^jjLa^>-' ^A ^3 

• «r ft 

^4 i v C^_>. dill. 1 I I ~ i LilflV ' l*“l j A ■»•" . ,. I , d I . .. I J ■ ' J ‘ £ . ! 1 1 I j"< ‘ ■• L£ 

La_a 4 l ij ■ J ^~I_I»~: ^jjl J)l JlU' . ~ 1 1 > 4 ■ . A | \ya ^ 1 rt~i LgJ 4 a V i.r> d - -» -y- ^ k~ 
JjjJJI ^jA JJlC. JU^LjIj 4: *->.jj . tijI jJLI# O L_ft I ^SLI I jlji 

ft 

4i.i<4^i j jJL) La ) _ y ic. j^3gui,44jj 4_tiji^> ^jja ^jajjjxuu 

m 

Lxoai-O j4 Ju ' ^ L^U A- 4 JLL 0 J o jIoj-uj 1 a • lIjI j JuLo 4-tl ^ <=L- 

JlL £-<0 lLiIs^ SjLstlJl Jn :*»■ 1 «0 ' ^.Iiixl a .^LoLL! 1 2 

alii 4- -V£-l 1 1 . 1 1 3>g^i Jl a <J J l_£j jJ 0 .i 7i~i a 4 jj j— ^/uu^£. JjaJjju i^1 

ft ft 

i^~) Li ' 4- (ftAjuJ i j 1 d_o ' 

ft 

jLa (j-u-saJ! »..ll.l.a.» . a .L a~iJ ! CjVLejJ) jjui Loa 

ft ft ft 

^U-.ll 4 _j^J aV' a ,c _. -~i 1 1 ^ L- I I~.il ^-» j LlLLaJ dijLLj J JlA .^1 i~ia 

ft ft 

^ul j ..La, a .hi a 4- 4.»m! aJI ^_)L>- 1 . ..1 1 ^ lr Ljl CLiJla£- LaS .Liafl y Li 1 1 

ft 

<L4j>o^J^j ( _ ? uJI 4 j_^je_»J' jJVLi 4 i,< 1U Qutu $*><£ 4-^J JJ 3_“~ , 5-^- i 5^ 

ft ft 

4 . J/uIlS- ^ lL I ^\jjL-»..a.lJ oLftaloe^a >~.l«~^ 1 a !'■ a aLolaJl ^11 

ft ft 

LLiLlxLv a ijLajJI LLilxaLs- Ly Lc t_j^LLJI ^J.1 j Jjajsl ^ .^->11 JaLajj 

oLftaL>Jl »_ijG ■ _»a .^>11 jA.>> l _7-^ > ’ 4- 3 j »L~ 1 1 ' Jjj.i 1 .i5 1 JLa 

Ji'ia.i 4j jLla . 4 i ml' 4- Q^u-u.X i^U J-a J-J jJ>~ ^JiJl <LLa »_i jl ^ya 

. 3 -l^:>I 1 sZjLiL/^JI 4* Li! I jyCu^jj .jlLJ! 4- Li!' ^uLaii^ . L LJ ' 4- ' ^ 1 

H ^ ^ lZjI^LoJI jjI j aLoLl!! a j ! 1 o-ajjl 1/iK j 





I 4-J jLa 
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* * * 

Motorola Intel Jill ( JiLa ol£^2Jl 1 »^>_i ' o*L>.^ . I ^._il « 3 ^ii£l 

ill <-JijJLLJI LjI^aj ^JLajJ' ^^>.*1 <1>" L n »^al ' ,_yJI *i*SfcjJI 

^_L>> . - 1 . . . .^ I & I y 3 a i ii 1 1 » ^ *-~ l iL-iJ ' a J^a j LJ I 1 ^ ^ y_i _l! 1 ^aiLJ ’ 

jLiJI ^ LiauaJl ^yltv • ^JLsiJI a . 43LLaJl oVLac ja 4- S Ju JL>. 

* 

J I . I w.,. 1 , I a <_Ji^_>JI ^jo ^yiaLtjj Jl V Jn n-iP jl 4- 4jt>.LstJLl 

* 

(jl Lftafl all .ul.Vill (j-ijLftJ Jl^j Va ‘^7^-3-““'' 

ft ft 

. 4jl JJJ 4_rjLula w , l 1 j 1 £L~lj V ' i_J j-^-a q~i 1 .! Iju JloJ . Ju^LJL . 

I > 1 j a * Jl_lj I 4_i v" « a i ^3 I ., 1,1 il ' „ l*^> _ y I I I J _ y->a 

.jial Jill ^ 4 jjLDI ._>L*JVI^ . «__L^>a . 4_a_uuj^jiJl 3 JX. a 

»Jj33 iAjaJLJI <L>.j^JLIj 44_»4ji^JI . 4x. L.u.l ' a .^jVb ^>.^1^ 

ft 

Jalj ^ILiH ^j^«ja .4l^a^Jla Aija^l' 4*Ja .^j^JI^ ,4. .tail I 

£^jJl ^jLu 

ft 

oLcLjJuV 4 _i j^a 1 1 1 !>>Lo a Jj« .^«H ^_rt-». ,jl 

,j « i i j -•! <~. M jjjjjjdl ^°3 ■■* *^"^3 ) _)jj l _i 3 <a (> _ r lc. y-^JLaJI : 1 1 

• ft • 

I^jIS jJLi I^j^SL jjl i_i C ' > 4 ..-> i > j^ < v_ilj‘4, II ^jl^J 

ft ft 

J) 1 «~ i La_jJi . a j '/ 4 ».U LLa (jl ^jja (jlSLjJI ^jja 4_xj j-Zj 

(jl j ( _ 7 lc. 1 ^ i A^j 3 L^jCa^j V 4_jlj2 ■ ^ 1 1 4- 4 n < lr> 1 L 

i ^ya J»\j^Ull CjLLs ^jja iljLcaS j _■ JJLC. . Inlr^ V~i 

■ Li VI oljUKaJI 



LiLtiisa 4_LJ jj-u 4Ji LL ol^jj jJ I ua! I jij£ 

c « ft ~ 

^vLI k _ 7 jJI 4_j£Lj^>aVl ^jJojV I 5^U; 4.~4iL jj i<a ^vL* ^j-0 jJLo Jft^ila 
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«u jLWJ l wliLa I a tif * ^aJJ :Jal£j_uJt 



tiJLLa a^i.n 4 _tLi LLa ^yi C hcngdu a, ii.« 1 _ 3 »ia <13 La L^a^a 

» 

^>jl Ljajl ju ^jjl Deng Hong *-> 5 -^ i-ua <_jLi 

Sjutlil cjLV^JI L*, oia J.l.la A _ J». .Horatio Alger 

» . * 

.Jtxia IjVaJ 4jua a 4_Ua j ^yjl jlc. 4_i£J . SjjjJI aljj l _i » < » 

»4_ll*iI *L- CjI ^a-i^-aU j-A j-S I cl_Lu ^jLajlJI (jjjLJI I Jui ^ la 

j<iu4V >— t£.^7i,.,unij . t j J a >~ ■.«!"> a I 4 j3_t3-w 4j Lij 4 -jjI ^ JoL^a 

» . 
^_ya LaJI 

^pLai ^jJl .Fan Jianchuan jIjJl O^a ju-ajw . l^,,..ii <LjJU A- 

• • * . 

jdajua « |j»» ..->11 4JLo2J1 4^i.>JI ^£. I j. j,.i A LjJujh. a ^j-a Laic. ^ JLr. _L>-I 

* A 

^jLo- 4JjJua «. 3 -»■ '■ a _L>. al ^1 jt_La ijljLiLaJI ^ 3 " *r- ^j-jd <1 jL$JI 3j^iJI 

# 

^aJtil l_LA LaJj . /li^.iia ^na y ■ »f a 4 j Mj k j J e Jjl £jh 

ol j i~i 3 a 4jL>.jl J,nj uijifliuj j jaJLd' 4 r- ^l— 3> a L) ^sL>. alia ^_i£l 
doJia.) : jo j-iiutJI A- 4_jdtjjLl]l I ^ya <*_ud^ 

• l <Aj • i . ^ A— Jli_L>o ' 7^£La-> a 1 _i ■ .i V ' 0 Jl& ii ^ 4^Li^_<a^ eL_ 

* « A 

. <LaL£ a 4_j^La 3^xa£ ^yaj£. 4_iiiLiij ^j^alsej Lauljl Jl>o ^‘l.I^^ai 

€■ * A 

a .J/u-aJI <2_ vljJLsej Laj Lj a La a J <A l-Ju I jcJLaJI ^aL ^al JloJ 

• « A 

La_a ^3^1 JcxjI a^JI . i—j^JlJI *-a ,Vi_i-caJI 1 ^_>4 i.~.,lr Laj 3 ya Jjl ojJt 

* 

SjLsejJI^ eiiVL^aj^l j^>.^jia yj£\ j-lljVt 4aLLs^ . 4_tir. ojL^ 

^jSLcj Lfc^jl^va in.. 4 j^jJuJI JrwaJI 3^a Ljl^ ‘Lr^^ ^ 3~‘ ' “ a 

■ 4_ul n~i i »l LJ3^ 0^ 





jwaJ 1 
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^yS Z ^A 



: d ■ ■ ■ ■ f I 



Focus Media Holding Ltd. SjjjjhII Ljju-o 

NASDAQ: FMCN ^Lu-U> 

iai jji 630.2 £Uj,i .iai jj 230.39 £b,Vi ^Uiji ^ >r *^o 

* 

Laic. j/G }L a J/ujuV L^jcj jL j^ju 5^£La ^ iC 2r> i/~> 1 1 <j_ . L> iia ?- 1 •> ill I jo 
l^laa eL_a , 4^^>JI 4 I_.U i!l 4-uL ^,$511 w~ 1 .^1 1 js_ juj* vIj L i< LL ^J_Jju i _ t j 4 a 

oljLLal 99.000 a v _2a^c. 4 _JlL1 85.000 I^jjJ jLn3 i _ y lh L -x-ya i _^u$ La c^c.i 

Oc. 1 U'i i » I ^j*l ILLa a .^JI....oljLLaII^ .4j jl >~H 4r *Llc.-jJ^ 

1 ^ <&j_iiJl l. .1 i .'->') - Jjl q « i ~. fiL. *Liu jUuA> ^Ja ill v _ ? _jU y>0 jLli' Jv>\3 

4j^-utajuh 3ly»j! £ I>Laj ^yC. JjLUll ^jli. yli j-aSlii 1$->L 2?^ 

2005 ^Lc. jVj.5 2)3-*^® I 27 *-L-a j-o». 2)^® Ip i JJLia . <• 4 a ll Tr A oL^"i.,..A)a 

* A 

* - ■: ^lij a . 4 i .i 4 LlL ' - ~ * LS ^ «Lh gJ >il~i a ri 4^ y ‘ ■■ ' Ju . > J^c ^ j g . .. Ja./i 

t 

.(lOj^j-iVI » 4 _JLLl1' 4?C i.~m!' 4lsLbu^j 4 jLc. jJI 2 L«_c c— LJ L>- 



Baidu. Com Inc. ^ jjuLi 
NASDAQ: BIDU, ADR cJLu*li 
iui jj 613.4 £Uuj\ .Aiii 2.412.7 ^ji ^l,Vi £Uj,i :oi^ 

i^J . 2(X)0^U China Google 2 a^ I I 

% 

JL- 62. 1 Lij _ia 4 i^iv ( _ y ic >• I * n~i j 4_> Ln*ih A- Jl»LsbjVI 

kiiJ jj ^ jJGL-^a 2 ) 3 LLa 1 37 ^l! Li-4 a O^a Jay^jl ^Lcaeja ^ya 4oll 

wjjJLiI 4*1 1 ill j&y* lie 1 4 _yjJ 1 — 2007 jL.1 j . $ .~i ^klajl . !..!,>. 

Jyj CjUL. *_« 4-G ^LJ. I J~<.3r, Jl JiLu,^ *rr- 3- Jlj L d U -w ~»- '~~ a 
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Ajj I x j J t uLa MjJ 1 4jlU :ulS^duJ 1 



jLLJ' jiu jl! l L t U > ■w ^jjc. ( ~. <lr ' ‘jj* pL ^JLi . a j i ! I 4 jlUI^ 

* 

.EMI jJl *_« al t~i ! L ^ ■ ..^1 ' 4_ajL>. cL. Liul J_>. <JL)3_L) J3. ■ A 1 . ~ _■ a a 



v U >J L^JLo A— 4 J tj ,^U CjIajoL^JI *_a olalij' A— Ji- Ju 4 

. 3 y "~ J >LJ I eL. 4 i i'v <a J #1 ■ -A" A—. JA jjZ. ^ya Jj ■ . .. 1 1 



3 j aJ->wL I ^->- . j»^S ^w— I w,«. ..‘S *..1 x.i Lu L.t.1 

China Tech Faith Wireless Comm. Technology Ltd. 

til I 4 1 . j. *<ct 1 1 4..^,1.m MJ 3 A> V Li^ai Vi 4j LiLi 4ui-> 4f>^ui„ 

NASDAQ: CNTF, ADR oJUudi ^>a 

ini ^ 831.1 Aiji^ri £Uj,i .iiii 735 c l,Vi £Uiji j-*— o 

# ^ 

Intel & Qualcomm Jil ^ jl 

^ loC. d 4,4, nq.it 1 j jA ^ 0JlA 4_U2J ^ dj^ l iiA ^ 4^ ^juj iL_ q.^C-U ^ ' 

ft 

4fi^_jJI ^ -i It j .a ftill JL. Jn « . »~i ^jl ..... ■»-«.'■! j_ijJ .3 ^j- A 3 .2002 

. 4-j£ jJ ' . .-.~ I yy 3 a .JuJI ■ -■>" 1 ■•■ •*, ..V> A— a. -> .. -> •> "i_i j ■ .xl^3 

+ * * 

^Cj . 4J 1.3 II ' . />" 1 a ^ 1 1 ^J_a 1 JlC 4_lj3 jJ3 .dxp <=3_ x_a!^_Jla 

ft ft ft 

4 i i i >■ ^ ' i. U . .. *1: «_a di IS 3 yjj A .r.l~>» J j 4_i a^jal rL_ Lgj 1 1 j.t<o 4S ^..~i,l3 Jj3 

.NEC ■ -• . s ' |j> ^j. . . , 1 1 .4 v *13 j r^. Lo_i . 4 jlc yL3 3 

44 a -L>d I j.%.. .-d yh ;^Ll ■ * ' ' ^ w*> 4S^ui 

Suntech Power Holdings Co., Ltd. 
NYSE: S IP, ADR 

mi jj 602.2 ^Uuji .lui 476.9 C LjVi ^Liiji :^ij— u. ^li 
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^ i irf-Vil l^.ii 3 ^.j L_u j * . 1 1 ^jLa • i ~i v v ' j ^ Liii 

* 

Li iaLLJI 4jL35 I I j 4x.l 1 ■*-> <4- 3 j_u^iILa 

L^L*. u.vlj ^JLc. 2(K) 1 

. Lj >l>j i » * n~i i »/.--«!. i i 1 j mii 1 1 ^ya 3 _l> i ^ jjj i i,~i> i^>' 

*- » 

^jGI La _L lC a .iL^aJI ol j » 4_i l 3". 1 ^ > ~ < •*• ~i il 4fi j~l1A I jjl ^CJ 

^jLi olj^La ^ya ) « a I y i^> -»J Li j*£-> e— 4j_J. aSr'l _jUJVI 

. > . r- *\ 1 \ d i il l d d l 1 \ j . ., . <1 n ^ i.^ 

Alibaba Group LL ^\£. 4£. 

^ iZjIjIjuo I ^jiayJLl .IrtU^ a j 4 j*jjuo ^_uL 

*_> i_ 

^-Lj'UJ 4.1 « a (ftLi/l V lolj— u. iiilS ^ 

ft 

1 J ac k. M a Ld llJ L>* a.a > »< ' ^ ^ z L l^ l ^J_l£ ^y»d vz^j -i >~i >» i 

SjLfclll 4 -i-ujLqJL J-ajlJ I ZjLlid 4-t9 ' Utid 

J^-d v_ujC. ^ j! -~> ^ _» » < 1 4 a A.^w^nl ' ^-j l.i^m aL! 

» » 

Jjjlj <UoLu^j jl a'l'imVI \-a Cj 3 JoC. Jju a 

ft 

3 J _i> «~. a 4_ijajJj£JI 3jL»u J ■ ■■"! 3 1 A i 4 ar i .-— »~i ! Li Lj ^jlc O^jlS . jLc 

ft 

^ylc. |cjl J £^3^® Hinhan jlijl* 1 d~.‘*~^ j'[‘~-i‘^ 

<4- dal jl jJll jru 3jl v .^11 Jj->o eBay 4_o 4 > .Lj oljl 

ft 

aJjjJI aIjuUI ^aa Alipay ^ kU 

Cl- 4i i"uJ3 4-Jj 0 JL vZjl.dd lU~i -Liju-Uj ^yJflUJ ^jy-Ld IjT 





133 



j ; Lk-J * «— i La MjJ I *_2 1 jr - lU 



* w *. 

4_ii]Li kjr Lc. _l>.I Lollau 4 .i ./-i^j I jjt $ .Paypal J|L> ^_u 4 1 of 

V I^JIj La ^y° jj S/ .CjL^'h^.U ^jl o .*-> 

4£.^-«je-i Yahoo 5 -aLj oxsj _l 3J oLaLLu 

4_*_i Li]l 4£^JuJI 3jl jl LL ^yi^. JjLSJL' <4~i %4() Lbj_l^ 4.^i>. ,JjLLa 

. l I *4“ l^l.O.£. 1 _yu jL«J ^.yj-1' .JjfcLj 



( 4 > > > tsx T 1 4. L ojl) 1 ) \ uan 1 k jji 1 ^ 01 1 1 

5^jL»J> iJjLuj jLaJL I <L. 3 j jLstiL I eiilS^iJi uJjLiiJ '&& l jl^ 

0 

wjLi. ^a 4-ilaL>. d_^ua a 1 JL£. La l _ y j-a U I 1 Li>. I Liu -aJ ^/L9» 

SLoLc. j/u>»Li jlLo ^_oj*VI ( _jL ; u>JI <4- 

* « 

c_al^C.VI I j.lj. i~ii.il ^^aJI <L)$1 L* ****'' frUVi.J 1 jl 

.3 ju jl>J! 4_i^ll I cL- 4_> Ll 0 LLL 0 I _J ^jLa . 4 ^oj _l3JI 

OL-LY ^JjjSa jJ-aJtJ ' If *Ju4 Lf I I 4 _i t j irf*** ! ' ■ ~ <1^ j .^. U Jjl a 

^yO -a 9 A". . ..VI a . LijJj ■£— j.3 l ' j) Q I H ^ Lr. 4jU j-ijj 3j_Lj * LuJ ' 1 <•■ ' 

* • * » 

a ■ .i I ^jfcj .4_ua_u»J' 4Su^_al L7 jt>. a I <1 _■ 3 j j 4 1 £_ L^J 3 1 j^l I ^y> jJii I 

» # 

d .3 I v l-» U I a . ,. d L-t 1~, ^ I. d U ,~. .VI SjjuuJ.' 4_u^JlJI .~|K j ."’.ll L&Juu Lcj; 

3 juLuJI jlj jS?l ^3^1 - X 1 ^jl LLuJ d_. 1-gJ. I .~iK^ . ; :.U U>~ ■ ■■" 1 q — .I 

4 « I ,_y -*5 Lenovo ^^JLJ 4£j^h ^zjjK~h I . 1999 4r- <4- 

0 

L J ■ ., Lv 1 _ 7 J ^_yl Lif L-l ' % _y3JI <4~ 4ji."i> |~| 1 1 . ■ j ■ .. I ^ r» n 

* * * 

Jl 3J . d j j i j 1 1 ^jJLLLlI 4_ . ~iL- ^ .-^« U ^ya I Jl>-I a -- ■ ■-•->! Jlu.v. LJ 3 -Lo 

4_UL 1 M |CuLl J . V I <4- w . i-5i ^jjl ^juvVI JjaJJI a j v_j^i.L>JI IjlA jlc. 





I 2 _»jLe 



134 



4_a jLLU 4-4-1 ■> .li 1 4.3 ' J. Pi cLVI J»l2a . LLa ^ Lnr a »4 j al <>,.,11 



LT 1 ^ 



4 ifctt.Il L J/u-saJ' SjL^Jl 4 _u>. L- a V aj^3 o-a ^jl .^^>.1 4_£a- 

* ■■' i I q g ! I ■ " 1 1 4 1 , >> 1 t-iljjiij ( _ ;r L- > ~ ‘ ,_y3j' 4_l« 4 i .il ' 3 y q ~v- ' 

4 j i_u«i oL.ii La 4 - >- 1 , - -. 1 1 ^"i ,.^ 1 -fc. jLLL o' Jd (.-.IjI j < vi) 

jjLJLJ' L$*uJ jjs * j V ^iJI .Ningbo Bird j ^ Ji* 4 _,!>/> 

* * 

' Q~‘ ‘ ' Jj'jjV ^ ^ ' Ac j . ..< 4j l *»• ~ 1 1 1 I L~ ■ . 1 1 1 j 1 a 4_! J q . ■ ■ ' 

« . .." ojlliwl 4 1 j " 4_a aiL>J ' jjl , i-> ■>■ j/L i 1999 ^ L. ( _ y J 1 3ja_*JLa 

4^ j .i" j..4« j li O-i l£ a .JUUI 1 3~ I j 1 1 J. 3 -w £_ J_>. al! oLlLua 

ft 

LoLxj 3£ jJJ' Oj ILL I JlL! . 4J a _lJ ' J-O ^jja ~k£ s_La_L ' j _■ »* 5 -U.>- L ' 

ft ft ft 

jjl jl a — ( PilgCr j •» _m ) « Lc. JlLuVI 3 ^.^jw I ^ j ■ ■ cl_ 3jalj 

jLp->J ' JLft £_Oa Jjl O_0e_i w " . 4 _Lj Li 4 _i i % .j L<jJ jL-<a 3 3 j •»- v,> ' ajli 

* . 

0Jui ^yk. - l i ■ ! L a . T ■> U j"m I a i.-.Vy.a cL- i ala a-a I 3 ^uaL ^yk. 

ft ft 

3 ^ 1 L) *.~ 44 ai jl iZjl^jlSLol ^4 !) 4 ^ <1 »Lw I C IS ^-a. 4 ; A J 4^ ^jUftJ I V **4 A U) 

• Ben(J vJ.LI.lj ^ Stisicni Li_u ^JiLo » 1 1 1 ^ ^ jJ a 

V . L^j ^sL>Jl iijLxjVI ^jlu£ ^Ljuli c-uoUb ^3 aj 

Lfcj-utj V ^yiJ' 3^_jjL-£iJI Ji-l-i L^jlaj ia 4 Li lii i ' 'j£ jh -5^-jJ ^ >« a j. > 

3^£>3 ^jLaj ,jja jLSVi kLUaSa a'al olS^LiJI LLi>.' 

. d . . .. 1 j \ 1 4 i i a *ji 1 ' Oj! a J_) i . - yl . ' ^Jj-i-a^j 



3 jj)llLll JL>. j ^-^3 4 jw'ju-jl ._L 3 k.l Lo J^yk. *^3 

ft •, • _ ft ^ 

.^Laa>U ^ jmll JLd ^ 1 1 . ,. U ■ 4 t 4 J 1 1 ■- > l^S a .4 1 i 
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>~i j Aj I OLa MjJ I .Ji V I ^jlU :OlS^_uJl 



^ li :* j V *^JU ^jL ..n^l'i ,jl A.** I^S/I cjI^ /^jo j^SLqj L»£ 

' y^Q . " l i ^ < . .. ■ L . \t *t I A ^ ill . U J ~. .^ d i . .. ^ i . L .. ^ A \ J U I 

4 n^ULi ^y,^j\£ ^Jl J^stLtuu p-&} L^jL c. n, “^^ > 2002 4 , - r jL^ 

• » 

JI^JLk >~« (If I ik-jjLvVI ^J^d'i'i.iil' ^j-a \jt yjZ. 4 jj^ja-A ^1 

.^xll 4 i . .. ! 1 1 4 jjULo 4^1 35 4 . , ., < i ■ ^ < ^ J3 il l . U; I . ■■ a l j" I « . , A 

* . - 

L>.IjjI jjVt ^iiso .3 JL>> a 665.390 J i«^jl I^-I^ju-u 

* 

olSjJJ 1 >.~.f llVi.J jlU -4_Jl d.^iH l£j^ol 4 4 3 3 TtJL I v ‘ ill Ja j .-~ Jvu^aJI 4 
i(«JIjlP j-lC. 4^. jj.~i.l I ^3 I a_L^ V I ^ya JUJjlP 4- 4-U ij.nl' r-^JaJ' 4 _jJ^JlP 

* ft « 

,jj jjt jl <•■ j l i i~; _Jl 3 J . - T 1 1 iS_ 4 jl j « ^ .'. ! ' iUJ JuSUL 

^lc. y><fi. i..U > .i_i~i^ 1' w Luij ^C-&ja j3.a_i 2)J ^r.s-.j V 

* * 

.! Pizza Hut ujL& '^jxu ' -i-a JJjj V ' ^xil' ^jl^j 4.ij?cr 



* * _ • 

I J^ialuO Lvlll 4^ ^ .'J l . " ■ i I jl 1 ^ iA I JL,I 4 1 .-^» V 4j' jCJ 

* C- 

4^w a ^ylc. (j^jSLj^a^l ^Jxa-i .4JjjJl ZyutZ-a 3 1,2. i a 

^Jb 4^<3l_>JI 3 jIjVI :,JjL 3JI 7^LlI~idLuVI ^1 ( j < a^. t ^a>J' 

^ i 

»4j i A j 4.I^-^J» L >i^4~i-»o oLo^SL>J' J' ^3 V 4_)£jj' ^~x>- . 

wjLo^SLsJI <J _l^jJ j . ^ iLa^JI (L> jil 4j^x>. Juu CjL5 ^jja jujuJI A- 
jjLjJI A— 4JjjJJ 4^ ^.1.a 1 ' . l^jA iblj ^_2ilj 

-L^ « i dt~i o V 3r J Lia 4x1 ' Aj. 3 y i iif ~ . li"! iA t 7iJ 1 4.^x 1 1 4- jr- 3: 1 

• 2006 4- * 4 .1 j 3 >J I 4- • 4x1 1 4- v 2H^ ‘~‘ f 0^1 » 1 1 1 a L^j j •' i \m >~. i 3~vg i 

^ » » 

LvL,jl 3J a jJ I i} I j r.. y 4_*uxsl_>iJt . .. ^ •> . 1 1 j . .."it I . .^.t l . ^ Usl 

* 

.^jZuyol jV«J 92.3 i-J>.L) 4 _uxLi3 4jJLc. 
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s ^ 

£-LuJ ^r>t i 4_»3 O-aLi JlL Jn n-> 1 1 A. 

* ft 

4_>Jl> VI j'j ■ ■■" jj l_3^ ^jja I c JU »_■*■■ 1 ' «j 1 q~ --* •"■• > ' ' oU. 

ft 

.dJ^jJI vljljljj ' j 1 of 4 jC.^_^j ^jj^jjJL' jj^3 . 4_iljll' 

^ » • 

La La^j klul£ 4ulAJ£i')}\ y y ola^^ZJIj 4_a_La->Jl <L3' .U^>,ll jjl ^a ^i^JLi 

4_yj^!SL>JI 3jl jVI ^joJLfc-a ^La .J-ajJ' a'jV ^ a 

j ^jj^jJUa ^“ljju A- ^jja 3 juLa ,~. <j->a JL* j»L»JI f^LLaJaJI oLS^-il ^ylc. 

Jj-uUI I a a it i~i j jSJLii ^j^a JSJ J/uJUl jJJ JiLa .^ajtJt J,i~i.3a 

# _ 

.Lijl LaJk^j ^a 

ft ft 

^sajc^ajj ( Ji.jJI <UuLa J_ru La I yAj Jjl *^1 cr l^. .43 1 j 0:3 aJ I A- 

£jl j 17 ^iSj ^jL^all jjl£ I jl I.a.j-3 j^-3j ,j'' 4 i.ixl I 4c.l_L-aJi ^a-sc^a 

xJt 4 jlscjl>-} 4 tl>. AjJjzj ^jJl f^LLuaJI JuLj ^ya oJ^LaJ.1 -» M 

d n./aLu y y d_Lu A— J y>- ya l> j_a jjl 4 _JlC. Li£. 3 J yj>- kjll^a 4 3 . 3 •>. 1 1 A_ 
O l .L i U ^<aju jl .4t iL>.^*>a ti.ii^Ui 4jLo-*r 4j a_d^ ^oc. Ju ( _ T Ia JtJ j 

■r ^ ft ^ ft 

^i»VI L^..3 i« j a .4 j^uVI oLil^JiJl 4 V i ■■ .i~i a 3^>_uJ < _ y ii 4JjjdJ 3 _uLl!' 

ft ft 

a l a mV' alja Laa3 1 . tt j i<-> 11 dLjoVI A— yj. mjj ^ySL^aLuJ 

^ * 

UiISL. ujl jl^VI I jl Uaa Jx: iLill 

. X ~i i 1 ' ^yi C 1 1 >i~) ^a 1 ilL-1 ^JLLi jl ^ki 

* c 

>4£.lj^Jl ( _ r lc a ^ ■>>! I , In_>l . . i~i 1 yj^jty . l^K dr 1 i . - — » 1 ' ^ lr .> y I '-. ■ Val JlL 

d y£. Jy^j jA L^jU 3 jl~i ■> d d_ya_L>- CjLc. 1 i .r> j . dLxl I Jjl^aa . djvl_n.il' a 

ft 

SjLstjJI 4 a I-~i i a ^yjl ^ ^ i «_> l a i_i <4 .oLl Laii al CjI j' -Ldfcj^i' 
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^ a ^-1 Jo Aj jl>» t,T I i—iLa M*j I • - V I v ..l IT : > I IS J. - ' I 



oVLat»<4-4j I i-wVl JoLLai.' JO ^joa J 200 1 It 4_J^ jJI 

• • * 

i 4 oLq_>J 1 4-osa^-iII 4^^-a->Jl oLij 1 .jrw.i ->~i ^ 3 Jo Jew 

^-jlC. r-jL>Jl /^a ^o£VI jj.i ■>'■!' > .If S/l ^yLl 4j».lalj^ 4_il>U »— >1 i« i l' ,jlj3 
^jSLla .OjjojVI woLaJu».^ i 4o ^Jr.ll I 3 jl_>o j . i—^Leill J-ajS 3 Jo Jew 
l JiLa . 4_u jLv i 4- 4j Jp.3 V v 3fj-uO ^-oL oJLijb 

.A-uajl^Jl iVi 3 . JoLo a^oSJVl a . . ‘U^~. ...I I «!,., 

4 _ * 

<La 1 3~i a «0'^_a JjoaL 4 j i j i r~> 1 1 JoLioJJ i \a JUJulP v i l-i~ , ., I , LjLw j 

ft * ft * ft 

i I ^ ^ ^ l < .1 I? Jj ,1ml I ^ |/^1 | ! j I ^ O’ 0>»- 4- 

* 

i{jl£La ^\S £— La£ 3 ^n-iexl' cL- ^\SL! . I - L l « - i ^LgJ Oi _ l 33 a JoLll i ■ ■->)' Jl^jl 

ft 

<»L>o 3 j i i ^ Jo La I ^oJ I 4$ jJJ ' 0^ • ^ i~< ‘ jO ' 4.1. A 4_i Lw V I 1 j a 1 1 0*^ 

Jew Jjb 5-= tjLJ 3~* i~i 0* *5 ^Lij^U -Lew ^~i a~») Jjb ^l^o-iolj 

^^..iSM ^_ya 3^_u£ 4 i.-vw cJ^bLalS) ^Lse-LLI L^jlSJO ^_)J 

^0 3jL». 4-..a3 LLa 4ewl^j Jjb ^(jloll Qj i ■ » jLowJ 1 4 _uj jLq_a 

* . * - ft 

^ 4 J U CL— ^ %J lj I 0 ^Jjb ^ a ul 1 t aC VJ ^ L^-J ^ 

ft * ft 

^j1»J a I .Oj->w!* 4j-L>-' O^ 9 1 1 pod) 4 jj_L>JI vl a'i.iiV' S^jwl 

-4-ul^JI LobwIjjJI J^-a V Jo BMW 
Jj)^$o La 4ojlJ ^Jb 4j i_ii^-> 4 ojL>o Jo La ^Lc. a I jJh ^ysjju J} f 4,.i~i 1 1 

Wal-Mart jojLa— J jj <4- a'^w« ( jj^jLa jj^uj ) £-. 

4^L^J I .Lianhua l^U jw^Jl 4 . ^1 3 VI 4ojUa3Jl sliJll 4- ji 

» 

^1 1 11 I I 1 -Lew j^ju 4_!£ willj 3^3 » 3J^-jall aLuiVI w --» j . ■ .- 1 ^.«7j ' 

.i_3^3jJl 4£.3-aaaaJll 






ao^I 

i s 

@Ahmedyassin90 
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t ill I : <X3 HaJ I 



0 » 

,jl (j! >. *3r.j Lajlul 3^_l jfsa 3 ujwI^ a£ jJh n-OI ci*jlS 

. * 

^ j s“£’ l< ^‘ ' ’ ' jJlJ' I JUfe u’.l.l^ i J JL> Jo> a -lx) dj l Liu Lo-uV^ 

J>_JU J^jJijkj ^jja jl*_l 3 . jLcilioVI jl <=L- 4^a. i.?t7nujl JLU 

^*1 ^ji5> I L^jjJ a .jLLJI |^r\ i^T»l ' wjjjUo . .io LUL ' , a-,"il' 

% .AJj ^ jjl ^ljLUI ^jja Aji.1 4-40 wo . 4 JL«j«JI vlj Lila 1_i 7->. ' v>>^^ 4-laJ 

lIoLVjJI J^U ^lc. a ■ |Qg3i,>") V a j.jk tK.J' 4 j i j-vSM ^jLa JjljjL-aU 

4- - 4_jjI_4ojVI JLiL^LLwJI ( _ y Lc. ^vL-ta^a ^~.._ia_i l±* _t.~v. 3 

L>J I cLLlM 3 jL^.1 ^Jj^aIi * ■ 1 ■ ■ ---> ■ ' ^ j 3 1 i JxflluL^ll la 3fl 4 jJJ 
^oUJI JLU ^Ij jjljaoo 4jJU.I oL-ujjjjJLI 4jj_33 ^jlc. 3jl£.LoJLI« 
-4jJLI 4- -'5 4jJL*JI <-Zj*4 Jjua j-lC. i_iJJ j a 

oLa^LaJl * iJu a 42>ll!' 4._i 1. 1 1 Jl^aVlj 4_1 £LaI3 j_ljL*-U 
* 3..->ij J/v'i 1 i.i 4^ULaJl v 3f,l_Ja .—uLvSM £jo — t j^..i>JI j 



30 3 4 aLUI ^>0 4iil 4. 50 o^JI o 



V! 






j-lliLi l^jl ^yjjw .jLiljJI 3 3-6-^ ' 3 tloLijSLa ^jja 4jII 4- 




jry^aj 1 i_J jLa 
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k j J a <lU' <4- 40 ^ LLLi 3 Jjwl a ‘ 3j£a>Jl 4 -JLc. ^aj a LLiL>-^_i^La 

» » 

*4 4 > j 1 1 1 cJjj^^SLjUI jjl^al 

cL. \ ^flTi La .1 if LLLLL ' ^Jl 4jvLtj 4_o» LLVI i2jIjjl3JI . ‘ 1 1~i Jl jj Va 

Ll5^j 4^M-4C. 4-iiLc. 5 ^1 ($JL*J! ) Jj,'»~ij 1 a I >ij • Jj» m~<H ^Lsj 

i _ r A ~jl aVi.n^U jL?e_a L^jl j)Li...a>J I <4- - Jl ^‘}^® - ^>^*-3JI L$jojJj 4 _jj»-Li 
* 

4jwIj La£ 4 jwI^J (jl 1 ijlf .4.L.A jJU jr'-i^aJI ^ 4-1 3 ^Jl Lj^iaj Lai£ «LiL!aJI 

# 

.4jm ill vjalitl^ axj ^Jl 34l .>»Vl 1 jl juoVI JjJL»J! Idl.H ^j aj L ^ 3 jLL!I 
* •. J. * . 

jl 4j jJL 3 Li yLaX. jjl ■ Ujj w ij.^«ll J^jjl 4 j)l . 4 3 j 3 -»< ! I <s_j 

* m ' 

■ >*'l _■•»■ _.~l^~ ■■■VI a . 3 a ll-, 1 1 j j 1 , - -. a JL_ I J .L;c.a j&a ) jjl 4_tic. Jl*J.I ^ 1 ■ .. _yi^j 

* 

4_u3ajVI 3^£L]I > 4 4 S L-. .1 •> - rj- _U2 1 u a ~d ■..* 1 . ..-* 1 1 4 ^ 1\ « " jyC- 4 _iJL j ILL 1 a 

.cLi^JI CjI j i— 4jjLLlL^VI ^s^iJI jy» 3 *-a 

<19 LLaJ I rllj I JL » ■•■ 3 U I 

^IIM-^LluLj .*->11 (*3-33 4 4 ... v. <4- ja <]l 4 jJju 4_il£. ^ jjl .Jjfcl _pl. I JLa j 
j; i_.l-~r.1 l ^UJI JaiaJL aMLaVI tl .1 1 jLl£.l Jl2u9 .0 jJh 1 'j I . ■* 1 1 44 I Ul l 
alojjVL) olju jn.^-JI -|»L>JI .lr>3 IH ^ ^^se_>JI ^atLJI JLa 

. Jc.LiJI j-l£- ^jj^jJlj Jjl jjl LajilH jwa j*.33.il 1 Lb^_L*aj» -La.i..i j t _^_J I 

■ 3 ,.-» . j 11 j 3^ jljJI Jj_»J I jLlc. 1 (jjjJI -till' 4 _jIL*JI ■ ■■!' jl • ■ ■■! ^Ljjjl 
t-Lj^JI a 4jj^JJI j 4_ljLJLI j jl ..->1 ' ^ya 4^LLaJI j^a Ju jJL I ^yic. j . ^-> >J I ^lc. 
.1^3 4 jji jl>J I a_A ..ln3 1 1 1 jju J . 33 . .. a L> j^J iLU jj a . 4 _t . u 4 LI j J 1 ..-> 1 1 a 

^131 A^UIolS^AJl^j-ala-Ua^ JS Jj V iLill ol^LJI 2u5l ^JL L. 





14! 



£ | I | 



1 . 4 j I 1 ! |t>.ill ol£ jJh ^yjl .4^*111 A^LLaJI cLu 4 t- 3^_ajJL 
^yjjl oLLijj^jJIj 4 jmgiLH 4-aLLaJ I JuJp JLje^o <4- .V^,tP J/u . t"i 1 1 1 

.^-L^JL J-oju 

* 

^Lc. i .“■ i L. j. Li ) ^*\ 11 «lU>ia Jal ^LLsj^j ^o~'i ...a j*Lb 

.nlj ^Ic. 1949 > _ y i>- ^ tin jJ' t. L^.^£J' ^>11^ 1 1 'i jlu ^j\ .,->11 ^>^-1 • 1 882 

J I <•- i i J fiK 1 1 i ■ — > n a LjS . 1978 ^ Lc. ~K . 4jLg. ^ I i » 1 1 4_1 i jJ I 

CjLV^JI OjOJL^LluI 4-^j LLo 4-^j^iija .^oaSL>J' UjUV.II 

LiaAkla c. L J^S ^.iiiil 4 jO^SL>J' 4 a. La-)1 O LLLli yill 1 C— 3 Jnrll I 

i. L j. q\ 1 ' JLtJqj 4ill_l_uO oJI j La . j*4jJ1 ,4 _li3jjJ 1 jUs l loll v. 3 jll£ll I 
^uVI ^jja 4^1 1 <4-40 OjI£ .1979 ^Lc. (jr 3^ .4-gjLiO JqjI^ .<->1 4»i>>L>. 

. 2005 j^Lc. J^Lstj *. 3^3~>3<i J'^3 V 4 _l3j^JI 4 1 

4 i m!' ^5-^3 * *L^£JL> p.*. i~i >~.T !.<->' ^a 4uJl 1 <4- 98 jjl o'^J.,l3~iM 

.(JUJI <4- - 1 1 j ' 1 . , 11^~ ...<a ^jL J/v i<-> 1 1 l g_i4 Ci*ii^ii C7^ 1 ^ ■ mi ) 

* 

4j£I^Jl J lV! 4J ^ .".A g n Iju La _u.c .CLilj. i i.iLgoJ' > 3 .«-»"< i a <4- 

t « * 

>~<3lf I *-jL-aaJ.I jjl 4 jv jjJ I _La. 3 j4ajv 4 K ■".. a - L j 1 ' ^j[£ 4 i_>L> i ! 1 

<4- ^Lacjl >P*Li I Jufc JSLI ^jLSa ^jja 4jujI ^LijVI Jo^Lx*. 

^c. jJ 1 i _ ;T lc a .4 j j..i£. ■‘•4 < j H 4^.1 i .<-> «_■- »- .~.~ ' 4 jo^_>J1 J 3-o- > - 

4jL^j J aljcu Lj U-. U ■•»• a l J 1 , «-k~i 4 ' L^jJl! Jl i.~<f jl 4»^£L>J1 jl i \a 

4^LLaJl 4oII <4- 50 Jj'l ^L: Jra.3.6 ■ ~ ^ --» j ■ .. L^jl VI . ~ .1 . i . « . -,~. 1 1 

* t ^ » * 

4jJI <4- -J«-Uej0 Liajl ?f.A>.»'i 4 jO^£L>J! JjI Ju a . 4_cw LijVI 

^Lc. J^oLsJI ^L*JI ,J < >SL!a . 3_gl j. .<->! 43j^I^>j v~i g i ^jJl jLl<jjVI £^3} 
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4_ys ^_>J I 4_o L P 4$ 4 j ~ij .^11 <La^SL>JI o££j9 La . i lC .2002 

* 4 • 

t_£jju • i ■ --% ' . 4j»jl4l oLS^jI. j.g»> ^_M 1_^J a.i-o ' _■ ■--> ~<- " OjU J 

.C limit Datang Corp LLLIj 4S , 1 ^4-a a .< j 1 i 5 1 ' 2 , 1 1 ,, ^ , ,, 1 . 
.China Power Investment Corp 4-uL^J' jy^]\ l£ ^La 

LuLi 3 4$ .China Huaneng Group iJ^A LLL 13 
China HuadianjLo^ LuLi 3 4f .China Guodian Corp jLj^ 
4- 4 laj i .. i P diLi }Ll>.V' i *-» . 0JL4 >\}j£ ) . Corp 

. ( Ll>.V 4 j ^ " oLlii ' 4- . cIai.iV' 



* A 

jLcujVI^ j^jal^a^ cL^SJ! djLLajtjj >~i -».u^>l ( _ y JaV' 3_^JJ 

JLJ^J La (jLi nJJj 4^Lis^J ■ 4 i.1.^1.4 LLi 41)LjLiS Cj I b » 4 l3~i-...i a a 4j^a 

< , * • * 

j* _L3 a j .y .. J|1 i"j M .V, ■ ., a jl 4_' a jJJ Lu [£ aJ-4-a 1 » i a 50 

4-Ja.j ».ia jLlcuL • .U-.U Lu l a. 15 ^LjVi <4- 3 jL >3 - L? Lc_a JaL-a 

4 C 

jl ^Ja^U ^ A in La JlLc Ju^aja ijj- 1 ' -* ; _■'!"■ <jl£ a .4 A ilSf 3 a a 

4 4 

^^SL*. jLa JSl^Jt JaalH ^ 3. i _i3~i i JO ^U IS _>_LJ 1 ' v ' J 1 1 

.^/ua .t-»"iinU 3^_i.i»h 

* * 

4_a_i JlC. «_|1_1_J.'’ 4 J >jj Jb a 3 . j U ! a LaiSJ ' ■ ~ ■ 3 1 r I . c Lu V ' 4_lA cL_ j 

(Js I.aK j .uSl^cuL) cL^SJI JL^.c.r. OjI£ 4j a jJJ 4S^Ul ScLflSJI 

* 

a . 3 a 1 L-> 1 1 3 Ju Jl>- a U •»• a cLli c. ' j fc* -w 4-a ^SL>J 1 ■ ~ ■ . ^ j 4 JJI 

4_a^SL>JI vii£jJ La j. J .2002 ^LJI / ^jLu <L_ '4a 1 _ r i/l 

* 

^ .* i 1 I 1 1 V 1 i i V- I I I ^ 1 d i •■ 1 i a u 1 I Q V A ^ y 1 

4 *4^1 4 8 4^LuVI 4^lkJI ^JU^I 2003 f\jL .JL}I>UI 
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C^yJ | I I J A | 



j'jjl o^ 

<=L *L^$JI 4a$$L>J' O.i.id ; !«■ - VI A. tU-s»Liil ol ->Lj jJI #1 ^ u«'lH *31 
aalUll oL. ^Ic. 1 j'~. ^-->U ^ v 3 j _iJL! ' 3 oLjJ . ~ . 3 >J I t Q J,» in 
l i«-»3 I <_ 7 ->L*j 31 Ja-ts' v jjO 4 jl!oLo^ oils 3.3 JLjJukJ! 4_uL|^$JI 

^jt a l^Jil -»• a 25 •-. * -i-» ii .2005 <4-3 '—004 «L^£J1 £— lla^-a 

Jli L^Lo J 33 ! ' . c L ! 1 oljljual i _JL^. --jaLuli a_^_ oL> a^.-l 

• * # 

iaLi^ll . ~il Ul , ..H i2)VI Lai . ^j_a ^Jl \a a \ ... juu ^aVl I _j^J L>-l~i'» a 

: J 3 _Hj a l I^_al |<v j - 3 -i « < ^Jlxj ) i _ ) aajLaJI 2 )Ll-> ' 3 ’ I LftjjLuU 

/ty ■>■ 3 ’• I > 3_.ll$3 vLij^l *_a -a la 1 ~, 1 1 1 111 is_a ( .<~il^j i3~.ll (J lc. .A a~< tj Ajl 

2)1^ Lajlc.j . 2(K35 j-£-& 3 •» i ) J^uiJl 2>>° 3 ^a>- aLi^SJI jLfcj^il 0 _iL$ 

i _ 7 3JI a !'-> a 1 ill i L j ' 1 . ' 1 ju.t,,.-, 3 jlxi_JI a _■ 3 ■ ^ 1 1 JjJoUll ^ iUl a 1<~ 

* . » 

Lu^ 33 433 Hla . 3jlK~.ll ajjt, ■ ~ ■ ■* ■ ■ .^1 . 4_U jJ.1 £_ ^ a a I ^ l'-> . «_a_u La Ji a 3~ 

Ijuft^leJuJ 4v^]l SjLj^l Jji ^jjl jaVI <2004 ^L. 41a 

_L3 ■ * 1 ■ -3 I .1>'| I II a . 2) j2J a JjLlil 3jlj! j 3_LlJL>Jl ■ - ■ L- 1 I , ! I 2)-a JuJLaJI 
• • 

<L^j>-l^a Ojljl I jl O' iSLLaJl <L!l£^ j_l33 iL- .-Ii.i3a 

^ySLj^al jV a.i y - jlaiu-iV 4av L*_i l^jll c L^.^511 OjI i^ilaJI 

.2030^ 2(K) 1 jkl^£.S/l 2TV ^llJja ‘. aL^SLU AlotoJI 4.3 il' <4- Lu^-aj 

• aLi jlata cL ^JU w VI v _ ? JLL*Jl jl a~i~i mV I j.ia'K « ' ■ 1 ' 1 Jufc jjaaj 



^_Ju ( J>-I^aj ^aa aLi^SLIl _lJ ^ il Jjl^a ,, L-w 1 v. Jl^f ^ 

C 9- 

i-'.Llaj V 2n i^->l' jjl 2)^ ^ 7^-3 .4-jLjulj ^\jj 2)1 -uV l-U .4 ju^joi 

jlLJI I jui 4«_i ilal' 2>l VI jLUl jl JaaDI 2>^ laga LJaljTfyl 

2)1$ 2 n 1 1 ,^-JI S^a J^l >~.lioa LaJuLc rr it 1 1 ^ya 1$ JJuL> 





yy^al I *_ijLa 
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. l > * u 1 ^ J ^ M l > I ..1 1 <r t t iii) j '* y .1 d 4 m. i ^ 1 1 y jJL ’ v ^ aA 

4jjjJuJI <4- lif~i»it~) Jl V -J^Ljj Q-if> 

1 .53 .^1 1 1 .-Xlglu.l .2003 jfclc. e— .4ajl^JI 4 jwIjjJLi J Mix] ^£jJ 

• * 
^JLqJkI yO 4jI1 4 38 14a JjXJJ .^^5tJ*Jl Ji J^yA^ 

4LUJI ^jje_>J I ^•*•^^1 ja y \ >.^T I ^LL>Ll»l Oj a.(«JL»J' . 0 5A ' 

«-J Lu^-jj ^ <i£ j Lo ^Aj . ( _ 7 SLj^joI ^is (j^jL I 36.2 _i y -a- ?i.... i ^U 

# 

. 4j jjj a 4 i ' 1 a Jj. iaLLs . rt 1 . JjLJJ l <1 i jl j .LaLt w ^~ ■■■ 

jjl xJiyluj . JljJ^j ejbwLj~*>4 yA 4x1 1 470 ^^3fc>Jl il' ^yA^J 

j < 1 * 1 < n_) Jl . j-~fc ) 4 ail U H jjL«eaua j»l .1 Vi ml JyA - . 1 1-> n vLiujI y*^j ~>J 

jJ^Sjl^HI^jLV^JI^^ .4111460^ ( ^k]\ 

Jl ^It 4jJU £— 50 ^ yA ^ 



^Lc. aL)^^5 li ^yA V ... 1 1 1 kijl 4 ^I_i5 2.834 y \ <.-~> 1 ' ».~ . ~i i~' 

££ L>*J,3 2.357 144 j* 3 L^JLu 4 UU 4 13.5 3jL> dUjj .2006 
4tLjL, olj 416. 6 j 44lL> ya ^*jI <c.L^JL ola 

^yit ,_yJaS?l 3 ^-qJJj y* .^11 >.~<-» i.^>l j ,4xjU0 4^lIaJI 4aJLfi 

jja^ .2(X)7 j»Ia. (> ^o JaS/l £_ijJI 4 k -LUjj *.(^^Jej>Jl ^Tr 311 I J jyu.uA 

cz— :jC y >4 ' ^ •» ^ 1 ' yJLuj LS im y* ^ I j . , . . ! ' 4^a .1 3 *a ^ i 1 1 j ^ ^ a t . 1 

4 Lc-Lajjl S&P ^a;3,31 j >..‘ll^j^JLl yJh'^A „)L^.i1;j 

.S&P5CK) v >a 



^QJ ^yjjl 3^.1^ 4-1 J L»J ' 4_mi^^JI 4,Ir> ^-11 Li3a ^rturpt . ' JlA j 

JA3UI ^Jl .2012 ^Jl 2007 yA p\y^\ jl Jl s 2CK)6 ja.Lt Ia jl 
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C I I j I 



Jl 3^ .2010 ^alc. ) Jjl 5 J^lo ,j<)jld 560 ^jfcdLi ^^5t_>Jl ^a' .L.~y.~i.m' 

* 

d U> . ., 1 1 a 3 ^ . X 1 1 ^«\ ->• -i 1 1 dal 1^11 jlxI aj kl>LLaje_d «ld ^SL>J I kli^_d I 

* «* 

.jl^-L 1 « il ,^.1 1 ^a^Lc. L kill Jli J I I djl jV kill juid jj 

|<iriill drej dal UM 5 y ' _. U a jlj^j La-Lu i « d i a - ■ ~ ) a 1~. 1 1 

■» d.l 1 kill TT ~I i a i-L- jl d~t"i 1 . 1 ^' ^jUs kiJU jJ .k dl^iSfl 4 •» 1 1 .^ 1 1 

. * 

Li L^a^ a d_i_n l l^uu LluJ l I L>* ^Jl i Ltdla.id L;V1 baj 

* 

^ d i~> LaJLfjJ .JLdVl d-Lolo ^ 3 i~i d j . j , U U Jjl^XI ^ ' - d tVa 1 -k 1 I 

ft 

JU ^jl >■ . XJ . dj U> 1 1 1 ^<y -*-■■■ H diiLLa kllLkldj d J '■ ■ . ! I aliti ' 

# 

* 

■ 1 > 1 1 daiil^Jl^ 



/Ci_v Lid jj_ ^ i i-wVI jLaiilkuVl ^jja jja\ jV 200 klaJri 

w < 1 « H j!> 1L kiiLildX. Jii yLj kikoJ' j 4 2004 a Lk. iLui i ' 

ft 

4 _kil>.l kiilS 3 jJeaj^ k_kjkk44j Shaanxi dla^Ltd ^_a ^wLid dii ^lil 

# ft • 

1 1 I ;UilkuL ^ l~ Lvllijl jZiSt 1 4.~. > i .<~J ^>^2 a .^ytaa^jLl^ ^JLl 

ft 

^iklJl 1 >L4.4idr,jll j kSo jLStlJI £J^_k*j k)^' v>° '■^ ^3 ■•*• 3J 1 ^LLajJ £— 

. ^LUII 



jUJI j-a do^lSJI kiiLLL^^J 0 .w=Jl jUifll j* Ju^ 3 

L^daiaj ^..'a-.dJ I dd.^».4dnJI JkLJI kliLLLla-l Jjl V' kLa.i.U' a 

4^_ 1 3 i ^_ilju LjI a~i ~x > 4ja Jkdli. I JlLJI ^jja _U jl*JI jjl .tfd ill j 1 j d~i 4 » I 

» * * 

Idje-i!' ^'d-i ■ U 3 i 1 1 ^L- LfcjLal^.1 t .n u j j l « . .. VI ri_ LiLjjjIa d^LLaJl 

* 

dj-> j~t 1 ^Lku 1 3 _UL li* ^ a 3 U L^jLfia-da ^ ■ ---> 1 1 jul! ^>- ■ . . 1..1 klLI j~ 

. jLdVI dJjaLa 
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jlo j j* n-i « 1 1 Jj l>. : 4 j ' ■ _ > . t->T t | W . ujLdJ L a 



Huadian Power International jjL JLji^a 

:H— <Liii A— <U3 ^ q --I « **'■» 4-u^j^j 

,j-« J^IjlS 

SHA: 600027,A-shares; HKG: 1071, H-shares; OTC: HPIFF 

iai 48.7 £U;,i .iai 26.8 C b,Vi £Uj,i 

* ^ 
uLj;jj 3 JlC. 4- ^IjjL jLlSJI r <im 

x-iajuLi 4 _LajjL»_a ^Jl <i mi Huadian j 1 yjt » .-m . Jb I 3 j L aUjj 

oLJiaUja »>• 4- L 4 I L$X 1 .cL^SJL jXI Shandong 

.4_jlJj_aJI jjL.r-i.ia ^a ^jaLalJL 



,4ilIaJl jlJ>J 5uljjJlgjl3b» J£jA ± y j^L _pji I£jl5b 

Datang International Power Generation 
J jl_u .H— <U3 (Op Ml I :£J *_) jdi 4_u3j^j . A— ilfl (O^ui 

. A t s i ' t l I Jj^5 



SHA: 601991, A-shares; HKG: 0991, H-shares; OTC: DIPGY 
.iai j_» 82.8 ^U3ji .4ai jj 30.6 £b,Vi £Lau,i iiii 

* 

^jij.jZac Datang jjljl j ju » 1997 ^ L^. 3 jua *L. j j I 



4_ull I d *3 1 L-> 1 1 ! L-?t-d 2 *•*" *1 ^ j * • ‘ ■» 1 1 gift . d . .- ■ 1 ^ I d a! L> 1 1 \ 1 1 4.".] y 

m * 

f LajjYl A- jLulJ n~i . 1. 1 a i^LLa 4 jj^JUI A^LLaJ I a 



• 4 ij dl v ^_i!ra.i~) 4 _ljlj «_il ..-> a 4i..av v j J o ^C.jJl 
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I I j I 



I ~> >^1 >iiil,l ^Jlj^ >.>»ilj ^_0 1 J 3 Lj LllLiiil 

China Power International Development. Ltd. 
AfaAll* Jj^a Jj'-U . H-<(-ii .., I : j_) ij ^2> <Lu9j^j 

HKG: 2380, H-shares ; OTC: CPVVIF 



iai 55.2 aw^jfi £ Lajji .iai 10.5 £L,Vi £iij,i aui j_>^ 

j 1 ^ <=L3 11-a.L) *_j 1 1 4 4 jl^u 3 v -^ T ' ' ,1 A ^jJu 

A 

^j_lU jjl ^ . J ( _ y ki 

» * 

cL^jl JUL) jjjo a AjLi aj^J 

# 

5jbl (MIT) J 1 VI » LJLc) Tsinghua i^i-La 4_*>»U. 4- 

- ( i** ‘ " oLo^lt a <jI_3j 



GI) Power Development Company jjL j* ^ iS ^A, 

SHA: 600795, A-shares A-iia iaaj^j 

i, at 70.7 ^ujji .iai 19.6 £b,Vi £ia,i aui ^_*a« 

4. ..^->JI KjO cL>^<I1 3 jJojQ 3 J.JA.ISX jJh j i.u.^,.>. 

■ ~'K J ■'■" ^_w= 3 JlvI a 0 Jufcj . J 3~< i .1 <a 1 g.j-it i 3 i] a jJJ .jJ aJ-A-4 I ^ .3->t t . jLiSJ' 

• • 

. ^a-i.'J JLcv is*-! J I I 

Kailuan Clean CoalCo., Ltd . aa J jas ji $L& 
SHA: 600997, A-shares A-ias a-oj>j 

iai ,> 103.6 £U:ji .iai 73.1 ^bjVi £Li:,i cai^a*. aai 

j>j . ( 4 ... 1 1 -•* i ' 4 ) La j . ,1 a a 1 ' Shenhua ' a ^ > > ■ ■ ^ 

' ^jvLLo jaaa 4- 3^a*Ji ^y> 3jl> 3^ Kailuan jjljia 





jLa 
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4_Jbe_U ^ j ' ' g— ol«_i 41 O.il) » 3 J t i mi^rij . 4 j i j 

.4ilL 93 



Inner Mongolia Yitai Coal. J^S j\1j ^Ju i 

SHA: 900948. B-shares B-ila 

iai ^4 41.6 giiiji .iai ^4 102.6 ^LjVi £Uj,i :^i»au Jju; ^ 

* 

4 I i ii t Laj^J ' y^3 \ I I i . i . . 1 1 v ‘ A ii. 4$ ^ i ‘i i M 0Ju^ ^ U *>- ' JL3 

J 33 ■ nil £— Yitai ^j-u-uiiLLU 4 i^ 

.J^jl j /«£L>. CjI j 4_J a..«.i a 4_ii>. I J 4 ->,1x1^) 4_lLaJJt 3 JUajJ' 



Yanzhou Coal Mining Co,. jjJuL* J^S 
.11 4jt3 («^ul <_) ^4> ‘.A-iiS ^ 1 ^ i> > hi *U3j 

.iu^JLl kl)^® J j'-ij <lu * 3 J& 

SHA: 600188, A-shares; HKG: 1171, H-shares; NYSE: YZC, 
ADR: OTC: YZCHF 



iai 8.3 .iai ji 35.4 ^LjYi ^u,».ii * -4^: ... ^ ^ 

. Lj 3 jLi LJI ll)' jjl ^_vca JLJ J_i_u 3 3^_ij5 (OO-LLo d~ . .. v O_U 

* * 

( _yJLc. ail j 4r- ^ J-l-I I £jia »~.j->- < lj_oJ 3< J , : :.1l ^jL_u_>. > ~ . .1 >J OjI£ 

• ft 

• 1 j 1 ‘ ^ 1 _VJ .kail 1 ^c_l^3 4 ..r^j >• i 1 1 ' i j 1 1 . .1 1 



-LLa 3S ^ ^ La <_j 3JL.J ^a.1 3^ 

Guangxi Liugong Machinery Co., Lid. 
SHE: 000528, A-shares A-aia - J jaa 

47.7 £U3,i .iai ^ 46.3 £L,Yi £Uj,i ^ 





| | c I *■ f : 4d UaJ I 



* q ■■' ■ -j ' ^ ' |*v» 4_»-^o Lubjl ^&>.L2JU oIjjla j -»~i i a 4 . X j. i 

♦ 

<La Jl31I CjI !> Cj^QLxJIj > _ 7 SLJjj Ju^Jl jJI 4 a1'i.iV Jjuo JlScHlmj»J i a i a 

_ c . ,* 

<01 1 cL. ^ j •»"■ ■ ■■ ' Lu ^_ 3 j a . I 1 .tTr~n.iV I « :^-> Lb a.A0a._>.l <i> ' 

# 

Guangxi ji>oj . LJjc^j 4 tt~. i < a aVt ..> v~ ...L) w ij .^> u ^ •»• .■■ n 

* 

.LaJ 4J3J al*..* Liugong 

-Lt-tJ. jj ■ - -~ t a j uii ljS ^ ^llLu 

Shantui Construction Machinery Co., Ltd. 
SHE: 000680 , A-shares A-kifl :0jaa 4 -»j^ 
iai ^ 80.8 oiji^xi .iai ^ 160.8 £L,Vi £ia,i - iiii ^ 
. jjjuoi] Shantui 4 $ ^ysyu 4 moj 4 j_iLj ■ "■■■■ «_c 

Joy Global Inc. ,jai JL^L*. 
NASDAQ: JOYG cJLaL, ^a>a 
.iui jj 67.7 ow^yi £Lij,i .iai 652.7 c l,Vi £Uj,i :019a*! kr a* 

3 JlsJ OJlAj .^ 7>11 4 _JjjJ' ■> .i 1 ' Juu Q V I jjapl L*j 

. j 4 jVj . Milwaukee ^y^a^Lua *L. Lt^JLa a u*i~i**tl' 0-* 



O >1 ju Ij- J ^>ni I 
Ingersoll-Kand Co., Ltd. 
NYSE: IR iLaj^j 

all < _ r a 21.5 oui^yi ^la^i .*ai 15.3 jat iai : 019 a*! o'yj j xi« 





I ILojLa 
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^ ■ .-> 1' } _» .5 .^IV- ^jJ^jJl ^ ( . .^» l I JL*J 

4J2LLJ I Jj~o I * Jo . 4 _i£. Lu^aJ I CoLidill /_)_£ <jLj_y ' ^ dx. 4_aJt^o j-i u 

djloaua^ <1 bobcat i'.^i J ' 1) d)l_! ^x. Liaji Lg_I£LJa J^aS/l Aafcn' 

.«LiuJl 

Bucyrus International, Inc. Jb^iLj 

NASDAQ: BUCY ^Jiju-li 

.ini yi 62.5 ^lai^jYi £Uj,i .iai 1,056.2 ^UjVi £Uj,i isii 

_ . * » 

caVl Bucyrus a .Wisconsin j^gj^^oa 4 - L*^' Lb^ioj 

A 

. |J >U",II JjjuCi) 4 _J jl 






A A 

^j-aii i.Tnnl 4j^_cv jJwl *lj^u 3 jLa ci]l_LA £_lLiJLj 

A A * 

oldj^a ~>J 1 4xdj>^l 4 jju 3^U1 dSLjj-aL 

^JLxal l * *• 1 . --%^ ~. 1 di.i. _^> 1 1 . ~ 1 1 *s j .". U .".aid d 3 1 1 ... 1 1 d i~ 1 d a ■ ., 1 1 

. . U, ., < M i 1 JJ 41.1311 J-uC. 1 ^ jX 1 1 .id 4- d .... 1 a a 1 i til CjLi ^LaJ I 3 d_l J 1 ..^1 .4^1 1 

d i i lC a V d a U," i a . ~ i l .^. 1 3 i * 1 jj*. L) d i . ■■ j j 1 1 ^ d u ■ --"> 1 1 CjLaaSL>Jl .". al d^ 

A 

1 ,-^j.inJ 03 j . J Mm ^jA dll JjLixaJl 3 jLyJ ollja V >j,)ljl 2ra.>. O . a 

^ •> A A 

I jl3x. ^jxaJl ^yj' 4-^.1 ^jja JojfcU j-ZlA ,_>jj_)I -U> ilrt -y~t J 3 "'^ 

^ia^J ^£.^t jy_L3J I oJj->oj .^jVI jLo^Jl ^a 

CjLVsJI j^lx. jV d 3 i j. U< .-^>11 . a^.-V. O_>o d a ■» .J-.M jj y\_> O Lola 1 v- 1 
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c I I i I 



• * 
j £> ( clL^I ) J ^ JLjlL ! 5 J A 1^1 1 J^uJl 4 A . Ir > 4 A cLiijl ^jl .5, l^ll I 

ft 

^ .^>,1' vJjLv L l^ I _Ljju c_a^ mid >dj)3«! <A_^JojV' S^SLJl Aj>- a ^^ic. J^LjJI 



‘ d ~" "' ‘ AC ' ■■***"' • 1992^ aLc Jl L a . >cJ L*J 1 <UuLau i _ uj_p Ja 3 _JI ^yO 

(1 EA ) 4 _J ajjl d^ l Ll l 4_! l£a CjLjLoJ Lida a .1 3 d ■ ■ U .3 i 11 ^ 1 1 

«lLU 8 <4- j/u ^La 5.4 ^_y* yS S? 

<4- tl ' L )* 4 4- jJL ^ 4 r - 40 ^«-> JLoa l _ Jaj ' L ^ JSL ] a ^< dL*JI ■ L -■> i ^ya •!■•*> 3 °i 

I jlj .3 jujl>JI i^VI ^ *L£i 4_ 

US ) 2 LLJI 4 .Aiil 4-7^1 6 



t ^ 1 ^ ^ *1 »V 1 t ll 1^ l ... A |^J 1 > I » .» ^ 1 1 » * 1 Old (1990 fLc iU* jlS 

<4- Ua^j Jj ^ iI a 21 ^yjl Ji^Vi 3 .1 ■>". 1 1 cllLV^JI £— 4 _J L>J I 

c ^ ft 

^>sVI JJulIj Lo JljlC. 1 3-w 3^_I«.^> J/u-taJl Jl ^3 Uj . 4 _L_u j ‘~“C ^ya Jdl 
>_ daj >. ji JlC .1 a J * l £ ^aMJ ^ Li xj JLda . jLiJI i - il 1 
ra . a . ( V a I L^od ■ * l_j 1 ^-~‘~ ■ ■■ I a * ■ L .■> i 3 S y ."., ^ ■ £ 1 1 »~ ^_ r Lr . . Jl »3.«-> I Jui a ) 



l _ r jJ! 4_yi$J I viJj > ’ 1 1 i ,r> V jLSJL >.-.ilS <2005 ^ U 4ji ju 

* < . 

oLV^J I Ijjj. 3 Jluu J.1I a ,<CJLj ^3 Ll! 3 „ la-31. 1 oLVaJI l gS 1 j~i < .fi 

ft ft 

J/u-taJI OjIj . i-iJ 1 ^La-vl >._ <■!■>. ^ya ^y a j j V I 3jL5t3i.l 

a a. <■! ' *L. ^L^a I ^_J 1 j jlc. 4_o>lj ^Jl_*J! ^j)~. i ii a ^ l-~ L 34 1 30 4_o ^J. ! <L. 

L j ^ kL>ji Jjr-A- <4- * 32 4 _u^_I 3 4r- L)^ LJI o 3 ' a . Jl>-I^JI ^slX-LJJ Ju>3^Jt 



w wa.>..JLU JL>-Ijji <4- Jj-4^ Lh° 45v.l^~<.<«ja 3 1 4jl 3^JLI <4- 4^ a_L>J I 

ft 

• ^+\ 1 i y ~^ ^ ^ ^ jTuC jl >- ^ 1 





JrwaJ I 2_i jL* 
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. 18.3 3-%-) l _ r JI J ■ -^»~ ^yjjl SjS^JLI l-> ■•? 1 1 1 di LJa ui». I £4 

I VI ^ q H I — dl V ^~i ■ „VI { jjo dil . .1 ju 4 > ^rt 5 j IjIjlo' ^433 . ~ ,j 

ft ft 

ili v! ' dll Jli 3 — 4 -oJtdaJl 3 ^_o.V 1 .~il a! .~.~XVI 

dL£ d! ^LLal ^yjl I ju _i_>vj 3 I •» ill *ljj di^jLse-a 4.1, mLn 2004 
dilS^JJ I . ~ ■ 4 j. .-^> 3 .^^^.Vl « ' ■ ..I I dilS^dL ^^jl 44 I ,>» V 1 1 4 . ■ i ->. VI . L-. .■> . 1 1 

tljj L» iL- . Li i 1 1 a jLiJl Jl 3 ,"i -v jl3-a-~n.1V! j>/l j-* ^3^ ** 0 4 ^ 3I.4JL 1 

ft ft 

.^£434! JV3J dS? Mj 5 3^tj Lb Jo. 3 S^-o-VI ^ .".. 1 1 1 dal 3a I < 4 - jLtJI 

• * . . 
jl -3 I J0.I3 L3J jl ^3344 v _ y lll 3 V 3 jlII 4 _jjuL>.VI diLJeaLia-V! *-4 3 

• . 

Lc _4 1^ ^1 4 L 2 II dl^JLJI ;£_ JLLV! ^k. 4 jjl ^3 jwaJI 

.^jdaULI £— 4ULL1' 



J/lhoJ! £_ «~.......1~ 1 1 998 j*ld 4 i.~i •> 1 .~i ~>J I a 4 K 5 jLc.1 j j eL 

ft 

. 4 4 1 Uti l . ~ 1 1 ^ .~. j_a 4 i a 1 A ^ ~.< I ^ A 3.3 I • 1 1 a ■ 3 1 M di.m j 1 ~ 1 1 K j ,~. 

f * 

■ i l « j". ■ ., ' ^Jl 4jl_d>VLi J>LlU 4 j U ,i . " dillaldl I Jj-i-Vi Llj^2j JLc-ia 

* . * 

jJLj .Luajl LLajI^j cS I 4_3j LJI 4 j /■..., j 1 1 diLLSJI s jjb 3 . ^ t j 1 L 1 ' jLiJl 



1 ^ 1 1 L3I3JJ .Ui^i Ul Jjvl j4 3L1SJI k j3JjLua_uJl ja^jjJJ 4 Li 



jiiit . jiiii jlc (CNPC) 4.,in^n 4 Jl^i 4$^ 

iS^JJI 4 jjb Jju 3 t 4_y^i <4- jLiJlj ^LiJl ,l->rt ill ^j^VI 

jl^XI ^»'ua 4 r ^ t _‘.‘Ll' jUJI ^^143 JojJI 

. J >LJ I ' I3X. 3 «_ 13-10. ^ jJtjJ 4 £jLL' i? JJb dLdjI jjj . 1 j '4 4 _i a Lg-iSv 1 ' 

L^jl VI ^;VI ^1 3.)li4.4 j^c. 445I >oJl 431a, iU ^jjb jl j^# (^yL-3 
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C I 1 X., m. t ; ^4 yjjjJ t 



i j 1 1 m ! I 3 jLj y-^ Lu 4 ^Jlfkxu ) IfvJl-l I %ZjLb J.A1 ] ' Jl-uiILl-uj a . A 13 

* 

. ^^ 3 LL 5 LxJ j I ^ 3 ^*^ 



Sinopec uiL^juLxu ^luuL ^^aj! 4 ^^u< 

• » ft 

£ JL<4 « Lu 'j ' * cJ L)J LajL^J ^-a-1.! ' ^ /LLllui^! 0 J-A LjK-A A^ ^ mJUU ^ 

J 1 ^ • t*N A ill ^ulU^JI S bjLmaj l ~ 1 " 4 1 ^ . -w I 4 2 j j 1 ^ XU 

.^ylaJLi ^ <_i.^>H ^UJI 4SII £.10 Jui ^1 (CNOOC) 

t - r 

r- LuVI 2 ■ ■ ■ ■* <"■ 1 1 d l*» .^. 1 1 C I Jj»- L I 4 J • »• ^ ■ .. 1 ! 3 '.%■ I .^.1 1 ^ A LjJL>.^ 

Cull ■ d J 1 J . 1 1 ^ mil dj Ll 3 ^LiJ I Cj\£j^uj 4j 1 1 -vVI iL-id ill Cjlfi yJh *_d 

«» ♦ 

I 1 ) 3 Lj i | 3 LmtU 3 a J^J | | 

JJUJ C-\ J-lZj L ^4d^£ ^ •-'~ 2005 ^kLc. d*C ^ ■'■■ 1 I . ~ 1^. p ■ ■". ' .cLLld^l l q I Q 4 .. 

c 

.^So^ai j)lj j .j^Jj 18.5 J -03 ^jJI 4 Luj^ojJI£ La^L «3 4 Unocal 

3 JLJjuUI 4 -lOjLlI.I JlU <La.V ,.-~> 1 1 ^yA C^Cul) 1 £ <.'*->)£. C N OOC <x£ j-Zj >~. t llj 
C^i u' 1 a »jl->"i < 4i_> ^<J I jlis . (J 5uj^aS fl ^4 <^ju^L] 1 ^wa 1 Q~l ild ^Ul 

^(j^oJbju i .tf . 3 jj>- dj^Lj^jaVI 3 . i -*.~i 1 1 



ft 

i ^ t ^ <V ^t. * j- * ' J Ij^TI ^ Lr ^ii t5v I ^ *? . V ^ ! 

* • « 

2000 I JL>. 4 je_>.Lj^ 4 a^a ^u)U 4 _J ^1 pi j'.l.^l t.li ’tdi 

djl -Lu ■ ) _ y _i.I>.V' J UL I ^j-o CjljVajJI duJLw . 2002 j 

t XXL l 1 4^*> c— d i i j . - ■-> ' 1 \Sj j . JlJ I u I j l it~i~i 4 ii I ^y° LU I J Jl>U 1 j Ji 1 a~i aV 1 

,jjj La ^Jla J^^aJI Llil Jj! j c— olS^UJI olxJn ^jLa 4 Ll>.jL>. -LauJJI 

* 4 

y jirt-} C I JJbj .2005 ^xlc i. Ai^n~il<a ( _ r l>- Lya^J k_dJI dJLo Uj^Lj 
^u^La 3.5 ^yJI^ (J-i-aaj ^laJI 4 -uj^jJI ^jL^^aJI djl-ljl^j djjLid 





j-waj I ' 
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VI , jjLu^a ^j^-lLI 4jj_uucaJl ^jja ^c.^JI .^ 30 !! * 4 - 

* . « 
d i \ j»,„l Lis 1 , t>% . ■■ aVI ^ j ■*■■ ' I 1 1 ' j L: '- j y" ■ .. 1 1 till I . L-. ^ . i ^ ^ i ^jl 

.L^ljjlj ^Je- »• ^_ya 4jJU A— I 7 Jii-flj l_AJL>.^ 



^jja ^j^aJLo <lL« tLlaj 2005 |»Li 2 ) 5 ^ 33 i.iU 

A— J-L^ail 3 Li_>J 1 «_ i inf 3 5 _i i ii Jli.j.>. ^ •>• j~ ' ■ - 1 ^ i L-> a ^La Lx~.~w 15> ■ t**3 <11 

«L_L£JI jljuoVI .'_l«j 4_il ^jja ^c-C. jj ' ( _ r lx- .4 -JLLl!' 4jiLLaJI iZjLojl ^ .>>-w 

4- 4-L^o ji VI .(^i ^jLuj V) ^jl^kJl 5JU4 

* 

j) •> mj Cj IS j.JlJ I O-dLa « .3jljJj I 1 ). 1 1 Jaiaal ju ( jj0 (jr A (Vu-tfaJI 

OJyl l^jl . <4_9C-J ^JL I J-J.C. 0 JLC.1 |,|[I 4 1-i ,", I VI ju JlsJ I 4J I jl_i OjIj 

o j i_. ..-t!l 4_tAa£L>JI vijl iiud^JL' A— JL*JI yt Lc £ 3 . Jjl i . .. ->J I A— 4JLLa_JI 

• * 

. 1^'vU. y 2i£l 4_«ii*ld C^jI£ oK^-JuJI ^^i-VI 



«UiL*JI > !r> j i 1 1 CjIS ^- ili ^^,iul cilM 3 -ol 1 _ y d£j «GI jrt«i Sji 

I?.1A ^jl ciJljjl ^ J 1 1 4-iSU » 1 ' CU-CJ 3 jLlliuuMJ 

. 1^71 ) ^ ^L. L$J ^UL» fii gy ; i ||.^ ' ' ^^JLc JL^.It..) lJ&^aaj 

* * 

^ *T< i n"i jl v *j3 i~ CjI jl<af Shell Jul I Julj La ,Uf 

w ft 

4^a ^_>J I jLa t_juuLjl _lai- .ExxonMobil ^3 i.Xjl 

CjLo^S 2>J I J£ ^1 « LiS ) L^J 4 _l^dL>JI JLaJuJI ol£_^_JL J .>»3~ . .. 4j ;_,.^|l 

i _)2L 3 3 _<a i.Xjlj ( _ y oj Jj^iJI 4 _JLLaJI klal^^uUI 3 . ( (gJL*JI A—. 

a£ jJl £a * \£jJ^ ^,2-j.i^aJl aj^jeIII 33-“ J^- 3 ExxonMobil. Shell BP 

* _. 

^ > . » 1 1 a \]& 3 juuj diii. ^ I j, i*ii 1 1 1 ~ ^ La 1 3 . 1 d &> 3^ ^ ^ PC .Sinopec 

CNOOC .<^Vl yjl ^ ^ ^iiiil UJLu^V Ijl^ 
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c ^ ...T i r*t ^ t * a a i i 



^ 1 ciL^JL# ^*1 4tA% <011 ^ I i j^Jl 

1 ^ ^l->- L 401 

& 

J J^juJ I J 1 1 1 .i I v _ y ic. 4 _i i j i .^i ' I <Lo^£L>2 I * Ljj I j I ^«~n.i I ^j^JLLseJL I ^JL3 j 

y - « ■ ■ JjiLs jl » i , lr> i ,tr> 4_uul_i_i_u i i,.i)j a»iU..-<fl 4_jj^Laj 4irt.iVn 

5 oLV^JI £_ 4_L2 Ls *-A ^Jj Lc_4 ^jLj ^ h~>11 

» • 

1 A a A j , 1 J j I J 4 «b1^^^jlJ L) LlI lx. I ^Jtxu 

* * * 
^yixa .jLl^I > _ y ix .Li t .3iH /ya >. _o I ^_JaJ 1 _U jj v‘~.j->. 4_i a ja I jLu-jI 

• • 

■ ~ 1 1 U -► .-. £-33 _p jLiJl jL*_tu' 4_X j 4 .i-Lj ^aJ I 4_aa£L»JI . ~ i y $ U I ,JL>- 

..!f-»i iH ,_,3 i"tl j ^a"l JoaU' ,lir"mi' ^c_.L^ >~) ( _Lj»"l clll j a 4*1 i»~il' 

2005 jalx >. As.sn i,l' <La^$L>Jl 4 aIj . IxIj 4_^jl j 4jJLiAaJI 

ft 

( <JlxJI X- JaaJI j U . I-wi i H jLuJ J/\-i *-j-u ^ 33 ( _ ? 3JI 3^> .ill 

4_X)L>- j JjjJuJI JliLaelLLa jrttil »Jjl j-lLxaJI 33^ ^Jl 4_il >.L"i.i 11' 
,jl . 4_J. L*JI j*^JI £_ oLstliU 4 jl^J jLl^uVI ^JsjlLI J j_a jJI 

ft ft 

JX L^3....i' a - <a ■- 3 ■»• 1 ' 3 j j~<5 1 1 t-LjVI f- 1 1-> <"’ Ojlc.1 4Xj j.»|l <La^£l>Jl 

ft ft 

jL*_cu'j 3UJI 4 3 I «i Jill l->-» A jl » ...' 3 J L) jy-1 T-l a ...II J_1 jiz ^j£. 4_a^SL>2' 

4a^SL>JI jjilj ^jl^JI 4r5 * 2006j 2005 aLul eL J^^jjJI oLa-i i a 

. 4_a^C. jJ. 1 jLk^uV' 3j 1 j '. H £_ 

ft ft 

JaaIIJ ^L-s 3 J 4j 1^4^11 aLjVI :j£^A JL^Ij ^-LlJ 

ft ' - 

ft 

Jru-saJI ^jjc J I j~fi-L^ M-l 0 jJJ' aJ.La ~ . ^'i.i ' _L3 ^L>Jl 

A .~, U *", a \* ■ — > 1 1 Cj j^ La julx 3 . 4_aJlL*Jl ■ L> 3 1 1 1 ^al ^ .., I cL_ 1 a . ..I -v. LlcV 
. I ^ . l 3**iC lj . .1 1 1 1 . .. ^1".^ . ^ .*~.C*i La i a . j • . ■■ 1 1 * ^ . . .. ■ U.;;ii 





Jwxll i_J jLa 
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4\_>- j_U 1 1 1 i j I : 4 i i i irfiT ' ^ .- > » uli 1 .i 1 4 



Petro China Co., Ltd. aid 11 jL 15 j>la 
‘.LuxJ,’ j»^3 ^yO Jalaj ajjjj :H-*U3 ,4^—1 :£J$S jj 

HKG: 0857, H-shares: NYSE: PTR. ADR OTC: PCCYF 

4_ai 73.4 ajiaijjiji p lajjI 4aii > _ r s 38.8 jt i ...Vi ^LaJji : a i q . . .. aui ^ »« . a 

* * 

«Laj jLa a a y±j£ 1 0 c— .,1-t.i ill vJLilS ^Zu Jli«j 

4^>. j jl^q Pet ro C liina jl . 4JU.I eL. 26+ _j j alj 4 j<) < . .. iitlajlc. 

c-dUVI JU j| j .aJjLUI 4jjULL^I JjjlL.-a.il £. \jjX 

2000 ijMjjji .-.3L^ Loaia .BP Amoco. Berkshire Hathaway aa 
P etrol o3l .2006 ^Lc. Saji ^11 ^JJI ..Forbes 2000» 

4 . ,i a L>J I 4_u^JL I *_ a 4 j i . .<-*1 1 diLS^U' Jj\j ^jJaS'l gL C h I II ct 

^ # 

.2007 jl jl ^ .L^jLjjjI 4-ulSLal Hu o .Lille. Jn ...^ >J I j 

•» A ft 

. " .1 ^ 1 ... 1 1 ^ 4 i . .. I ^ t ^ -*• . J j I * l . : ~. I 4^^1uJl CjlIj I 

.^lil j^^lill^djMiJI 



• 4 . *.lf> L I »* I ,lrv4 ) . wJ a^jjj J lj ^ >. L L> Lull 1 

China National Petroleum Corp 
HKG: 0135, H-shares H-iua :Lj$S ij^at 3 — jj$j 
a . u jj .•>3.7 aiiai^jVi ^ujji .4iu jj B?.8 ^lLjI :ai;> . ... a vj j»i< 

I .U.5 a JUt.jjj jl aL. 4jlrt.ii dll jl j~.al .^^le. C NPC ~<\£ yZj >~.li.-rv 
^L^JI ^le.® .jl^jG JI^jlJI^ L.ujijajlj jl j^Jl j jC jjlij jl'....!! jl£ a 
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c ^ T I I i . i-T • 1 1^1 1 



<Laj^Jiaj Jj-4-i CNPC a£ jjZi ,jl ) 4, _t tl i-ull 4JaLa:...r>.l' ^ya 

JjuJI . L-> •■' i ■ « .~.~ 2^ j ,". o'l Ju ( Jjl ^ ■ ..H ^ d ■ I a ' V I , )^_>J I ~l j .“.1 ■ a j il~ 

CNPC 4$^ .•lU", .Uilll ybj .(GNPOC) 

l JjJj (^1 JL>.£j Y • 1999 lx. Jl ^jjUdalJLi 4 

* ft 

Warren cu^^i JjLscj LaSj .4_>1 aVI Ltf-*! ^^lc. 

4 i i i .^H 4^^-Ut J CNPC jU L r»J oJsl ^ ^^L-JI *U1!I £_ Buffett 

oLjjjl a . (4jjjLii 4_->l..^o LqjjJ ,Jj 4JUJI ojjb cL. 4£JU> 4$^iJI t.r^.^.i.J i _ r * 
» ( _^^4_k>JI ti.iU Jja£.a ^i>Jl CjLo_L». Jjk I ^jja 4juIj CNPC 

. 4_J a jJ I oH~,"i5^ ' cl_ l ^ in' *j j aJj . LtI-i •> 1 j 



>_jLi a La-^S-I I a . t -> .t . 1 1 aS^-» 1 / . ^,iu J tSL*-«»-kS j IuLj 

China Petroleum & Chemical Corporation (Sinopec) 

!rl-4_*3 *_) Ao) ! A~4.*£ m I : ^ Ip it > i7< iLtOj^J 

uJ j 3 _j 3.0 4-^3 j^j 



SHA: 600028, A-shares; HKG: 0386, H-shares; NYSE: SNP.ADR 



.ftUi jj 74.9 ^LiJji .ftiif ji 32.6 ^bjYi £Uj,i ibc ^_>~o 

aa jjljjl Jld .Lnj.iJl O LyJt.il j ■ n/aa jJLLo I a 

ft ft 

JIaj 4j 5 Un.V' a 4 j aLojSJ' i_ 3LJVI^ 4j Lilli ol^JilJcxll J^3a a 

» 

ft ft 

^ I j> ■ .^>1 I ^ i -k dJlLaJLo jx .t V~i I , T . ~t i~i 1 1 L$j I i \a ^L. I ^L. a . lp.lv. J olj 

• ft ft — ft 

.4jjwjL>. 4-tiaLa V^tdal ^jJULj da' Ju a .^^JLlsa LLa_t J-ajJa ^jVI L^jl 

.Ll ill 4is^3elll Lpj U. L>o ^j£*I (jl_J 
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4- 30().(KK) ^Lut iijisJi 4- ^jJ' Vadavaran 

* 

4 Sinopec - d.U"> 5^' l_s A 3 ' ,_Ai 

A^u 1 Ail' 2^40 



ft s # 

UJ^S j ^ iLflj I Jlj^wlj LuLuJ 

China National Offshore Oil Corp 

‘. 1 l-AJii 1 :£j^S ij ^l> <Lu3j^j 

HKG: 0883, H-shares; NYSE: CEO ADR 
Aiii j_» 61.1 ^Luji .iai jj 91.6 £LjVi j-ujji :oi^ iiii ^ 

oLY$J' 4- ^ . .. A ^ d ■ “ L nocal _I ' o * ^ *■* 2) 3 

^jja 4Iuj3}\jLA jcj Jl 3 <Uu' J ' ^ ‘ “ 4- l ^ j U l j~i •>- ' jjLJtlll 

A 1 ^ --^» a ^ylc. JLC.L-U 4_i£J .2005^Lc. i _ Jr ‘L; ^oV' 

ALdl rA 1 



LaJuic. 0 1 j i j i Lg"< 1 ' , <i 1 a 4- J-ftjd' CNOOC j-h <Zij-.lL>} 

ft 

t,~.li^>- 4*\ j. ,~.ll _ ._i.l i~il 1 ^ iln jj' 1 J o' ^ 11 .". >~4 



. L^i£ cii La 1 r..~i5 V ' >. ki^i.> ( _ y lc 

JlI.JL JBill li^l tit . 1,1 4.fl } I UiLio 

China Oil field Services Limited (COSL) 



4 irf-ttU J}^2 A* ‘.H-AI2 : jj ij LuO j 

HKG:2883, H-shares; OTC:CHOLF, CHOLY 



iai 66.4 fc^j' -im ^4 60.8 ^LjVi £Uj,i ini 
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C^yjl I % .“i . i t « <1^ 1 l^t I 



. *1 .^~. aVI i CNOOC J.Vi mil JajLJI 3 -w ^c-l*l3 2j1 

# * 

. Lubji ^ 1 ^ » 1 .-. 4 A- ^ .L*>L*>'*-~i 

AiHaJi jlJ 3_j Jjt-u 

ol jLiJL) 4 < l~i.<a 4 jl H^VuucaJl# 4_<J£ jisau JulC. 2>ksJ 

*“ * * 

i I _} Xj. l ; \jl ^Lc JlLcj L$jl 3 .aj Ilk V 1 4 * .) j J LgJ I j O _1 til ^9 4 3 1 U i 1 1 

A. 3jLlI A. s^JulL Cj Iju J J& 3 .(JLJ! A. 

p • * * 

4_>i._>i^kJl 4 j«s JL>j^>s . jl^xL^VI v_jLfcJI jl Jju 3 L^_Lu' ^3 

* f 

3^1 UH j ^ l . a 3~ jL ^ .^-\a i Lj^jlJb 2005 ^Ll . t-»l ■ .~. j j 1 1 j i 4 
.2020 ^Lc. J;,'-> < 4 _■ 1 j . 1 1 ^jsLLaJl <11 ' «L_ 10 _L> ..1 Trill <LLUl 

A. ju v tt ~ 1 1 <LLUI <^UaJI J_>. j 4 ,_ill j ^Jl ilaLlslj 
3 j-±j& JjiaLLo J^_il_3JI Ijuii ^ Uj uu>. 4 „V _irt Till ^_t>. 2006 ^Lc 

JaSM l _ 7 Ic. ^L^JI <LLu^j <^UaJI Jujp 3£ %-a oLlaLaj'^l i _ y l£. *^^1)1 

* • 
jVj-S | 2(H) J)3 i~i 1 -Lilaicj^ . 3 jd aJU l^l^lLLs *1 jA] 

0 . \ A 3 • 4_j 9 _} l_3J ^ 4 i i ,, aj^oC. u ^ >• 1 1 ^ Jua I." JLl JJtlU <LU!' 4 «al II ^ .L 

* 

2006 j^oj / < 4- Jj-'HJ ^4 Co-^3 Ll /jjo 

-■ ' <£^_il> «.l_p^ui ^y3 i. *1 i ^ JU' v^^_J' I Jut 2;'" '-klJLd ■*‘-j~ w 

3j,t»'iUj 4_Jl_>Jl J j^4j ^ _l* 1 i 2)- 5 ^ju* i j Chevron 2jj^3^.i< 

*■ 

.„4_L^ 2 yij-^-3 o alJ ^ > ' * -*4“ 4r .LiilJ I JSJ 



3 H ^ylc. k 3 _i3tt~i! JaJLlaJl ^ a <j lo I n a 

j-LaJLi] <^LLaJ' LajlLc. . _L»j'i ^jiaLLa 2j *** *~‘J j" 1 J/**-" 





J j + ^ I jLa 
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3 al U il julp .ijl^JJ! A. LLw Jsrt\ 3 i 3U', V I L^L L$JI 

«L. 14.9 3 » .y» j a cj! j ^_LS ^^fu^La 508.41 ^yJI 2006^Lc. A. <a_3l3aJ0 

~<&\ 'A. 4 JLL JLjjJI 32s ILL I ji fuL^J! ^ .2005 ^Lc ^ aIH 

jl Jual ^jja <H1 A. 1 6 OPfc-i ^yjL .3 jJ^Il 32sLLJl ^LaJvl ^jo ,la3a 

« 

jJ^3j Lu j_35 <HI A. 80 a 3Jal_LJl ^jja >jr lLJ' a.Lj_$SJl 

, * * * « 

dUa |>r.ll 3 . 4 _Luu 15 1 A j. a f LI lx. L;L>o La^j >Lc.Lla 441 

3 jDju»Ji w . K II 32s LLJ 1 ■ U_.l -w A. 331 UU 3 ^.Lc. 

oM^-LLo S^JLuC. L^j jJ ^u-aJLiS . 3>a J_>J1 ^a ^^IiJl ) Jjfc^a J 

25 ^3SI * Li_J .LL -r~i a . i Li_J I _Lfl 4 ju j*l ^jja k _J^S? t 1 _ 7 lc. a iJ-aJtj 

.2020 ^L. Jjlscj 3 j a^JJI <al Inll 1 « i a 

* » * . < 

J^waJI <Uai. '>^4? L^>. ^ ‘3*>j ' 4_uLaj^SJI CaLc-j^j-LII ^JiuaJJ 

jjju s _ y lll cL> j^SJI ^yic. -sLalc.^! 

) Jjja^j J/u }La 4.4 32jlS jaJLjl c Le_il A- 4jjLa a^^SJl 32iLLJl 3 Lucp ^jja 

3^LLaJ1 t ~.l«>. 4_»3 ^iLIj 4JLJI <lJL>JI . L3 \ 1 1 jLx^.1 >1^3 41 

* * 

3 ..U a <LlaLJI jMjlLI l a j 1 . 1 ^/j 3^lL-i 11 Lua- 1 j.l. a <LoLaa^SJI 

32iLLJl jLxl&j 3 jLj A. 4_.Ia,.--i!' 3_a^SL>JI i_tC.jp a . JLa Jr>3.ill 

j J L^a.a ^jja <GI 1 A. I 6 ^15! 1 x_j \ a 1 ! >. n 4 jI 1 cL. 40 4 -<...mjli 4_u Ll I 

.2020 ^ L. J^Lej ju jotlil 3LL3JI 32LLJI 

dfPucaJI 4_oLa a^^SJl 3^lIaJl «Lud jJs jjl . ( _PtAJliJ ^jC. JU La_4 ^ 

. * 

a jL^jVI ^jLjaoja 3 J.L_I ...|1 ju>L 4 j JuiV I <La 3 l^ cJI j La 

k * * g 

tiaL>.L>. jjLiij 3 jL>- i^-ill jL t* !.".»_) Tf r.i jp*. a l 
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l l Lit l 



I hree 1 Aij ^ jaju-uJI a_Jjl>. ^jlJs ' L^zLj-u a l 1 U> 

# * 

3ju« juLo j^>.^Jll .u.ill aLL jji .^c£LjIj ^._i,it~) Lajj Gorges Dam 

iLLJI ^_j } ~“ A • 1954 ^Ll JlLo <t i I u y d.M^Ui 4j , 1 Ij 4_L oLs 

.jt-JjluJ' eL 4jil£ 

k _ y JLc. 3 Yangtze River 33 SLL ^ j^c. jlu cL 3 >£a <jl 

c . • 

jLt>3 3 JlC ^.l>- «L»jLaa^g£JI A^LlaJI ~jA <Lqj>J a ^Lrtui]' 

^jllu ^jJI Di. Sun ^ tit’Scn ^a< ljL ^ </> jula alLu^ 

V 

aLalxJ'a ^j^-u.V i^U . 1954 j»Lc. .lia^ .«Ulal^3ojjJI .<->11 3j^3 

* « 

Lo-ujlx-u^ 1 ^ ^ j <Q J' a ,. U .Li»-il! ■ «\ ^ ,.,.■» 1 1 . . i l -^-Nl j 

JjV! 4 aM^aYL jl>JI ijbi .1994 ^Lc. aLuJI ijua lj*J 

0 ^® cr^ 4 ^' J-*^' ‘2003 ^Ll 4jj$j /<jl ^ ^ 

& • 

tJ-lLLb Jlj Laj . JL£.^J0 ^ya s&ZjI 4 a . ..~i ^LlSs tiJLJ i j .2(K)6 j»Lc. ^jLo /jLI 

* 

<4- I JLi^JI jj^SL jl ^^41 <1 h® 3 _P 4_xi^_a 

.1 3 4 , 4~m illj . 3K < ^j'l jjjJ ‘ ' (*J J^Jt I _L&J .2(K)9 

Jbjll . .11 ..j La_>ja 4 _i^I)Y' JiLt-*_M a 4 » _i 1 Ir> 1 ' ^ l,u> a ^j--» •>• ."■ ^j^oJLs 1 .9 

• * 

^1 jyG... Three Gorges Dam ji 5 ^ j^l .o>K.Ui 

( J_uo 1.2 jJu jcJLuJI <=L- 4-uLaa^Q < y]l 43llaJI iLxse^oa Jua. 

<^LL X > 1 J.*,» . La J l 5 525 jatij 370 J^lsa 

jJjj i _ r Lc. JUu 3-*J . 4j a^JJI 45LU11 l,«,L^i,<a 15 4^Lia 
j£$Jb Juuu ^tjv o' j-a ^ujjJ>e_i j 4_uLa a^.^v.1' 4^LLaJ' 



. Hoover Dam 





jrt-i^ll <L_i jLa 
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4^UaJI Lcaj_Oa I O V-p i La^o d-j*,,>> JaLi a 

.O' 0- ^ 1 • 1 1 a ^->%J ' liTi 1 i .. ! I y>S dl u ■' ' A i \ \ a a j 1 1 

j! 1 di^Ltll) Shaanxi oLofla .Yellow River ^.^Vl 

4_u <a U -a 1 •>• 1 1 ) Qinghai ^ ^ > . ( a ^ . ..\ ^^Aa 37 L^jISLm j_lc. *_Lo a 

d_u d U •» l -> a ) OanSll A ■ ■■ ' t a i ( d a ■ .i i >La 5 I^jK J_UL » ' ■ ' a 

# 

d-uLaj^^P ddl UU ^ U-, d$^JL Ltd ( d o ...’) ^j^_iLa 26 1^1$ J _UL *_Luj 
Yellow River Hydroelectric Development j*.^\ ^111 isr \£. 
<. .iai 1 _ 7 ^a .d^LLaJt oaj ^3J d,U>>- <a 25 aLijJ >~<.».^aa Corporation 

X ■•* , ^ V I ^Jl ^ tiT d-ldLoa^SJI d^LLaJI ^ I A t Vi d$ X ,",,•> . l-w ,'t I 1 A t if 

c » 

Jujd.1 ^-d- v l ^~I1 1 djLii' 1^1 Y j J at _uL' Om_i] 

.LaUJI JI^YI^JUI 



i _ y lc. Lu^c. lijlijl v~< L-i-wY ^y\ i^~> 1 t «L_ s^_j_>-S/t ^jl>.i cLui «s_j 

^ d ,~? 1 1 . ..! I d i ■ . ■' ^ ■•* ' 1 .a j ^ «**..., 1 I j d ^ -*• ■•< 1 1 d_dJ jLdJ! ‘~' J 1 ‘ ' t i d j .a ■ .. 



3 a* l^jlf j Uj i n~i ^iP 4 jlL> L3I I ^lf *i . ..VI I jlA JjJLLaj La£ ) 

• ft > 4 

dj^^JI 0^° £$ J d Ll&> (jt ^>aY' 2^ -S l_i £— .IsTtC t 0-1$ . ( dii l-vl 

i^i!ji$3 .d.ji<idi»lt oLv^JJI 1*1 ,jl 1 _|x3 djj^JiJI d-tC.1 a’^YI 

I 1 ** i~v . --'n t ' A djuLiL >‘i> i i^>t d 1 1 »i d I’iil t d^LLa-P o' Jukd 3 .*!. ,K 1 

A 

jiS ' d a i/iLxJ' C— ^ lj.1 1 Q._ijl 1J d j . ., /i djaLLaJ' A^jJt ■ — «■ t ' jiir ~i . u~i 

.(JlfcJt ei— _^>-t jJb 



JjJLt dj^aJJI d^LLajt ~j£. doJyj ^c3u ^ jJt c Lit ^jl 

^ jJI Jjl idill ^j-d 1^0$ ^j't cl^JI ^c. ^ 
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c ^ 1 ! I. t . “a ... « t j / A I 



lSc^lu 800.000 <, 4,U> j a Ltl TT <tLJ ^\j 4-C.l i i<o I t 1 -a*r jpji 

4_Ul l eL 8 j_yi Laj jVjj l -O jj .2005 ^Lc. 

jLat^ Jc>- Lii! jj ,4j.. .■».«!' JyjsljJll ^.l^~im~i ^uV' 

. Us . ,iA 4 . Ljw $ o ju « jl>«J ' ' 1 1 •■ < »•» 1 1 ' o . i.a ^lluo I ^ ~ * [£ j : ^ *— ■ a i L ! 

.CjIjUijlII tLu jLfcjjl 

# 

cLuJl (J-^SLj JjG ^Aiu ^L^jLLL 4_LjJuo <La^£L». <JLi.k^it~i 

1 4 _i . ii <i i~u 4_>- 100.000 > 4 j5 jlu j SM C-«-4 jjjl a . 4j ■ ,m .^1' 4i! LLiJ Li ^yjjJU 

<l>. aJ 50.000 Jiangsu ^ m« iLl>- 3jL>JI 4 !r>4lj*JL' s. 4_i uCik.lM ^L_ 

»Jii..i->- ^ i ii o i~i fjLi «.l_LJ t-> -^ v- ^j£_ Beijing i~. ilr I ^ . 4 j i .■ a m> 

* * 

JlaCj .4j UJJU ^jJI 4^LLaJL LJ£ J^.t'ui; ^JLcoj jl j 4_tijVI 

La'l «L. 4_m.a Mill dj |U1 1 djl jJ^a |kljLxluiV jLoJLaVI 4 _jL*J' 

.2008 c-iLJVI 

* * • 

j. y~i l~i ; 1 i dry 1 1 4 .-< 1-. i 1 1 j_ufc eL_ 4 ! « , 1 1-» j_ua .-.ra.! 1 > * 1 1~> a ) 

$ # t ( 

/X I j ^ 11 ^ ^ 1 1 pu d Lwu 2000 j_jjo J i .."» 4 . i j . _ U 

* 

Iaj 4i.iii'i lLx>- ( _ y Lc jJsj 1 JjbLlil JU_)l*JI ^jja 

J^Lal i a 11 JlLJI oLosLjul^jj^l *_a .JjLiLJI^ 4_i jjjl 1 ^j4 

,~ilU-»a ^<L> jV a J ^j^JLa 241 .^>11 oTi <h I 4_ya ; >jJl 4_u^_*JI 

.4_l 4J^J I 4 i i j 9 H .~| I 1 1 1 1 1 2 4 i ... a t~.. 1 1 4 ^ i 1 1 

4^LLa v \ Laa vctilJ ^ i~i 5 1 1 4 m. --^ 1 ' 4 ja^^i >iJ' ■ ~ ■ ' > ^4 j L«J$a 

■ ■ .- . -^» < 1 1 ^Jl fjl j~a [^.q>- 1 ^ylll i—<Ji ' j I ' JUL^a j , ■» 4 . 





I jLa 
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* 

cIjLLoj^j ujl jJ^a I <Ldj jJlj ^_ya C^llfl 4_i Ll^a ,_j^LuL>j 

30 j!& 1 o*L aOJJ .340 4_ 6 ^i I *511 4 . 1 2 ^>o ^L^JI 

£jl cL ^$£Jl jisi The Big Five jLUl 3...«^JI j/.*daiun 
1 .24 ^_ya JljI jJLa a •» 1 1 .^ru-caJI cL- ^LijV ^Lj^JI 

.Jbeil I juft <|r ^^£4 j^al 

m 

. dju^-uj O^’jjucj -*■!_> ^Jl dlsLLj 3 j JiiS Cjjljjl >5^p>VI i mil <4 a 

L;j ij.li! ^jUJI ^^JaJl il^Jl^ »_j_^j«JI «L- 3^1 ^11 > >^->11 ,*_a a 

* . * 

^Lc ^->-1 J eLa . I .j->i' 4 3 lr> i l ' iJJuft £— i j^u£ 4-ulSLal L^jjJ J,ru-<aJI 

1 .270 ^yjl J -^>~ 3 jul jlu) 3jjl3j *l^ft 4 _Luji^ 3 1 ,864 jVu-saJI » 2005 

£jl Ji.1 vlijl jjl t-.j-w . 2 (K )6 ^Lc. J^l - * } >~<3r 1 1^->~) SjjJL'l a jufta .pi al *• ja 
* • 

A- I Jl>-I a ' j ■*■ .,u~i <UajeiJI 0JLft <4-J . 02 ^1 4-C. j j_a 6 1 ^ya 

* 

J^jJj 1 2.5 jl ^lj->oa . LgJjJ -^Lj^JI 4-3 LLs 4_ul£2al ja ,Lt34 i_3JVI 

ft ft 

4^a^5L>Jl J-oju La-iuj jul Jjj > .4Lvll j| .L^jjIjlaV J^cs^JJ ^^So^al a J 

^Lc. J^Iscj 4_i£^J0 4_Lu j^jJI 3jJlU Jalj l_ae_t>- 30 Jl l.$fl X^I 
. U> U> 1 1 jjl ^ L- t-IjjJI 4»LLsJ ■ ■* -» 1 1 oljjLua ■*.«...j‘ I jlj .2020 

ft 

jjudia >^l d_uLaa^^ < vl' 4ijLLaJI J^e_a J •>~i i .. ^Lj^JI 32>ll3 4J 

.4ja^jJI iaLLaJI j aLseJIli^ Jj — 0£$Jl ijJJ j J ^.Lse.i cLi^^LU 

ft ft 

jj^So Jjl Cj jjJ& 4-a^S_>Jl J)l ^ j ‘ j ■ -^ 1 1 «^jLS^- 2JI 4a.». ‘ 

i _ r ^s>U' A- 4aiS *_i _pl Jjl£ vi^i>- .^»waJI J-Llil ^jja Caljutll f Ljl 4 j 

ft 

^jSLsIJI i _ y Ji A^LLs 4r jl M-l <l3j^J<3 J JV’M .l^vllijl Jj^a 

. ~ii j ', j « . .,", 11 j_La i .If JLda3 .r-L^JI v jl 3JI oLLujol!' ^Lijl CjIS 4r- 
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C y - I I t - I ^ ; A I 



,j1tt 1 1 ju.Ui^J I ^rU^lisLUl J OLjLiJ J^jjl ^jljL^3 

ft 

La a • i _ t j aj aVI jL>oVI /yg.La 4_yaaS^>J' oLjLc.VI k j.uaj vjJL! j j . ^a.J 1 

ft ft 

Ar _j2aj L>^~ L^^^LLa JjJ '_' oLLjj sjljL-o Jl) 

1 1 -~s ' V a*i I £ yj L iZjlS^.l J t 0 ■ 4 A ' ' j Li . ^yiJ l i2l, ^ a 2L l 3"j 1 ^ ^yA 

a .rL>!' iaLLs J|L>e_A <=|_ jcJLl)' cL_ 4jfcjl jJI ^ii£t ^yf-lti 

ft 

4jsUa ^*-'.ia r-Ljl ^ y l ^ l A . \^sy I ^ ^ t } d i v I dtii « 1 1 I 1 »1 1 

jJbeJJ ^LjJl oUi_u jyj ol£ j-Z* I JLjj La JlL.4 J* j <j -~» Jl ^ Lj^JI 

» ^ j * n il Lj a"*** i «il I ^ I i *« cIj! ««"> J * rr^ l ^ I «>d ) ^ IjjL r-L^JI 4 ^LLs 

_J yif ^ ' JLX^J 4_a jLi]l £- 5 J -l.3c.~i-l, I <^LIaJ I ( j3 i^ill 

I Jl& ( _ y ic <UiJ Jl!I JU 1 4_ya£ jl >.~._i ■>- .(<JIjl!I J| a_>- L^j \ j i .i~i j .i -rja 4^lIaJ' 
5<bjl a~»~n»iV' .'LlrtATf a J_ys I JJt j^ '*i,„ . 4_Lfc jua v LLaJJl 

cLi. jJl ^Jt ^Lj JLL>» : 4 >i ‘> i.^l 1 1 j»A > . i LllLo 



AREVA Luji 

ERA: 004524; OTC (Over-the Counter): A RVCF 
.Alii i _ r -3 7.2 jisLa_>wil .Alii jJ 43.9 ^LjVl ^LaJjl * ~- | j • “■ IiUj j hia 

(CNNC) 4, ; _..^ l l 4 _aj£* 1J 4%LaJU A^^JI AjajiJl aS^JJI ^1 ^ 

l _ y ic. .^UJi JaljuLI vT 1 1 i.jl i _ 7 Jk a .Aja^JJI aLdllaJ I ^ Lu^dj 

ft 

j<n>i 4 K_i A JUjlj Lojj 4jI Jl^dj 4 j ja J ^j^Loj Jlvjj 4jI J^ya 

^jjo a^.a.j-"ij..ilt > 4 1 U> j ijJJjJ jUo' d_ 4_u J lI I 

. ~ii^ ^ .~-.l l j 1 1 1 1 d ija j ,>>H 2L.5_.liJt i% 1 5 A 1 1 j^ti ^ *i 1 1 «^..,^ ~ll 





jyil ' £_JjL* 
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jjh AREVA .Cjl jjJL I _j ijajjJI ijLZJL jucj 4 j ■ i*>- Yl 



T • • • 

jLi^Jfc ^ja u j2lli La^J l_> i jli^> 1 « i i^-io Liijl Jjl ^-^5 ‘ 



1 

Jjj - w «-- ■ --•>■' zL- *_i_uajJJ ■ Uil.-^-^. _LbaJe-La JSLAj L^jjJj t Hoilg Koil LJ 

— * » 

4 ju Lj i£ j-ii i jj-Aj . Westing house *. mZmijj ^ylc. 1 ■><_<' uflalic. 

0 ^ (TYO | Tokyo): 6502; OTC: TOSBF) Toshiba 

(jl .aKj Jj_>« \iS\a e. LuJ Liaa^C. jj^aJL&a jJI < -ll. <J a ' 






_u»J. ^ ^ j-\^j _u I k _ r a- ^JlSo lit 

SUFA Technology Industry Co., Ltd. 
SHE: 000777, A-shares A-ioa 
iai y 20.1 -fa»^yi £u;,i y 94.3 cl,Vi ^L^ji 

wT*J ■ Jw- ■ --* H cL. 4j a^_U I « 1 1 ■--» .-- 1 ! H ^ 1 « . .^« 1 1 ,x_jLlo SUFA 

4.J.IU ^Jl CNNC J 4 i tl' <> -U.>- jJ ' 4£^-JuJI 

. 4 M 4_4^*s •» 1 1 



l SEC Inc. jiui jou juj 9 -> 
NYSE: USU 

iui 30.4 ^lai^yi £L*j)i .iai jj 365.6 £b,Vi £UJji :^>i 9 a_ k M iNi 

ol£ y %_il ^j-a 3 Jl>-I a JUlj 4_U& 4_i£j^<aYI . . j . - ~ M a _L«rJ ' 4^ ^_ili ^jl 

jjjjj 5 JulyiU ^»waJI oLw Ly_>- I ^jja ij.a'i i ,.*i ,jl «__iiaTi-i.u.~) 5_1 j_UL 

( a ! 4 ) C ameco l£ _l* 3 a . L*J I oU. I _i~< •>- 1 1 .>> ■' I jJi£ 
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SPDR Ji* jmllL) ' El F S Llajl Jlv oj a . ^*oeljJt ! ^_ya 3 

fja'jje-a ^yrt«i *^a (AMEX; SME) ^jjuuJLI S&Pj 

the Uranium Participation Corporation *£jILa a£ jJzj 

.Toronto iL. ( E I F: TSX.U a»L«5 L$J®I jl3 a ) 

BHP Billiton Ltd. jlLJ. j fy±±> ^ ^ 

Lxl < >ii I Ao? j 

ASX (Australian Securities Exchange): BHP: NYSE: BHP, 
BBL (ADR); OTC: BHPBF 

Aiii j_» 40.5 oijij^ri ahi jj 224.2 £L,Vi ^ujji :iiji_u. iiti wr> ^ 
BHP 4£juZjJ .jaJL*JI eL. ^ya <xU cL- 40 Ljl^Jo/l ■xZ-U 

A A 

3 1 ^ ^-^-aIaJ v JlJI ^k. LJ' ^ 1 i *J a J.* \ & j ^ *l I L A 

ft ft 

jl Lilia .2010 j»Lc. Jju ..->1' 



jlLJ. ^^JLuuiLa JLSL) ^JISLJ I jjl* ujj 

Dongfang Electrical Machinery Co., Ltd. 

TV • # — . # • — 

H- *« I :*j^£ .A- <U 3 ^ 1 ^ a . 

SHA: 600875; A-shares; HKG: 1072, H-shares 
diii 129 iiji^i ^LaJji Aiii ^4 213.6 £b,Vi £Lij,i :i»Ij1a*» iiti jrJ ^ 0 
4 _ Dongfang Electrical 4_uL jJLs jj$j jl 

. 4_J Lc. oI-XjLc. OjLj a •> i i 14 O JL3a • 3 j. ^ X 1 1 OiljJjil 





jwi ] i 4-» 
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j ^‘>’i i L« jl^Huou 

Sichuan Minjiang Hydropower Company 
SHA: 600131, A -shares A -<ua 

ini 86.5 ^Uiji .ini 477.9 ^LjVi fcUiji 

0 

^Lsc^a C— \ i >!\ ,1 ' J 1 <i i~i mV' ^_lC. ' Ja> ti ■ ^ ! A V I y 1 1 jjlA ■ "■' 

-jLSJI 4 ju« 1 1) yu 0->o ulU j . dj'il U ' I 

.cL 



China Yangtze Power Co jjL L-J in LnLij 
SHA: 600900, A-shares A-na (t^i 4 —sjjj 

ini j21J ^iji^piji £in,i ini 19.1 ^l,Vi £Lij,i :j)n Jjui ^ 

4- 4^ jLiuaJJ 0_L& -tjjLjLi <3 Me .i.»l] 

.> rtitj n I jli ^jJI Three Gorges Dam ( LJs^) Jl jJ jJI 



ABB^^i 

dLuSjJj 

NYSE: ABB, ADR (Also on Swiss and Swedish exchanges) 



ini 21.2 -iji^vi ^Lajji .ini j-» 219.1 j-lYi £Lij,i ^ 

0 

Jja * i . ~i a <LLa Cj I air ajjb ...1 1 « Li_Jl <jJLI..q.> 



^ L^j i • « » ^ o a .Three Gorges Jo«ll jYjj 

i 4* iiiiLnl .2006 ^Lc. 2.8 2^ .^0 



.4_jjLo 3^SJI ijLLaJl a^jC ^_uC 
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C I I * * '• ^ > i | 



Jiangsu Sunshine Company .^jU * £ 

SHA: 600220, A-shares H-<oa 9 j>j 

iat 17 ^iji^n £Li;,f .ini 70.2 ^LjVi 

d .,..^.",11 d d 1 U1I J|^u -vr i I ^jUjl . t A JlI ^ ^ > .. a i"*. 11 l 1 I 1 . 1 I o- 

. * 

4ja^£L>Jl ^ya 4_d^£.jJ,l ^ cL- 4ji.i'^Ll1JI I ^/U ^ya 1 Jl>3^ 

£— 30^ 20 J/u ^Jfc LgJ£ 4£.l i I ^->11 ^ o i 1 ' (jl » ■ 1 L-> I Li 3 

4 1 j 1 4 yy^ r.i 5 juc. L\~i oIj2i£ j/u jLuL>.VI .4jJL' 

Sun tech , * l~i 1 ui ^ - -• * • >» ’ ■ ,~.j3,M ,jl jj ■ ■ ■• .^LojlJI . I L-Tm 

^ III* IJ1»- ^)£Ll SjjLdfcjJ' djLo ^L»J' yG 3 JL>- 1 4 L^uLlO^J 

o^alj i£ yZJ\ rju'i ^ Jiangsu Sunshine 

Jjlj . ^Jl_*J1 f?_ 4_n.ir. .LP 4 _lL»JI « t i.-i c, 3_Uvl a ^ ' ■ --~»~ ' y i ! ' 

* » 

LjjL l _ r C. JlJ ^jjjl a . LMiJl v^3_sJ ^ jjl ~0~ ■ ..VI *_a ■ 31 l_>o _uLc. 

. 4_jJL>JI ^UJI cr djL^3 

Trina Solar jV $-u, L _»jj 
NASDAQ: TSL uJt-u-lj 

3jUhuu> > * i j jifjj jf « 1 d 13.17 ^Jl ^LjVl £ LoJj I ' '■! j - “■ JjMJ ^ »>..d 

iili 27,826.8 tLuji .^^al jV 9 a 370,000 
.2006 |*Li I rina Lij^j y ,~i! ^JaVi ^LaJl « aLiZ&Vt juu ^, 3 ...<V' o^jk 

4_i m a <ti 1 1 4^UaJI JL>I J_>. ^_i JuJjlH Ju a djuk ^a-35 

* * 

3 JU_L>. a£ yJlt .r.l-Kj j . 4_aL*Jl 4_u ud i’ ^ d i .^>1 j . Lull! L^> 

(jl ju LDK Solar Hi-Tech JL*JL' ' jl* 
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I jut La . 1 if NASDAQ j-JLy-a J.JJT. LJ tjljLuisl 

linnpxi ^ ; ...<^ ‘i[j^ dU'al ■**$ d J ...^. i :.H <212 ^Jl <r.l .,_jL£Jt 

ft 

LJ ' y 1 < u ' ^yj. 1 At 11 fiL- j£i ^ j-A A l, A 1 j ' j --•*» » H a . ~ . M ^ _ yO _U_L*J ' 

.Sunnyvalej Lj^^iJlSa 

^yjLy* ( j-JlJLiI JISLjjJlSJ I jjjJ .j-i jj 

Iluangshi Dongbei Electrical Appliance Company 
SHA: 900956, B-shares B-ioa > :,jl^3uul 
iui j_» 90.4 .iai yi 600.6 c t»jYf ^UJji 

..Lfl.ir .1 IjL, _L£ ,Laf. Jrx> 4-3 ' 3 ^ ^ ~w V ' «^ i i ^wju jjl 

-l->- i-*~..i>- .4_UL^uiJI 421LJL J-aJu ^ylM a j^wS/l 

• ~ 45 j. .~. 1 A^~XI j . a j . ../, .^.l 1 d^i U,ll i «~ ^-.11 j 1 1 1 .~J ~J •> . ,. i a j 1 j 

4^LLai] 4$^La Five Star 4 i.. 4V ^JLa <C>.jJua j^c. a S^jjL^s 

Singhua jLLj '^JLL^j Himin Solar Energy Group 4-j^JJI 

ajjb j - Yang Guang 

^yjL_a jaL ^ > Jil 

Guodian Changvuan Electric Power Company 
SHE: 000966, A -shares A-iua au*j $ j 

iai 2,462.4 ^uiji .iui > 10.4 ^LjVi iui 

Longyuan^ ^GuodianChangyuan^S 

4- r-L>!' £alL> jJL j^a ilLl 4- 46 ^ 4J»a,..« ^ytj Power Company 
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e . ^ . .. t I I t .“1^.1! * ^ ^ T \ 



powering _> China Datang ijblj LLLli o . jrwaJl 

•c 1 ^ 1 tj'>4up 









Repower Systems AG 0 
FRA (Frankfurt Stock Exchange): RPW Ljj^aSui 
13.2 OjL.*u-> j^Lj jifjj jd . 1 o 9.7 jJI ^LfVl £ Lajjl j >»i<o 

int ^ 53.1 ^uiji jifjj j>-xo 

**L>_pl oLLuj^j <4 x.LLu 9 ^LstHaV ^^stalSLi j i_i i^>H jjj.-ar'i ill Jl j Lo 

f . s 

£-jo Loj> ^ 4 oaLi:i 2 l^U.VI Repower Systems 4 $^ 

^UJl JjIjuU ......d 4 ^^ Dongfang Steam Turbine Works 

Jjyu. ^ya 4 jJU cL— .M) Jj>ja .^11 , 1 yz. 1 r. ."., L & ya 4 J a J-Ll 4^oJLc_4 

e 

Gold Wind iuLiiJI j ^^A»U 4 _> ia jJI ^L^Jl 4^ j-ili Juu j . v _ ? _LrcJL I Cj Li_u jfd I 

0 *■ 

.vy-aJI 4 - ^bLujjj j-L-a^o Science and Technology 
.Repower cl> jUL\ aaj I jm> 4 a-jjuo y±L 4 $ ^ 

j~>. j*~k 1 ' « >j£. 4“ \j 4- GoldWind 4 1 ia jJI 

.^ad V a 7-L^JI Jys JLy^j 









jjoilli OoT&t 

@Ahmedyassin90 



*i*i 
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tlLa^ls ^U-LaolLsa U_l1c. L^I^-iUo ^ylJl 4 _uj2l!I JUfcLiJU l JS ,jr \ j Jwa 

<j[ Jx3 ^ L gl ' i* J> ^yJul 3-4 t_i U_i J«- 

3 ^ . »f ^ya ££\ ^jja ij^Sll a ^1 i .1 j ^nSLu JlLa 3^_toSJI ^jjJLl 



4S Jj>- J ^s*. 3 ^_L*J til! 3^ i4jjj^0 til La l i'l-yl V 4 a...) ^jj}U 

tliLa^laJt it Jjl a Jljj . 4_l^> 1_>» till jLu-i ULU-aA J^»- ^ » 4.2 j.2 >J 1 iUj ~ }Uol 

4 4 4 a^UJl i 1 1 4 ~. 4 K.iM ( _ y aJI « 4_j I jJ I 

^o .4^0 jjt ^jJI ^jjl 3JI 4_u jJ. ! tLuLw 

JJLJ! vlaLLvli vli j-^la . ^ 1 « j It ^ I jJr *1 . ., Ml ! (j ^_ya ^iS*! 

Jvtaj ^jiJI y 1 _> 4 44 1 ' <UjL>J 3 _^j>-VI till jUtu a . 4 jj 1 -a-ll' tliLa^LaJ' ^jja 4_JL>JI 
j .~.~ it a .4£.jUJI Jj^laJI ^ylc. 4_iLoe_a 4 £ j*>- LLajt ^J! ^ .>»". 1 jJjljVI 

<4 (j <S t a . 4-*jl t ^y3jJU ^^tLJt 4jLuOjl ' j l.«„4~M |> ^J jjt jj^iJ^Liiilt j3a^' Ar 

«UUu juu ^cLa .JkjLoJt ior iJLi la^j-u Ujj ij.«-^l' j 

jUJi US Uia.4 i F orbidden City U^^li iLjJLt 

.The Big Apple 4^.UJI A. 




_«* ^ i * •> _\La 
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^vuLUl 4-ij3 JJLjtlL} I JlL> * " * xa d I .1^ i " i l ^ i . -n l i a l^~\ 1 1 t"x i 

> 

* iI^ILl^ ^yA udl^ Htgll J^ua>3 *4 j>.IjjJI 

«* ^ 

La ^-fta .2006 ^LJ 4_u'jji 4jwljJ 3<uLaJ oJlj La 

^_i 1 1 <->~i ( _ y l£. 1 iiaj' ji i^i I ' j l-s j ■ -~ j ) ^JLLtJI ^LijVI ^yt 4-JJ rL. SO JjLlj 

jLja>-V' J/V ij .--->! I j J~|*\ 1 1 <Lol^Jl 4dwl JjJI Juu . ( 4_)jLiJl 4 j».I jjJI 

^^jJI 4^a^SL>JI y_ ^jjJaju.U r*a^j .3jl j , nil Jjjj uluS a— L^jLijV ^jUJI 

jLJL/I 3^ Jj^JlLII uiL! SjljmH jya Vju ^IjJfcl^V 

* 

4 ljl4 ol^ <111 juu J-aaJ 3 .>» i yc LL> a L tw JfULJalj 

. * • 

^1 4jvl jjJI <_ VI . L J l CiC I l^al JaJai 



JUi a . 4_i^ s 1 . -r ~ v . ' ^ya j w -‘ . . 1 ^ 4_ 1 ^ l .. . ..J ^ 4 i.~ i i . . T •"■*•-' 

tp ■ .^»~ l 3LLJI Jui w »r ■ ■--> 1 1 > ~ i In l-i-w . 2006 • w LuL i ^uau cJJ j ■ ■ 1 tv» 

« * 

— ^u^aJl j al tt~i~i ^jl .CjI jl j . .i 1 1 .iir~iiiiV LiiLc. ^a^JI 

3 I oLVjJl ~3 JL>. j L>j)_‘l' a >'Lc. Lua.v ^yJl L^-»>jL 3-^3 cr^' 

. »11~ia) L2U. .2020 ^Ll Jjl>' iZjljli...!! lx. j3_La 

c 

La jUa .3 Il-»~iI I ujLV^JI ^ya ^*£1 Jj3-“d' Ar djl jLyjJJ 4 jjL>o CiLa V-C. 

> * 1 l~i A i V ^rujl jin yd ^ j-O Jja j _i~X I ' 4 J i_i i 1 1 3-4. 1 y_ 3I ^ 

jlyaVI 3S? *^La cJjj^JI J a_L>- ^jliw _Lv ^jJl C^^Jl . 3 _L>- 1 j 3 jLyu 

ft ft 

OjJjJjjJ jLSdjI 3 ->f4 1 i ^ <1 j o . a Lt 1 j 1 «~i j 1 L>~i ) L ^yaxi Va Jjlj V ( _ r l!* 

.Tokyo Detroit 

<LL a 3^ 3,.lnr'i,U ujLV^JI Lfcljl ^^fJI 2- n «^*>ll ^3' LaJLtC 

3^33 .Model 1 3f J 3 j0 43^1 j < ..I 3V-laji 3 ^ 
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I JU^ d l : Jill] 1 



1 q~i uiU ^ya y ! ' dLLa .4 _uLjJ' 4_JLL*JI juu ^LLJI ( _p)ldjl 

I Juba .3jldUI Jada >.Ja.l>. 'o- l^-djatu (d J^jjJl CiLdLiJI cr 33Lw ) ^ 

* * 

3 j-dll I CjLV^JI alia d ..33. ..1 I 4- ^.d.U ji^Id' ( _ 7 lc. !«■■■ ' a VLyi d^d 

* ft * 

^y±y <~if j Lujl ■ .-» 1 1 > ‘ 1 l~i c i 1 o i_>) ■ ^.--> -»• ■". diJI ^JSLl 3 ji dLa ■ ■ ■■ 

. ju'^UL' ^y» ^c . yl 1 ( _ y k . ^j*r \ . « dJI JSU 3 jLij-u 

* ft ft 

Cal j iyJ^V ■ -d ' oljL—u }Lda .43a5oll 4a»ljjJI L^ZLjI aLaJJI I 
<iLtja cl jlau-u ^ i..-) ^,L~ c^lq~>,!' ,jL£ yJ . , 3 .'.X 1 1 <Ll_3JI • 

* . - * C 

. Lull) cUvj J-3J' 3^_. i) ..-rvl I Cil jlaidl cL- 4 <1 if~) ! a .Val 4ddLj3 4 _o»Lu' 43llaJ 
4- LlLujI 1 «~I I .) JLjJ 1 i~ a 4- w . A ^,"1' ^1 ‘■■■^1 ^ J 3 i II . U~)l . .. a 

j^jjjjJll j 4-il_i 14^11 j jLdl s.laSj L* _x. 4 - 1 .iii~) ^k. j^_ojLUI j J ^idl c»l jl^jl 

* 

^jua 3 y . 4 .... l ^i a d l i A ^So44i ^rd L*vj I 4* I • ' I • ~ ’ I J 4_>. 1 44iil ^ a 

. 4_Jlldl CjljLudl 4£.l i ij-> 4- 3 J l _i .3 1 1 43 J ^yjl >d ' JjjlmA 

Jj yl*l I .S^dv 

i ^ ft # 

dJ j a jid 1 y . ~ 4JLv. j J a 1 4- >"■ «~ <i~< ■ ..I (jL Lla ala Jr. >0 d$ Jl3J 
. O- 1 ( _ 7 ~i , >- a 4_*j ^j_u Cal3 jJa jud I 4- CJI lu^ ^Su ^d . 1988 ^Lc. 
I j I Lad J a Lid I dS) 4-^ldl c I^tt i^-aJI jLaj 4- ^ arc. CuK 

Jj-3 .~. J^_». >^<1) La.) a 4_L>- a-J Ja' ju*. ujjj£ . a \l . .. 1 ^Jd£L-u . ~ ■ X 

j 1 13~. .Mi ^jLdLdi ^jl£ ^d 1 c3jJi 4- • 3f >laJ ' 4- 4 «... i a 

♦ # 

(<du .1.34 ■ LL< _)'i« A a^_JI ^yd^Jl Jy-i j l~~ 1 ' ^jl . ja_dJ ^L)d> 

ft ft 

^jli 4 j Lwadd L) J . Jndu^aVI ^ J/uuL)LiJl j ,jlJlVI ^yA 4jlj j_dl *Lu 

Ld^l 3 3>f j /vdl ^ 4da ^u£l — ^^iaJI Ijjl£. Llj^k 
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.Jlij Li ^jlj .4j^ua£.j a .i , l\ i a 3 Ju Jjv Jj^ls ~ 2006^Lc. 4 -jL^j 

— ft 

. ^->4 ^^JLu-a ( JiLa 4_ilS jj-iLfl Jjj^JcaJI OJjl I jl » ) 3 JU». 

3Uu jJj f 1L\3 i ' ^.i.tj.1 ^^_iJI Jjj^jJaJI ^iniaj ^1 



/ ft ft 

^yJui] ^jl > U 3*4 : J^2 j AjLjjJaJI i-L. ^j^jl-3 JL».^J V 

ft ft 

.Chevy trucks cjLlvLi $\ ^AJI ^Ij uLi ,_iLt^>' JJa j>» 



:<LoJlLI 4_t*j cL » j L icjlI ' L?y J ‘J .^>11 *_juo Jj^ia i—j^JJI J j 3 4 

ft 

^ ^.1 1 ^ * . C 1 1 \ I < -. ! ' a d ^ ^ d t j |a d)lj3 j ^ < d 1 1 

486 pU UylL IjL. («JL*Jl L. ySH\ 31.L3JI 1.114 

* * > 

J/UudaJ I J5^ -L*JJ . 1 ^i.i*>» JrCLoo 3-36-1 _J }Li3d3 J. iLf, J 4jU^I ^ jpJ>vJ j . J ^LJL I 

L Ijjx. ^ jJI~ 4 jjjJLI <t^u. u^l' jjIjj 4ju'j >U>j 3.946 . 

Jla ^ji\ i .,^ 1 1 jjl < u~jj dlj LojlLc. • >1 .^i.T 1 ' 4jjjj V — Jjlisj 

.«^ft jlrtfcT jIjlv lJL>. 4 jI it :4_ii 



3jLl'« ^jla^^l x.xli.-njll Jnj-daJl jl « ill » 4 j£I^JLiI < VI Oao 
>- 4 J~>> "4_L*J' 4_*J j-lm 3>L)“ j»$-iJI 4j jLxd_uJl 3 jLulII^ .hJ»> .^>11 a Liu 

Jjjej . 2(H)6 jaLc. 4 jUj J^Jbeu d « ,,.! ! Ji^LaJI ^y> jLyo'l 28.2 10 * Liu I ^oj 

* - . . 

£— ( _ 7 3J' ■-.‘Jll'J Llj^ 4j al_^L>a 4^ i ■» >3tZL«3j jl JfwaJLJ 

j » 

ft ft * ft ft 

J_*_J 3^_x»-VI H-IJ^I 1 ' .~|I 2 i ■ ..n £— . .-j.^-J 3 . 4 « q~ Tr a 1 ■ ■ ■ I y* & LLUI 3 lju£ 

c 1 i I,! 4 jjL>. . jLLia .4, iii u Jl _L*JL 4 ju j ^^iJI ^J^LsJI ^jO 3.000 

.^LkJI JJlaJI « i^>i 4 jM 3 ^1 J ■--« ■ La J_i 1 »~i j 

ft 

d.u I ' JlAJ A A. U< 1 ^ 4Jlojul-u l_C_J Jl 

eJJl ^rul^. L^i cJlS ^Ul McDonald’s 
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4 j aLaj£ a^LliJl JLil.je~i.iJ. ' a£ yZ, Sinopec jlx. JjLLaxeJ, Jisr 1 .-.‘s 4 _xjL>- 

4_tii 1 1 .i~i jJ ' Jjji^Jl <-L_a j .4 i.i_m^J' d « \ j ...H ^a^LaJI ^^lc. d _■ i j ■ - -» I ' 

ft ft 

aL_ -"-L j MJ jjuxax ^*5 .^/JjjLkJI ja-txi aL. j l a~i~i . .) yU <jjojwVI jjl£ I 

0 

I jl I Jua- Jju AjjLseoJI JjLa ^L*J ' jl ^~i~< ... I j 4j J»7iH ^jl 2 



s * 



-r_a Lj 4 .... i I {< y •%■ ^ II , i-w l ...1 1 g 1 .7. i l if LiLLaJ 

4-ix ^ wn - e. JL j^jLs j^aLaj ) _ r l[ J) ^Jl J J^-d jji j <_£ jjl < _ r ilajJI ^Jiill y iza* . 

4_u jJU j/u ^Jjhiil 4ju^ji ji^iaJI 4~ J1 .n.^,Lf)j . 2CKX) ^Lx. 4jIxIj 1994 ^Lc. 

4>iJr>l_>Ji Longsane «_ 'lx. «_>^J 4JilxLa Jlili Jin., , l « •* > ■ . I 

0 

WcnztlOU ^Jb'yuj d_u j3 d 7 [ i ) j ^ ; Lu jJa3 4 o . ..’t y j.j.11 1 Jjl j ^jaU~.U 

« 

J ,.^> T j ^y> l^-ajj .a a L> Jl>- Ljajl jc-ta 1 jj y Jy>. }LdJl ^yA L$Jl£L* 

m ft 

. 4_u jJLI JliLa _L>J I ; _ y lx 4 f. ; <Lna a 4 jujI j«jkJ JX. i_l LaJ 1 L^jlSL*, 

(j-ul^xJI -*• _■ 7 i ", i jl ^ a - , , „ La dj, ,.^.H 4_aa£_>JI ji^xj ' jjfc ^cx jJ a 

je'J 4_jaLa Cu 4xJiajVI ^ .iivS/1 jLaju u,VI i_j_)l>J JuC-I^JiJt^ 

J a. a i ^ ~ II ^Jl LI j j J i.l I CjI j 4jjl.a~<~4 44.VI JLil ^Ili uJLI 

(LlljLX 2 ^ vIjL^ y . ■ 1 1 ! t ^ i,i k l a \ ^ ^ 0 t . 4 a,.>,>i!l .~‘lr aj .^.1 I 

ft 

ol£^jjJl O^J.1 JLilx. a j. jj.1 a l jxL ^jl^jlja «_j^ *_iaJb Tys 1 j J ~ ' a 

♦ ft ft 

JL)LoJL>JI 4 ■•- 1'-> 'la ^jl , ,^~VI d U . I J .4jU^nuJI J * L-4 1 1 d /. l\ < I j ■ j U~, 1 4_ii_>i-^l' 

ft 

Jli JL«J' ■ " ■ ■ '•> j f* ^ t I 4 _i~i Te~il' 4 j i ill <_ZjLc a^_LL_d ^J-d Ju JutJI j 4_i _L i^jJI 

ft 

L? ic d J 1 j Jill a Lie. I j JL>' ax. . . I d’ ' s f.~!~ ..1^11 4 4 tt.II jjLoj< >»Jl 

■ 1~ il j l U> 1 I a Ja J ! I , ~ il f a J .t. a w JjX d .~. 1 1 d .7 .11 (JjLc. a y ."■ n 





juil I jLa 
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^yX^jiLII ^jja ajal2£j ^ .il i) ^yl! ' 4_i jj_n«->n ^a^JLaJl <■ LLi ^jl 

• ^ ' •'" 1 ^2 ' I ‘V LJ ' ' ^ 1 11*1 1 1) ' v " yj jo] ' ^yJ ..JL*.aj 1 a 1 ' »A u» 1 i > n I 1 ^ y a ‘ ^ ^yC. 



^a^JaJI Jj^...a ^.lx ^&->. - 2 »...l j 4 -ya^ic.l a ,U «~. ' .-.jU-w a j ,>»a 4 -J 

ft 

Cj-ilx' . S^jjjJLij .^ZiJ <J^_l 2J kZj^Jklj mmiii 4jLLal_La <2_ ajj^y^J' 



o }.i.*i.a.i.u jlj ciJ^ILal aLse-3 Zhcjilinjl £jL^ 4jtLaLajj «Lu 5jl.il 

^yjl dijl ^yjJI 4_>4..LmV' L$j*La£ ^£. IjL*IuI «j_Lc. S^LaJw 4- 2(K)6 ^Lx 

^jX. J.' 



# 

4- La Jj> <JT X ^ j ,s~t 1 1' .till' ljuft 4- SjLJjL>. 4_yL>o 1 1 4_». L>J ' ^jl 
2008 jl j «l a' 4- ^JSL^a' jVjj 33.7 l j\£Lj ^o*i~n.i~n.i^ .jLjj' 
^^LaJLI L)" 4 .? • jLujiiiU ail ' 4- 64.3 ^JLJL ' ' jla ^y» L t- ijv . a_L>. a 

ft ft 

a^LLaJl ■ -j ■ L«_jja . 4 _■ . I a V l .i ^ .■ U aLcj' jju <.LuJI 4x 1 i <^> j ~ ■■r> 3I 

« • ft 

jL-JLjV' w L^Hj ^ jlu jl jJLJI * > ^ ^jlJ^ 4 * i ««*] ' 4 ^ i L^J l 

^ Juo y* CT^- (*J 4.i.Ia.^> 4-uJUo Jjv jlSJL j *L. 

* » * * 

■ CjlL->lr> -> U «L_ ^^yuajj ^yjl^Loul v^a^ilia jl Jl^u j' jUouO jl oLs^Jo jl Jl)_L>- 

- ‘ » » i # 

^iin VI ^L_rej . . « .--> i >. L > j-v - a ~w n U ,UL->^ L^jjJa I _L>- 4aVi<*i ^ ,.->U ^jl 

. ^3>U' oZjLc. j j_iiJ.I ^ya j _La a ji ■»-, 1 1 ^ i 1 1 ! L^x. 1 U °i ^ jJ 



i _ r l!l j ^2.1 J I vMjlf >!-»_> V ^jJI ^i-4> i j\ u^il' ^j[ 

ft 

J/u-oaJ ' > _ r x^ *al«jLLa*ii' o'jLlx*J' ax Li l^jlx 



^ • 

•t“'j l _ r Lx ^yll' 3 >LJ' 4 - ^ xT.^' i j' 



! -> • ; 
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/v9 4 7i >l*> cLu : 4 > i > n"lT 1 >i 1 4 



Jiangsu Expressway Co., Ltd. jlLU, 3S ^ a ^ 1 >*- jjL-*- 
SHA: 600377, A-shares A-4JLfl ^^1 4 -oj^j 

aUi jj 32.2 ^iiai^yi ^Uuji .iai 36.4 ^b,Vi £Uiji iiii « 

* » 

4 i.-n-y. ^yic. Jru^il I <4r LlLt jjy^Sui 3j 

B 

3jl jtj *Lli 4^ j^luZ. /j-a ■4m_i‘i j pl 4 , 1 j. . .,11 

.3^j ^ *_ja£ *_■ a-4> cL_ 4 jvjJuo 4xj^o 

•_> L^v 4 jlLi L a J I a£ jJJI OJJt uJ LjlLu ' _Li3 

^yj La- ~ v V ! i _ r Lti^ jjLU I a-«-> ^l.^a i r.i J a_>. 4 1 . .-. t 1 d ■■> U ilia Jiangsu 

4^oL>JI i _ 7 SJLa yAj a .^yllo jJI JjulU ^ylc't <11,1 50 

* * * > » * 

cL_ 64 JjjOJ 4_*J ^_i_uJ I ^ U 1 1 ^i^uj ,jl ■■■»-.- . l_j^ I m <iil 4i_ 35 l ij-u I 

<lll 



Zhejiang Expressway Co., Ltd. ulJt £ ^ j_<l^i j^Lkj 

HKG: 0576. H-shares H-iua : £>^s iu< 

iui ji 52.1 jjiai^jyi £ua,i .iui ^4 37 ^l.jVi £Ui,i :-ij— ua au: ^->^-0 

• . _ 

>-■ iv 4 .3^.1 ...I I tA .~i\ l/i~... l 

Shanghai- ^ 1 ^ « i ~. J 3J0 ^Lc. ^uLUl j . .. < 

^yia. .Hangzhou-Ningbo 5 4 mi-^a^JuLb 44LaVL Hangzhou 



t- 

CjLv^J a J^jia ol 1 -i>j JlLa 4 j jL>«-> VL*cJ 








1X0 



Anhui Expressway Co., Ltd . juJL ^ j-yuS i ^ t 

H-4J<£ *_j 3-i <Lu0j^j :A-<Ufl (n^ ... 1 :^L^ii > A Amoj 

SHA: 600012, A-shares; HKG: 0995, H-shares 

iai 33.6 ^LkJji .iai 96.9 c l,Vi £Uj,i ^ iiil 

^ * • * 

3 JUJLa. LLa^lrw cJsLbbl Jl 3 a Ja^L 3 A IlllLI i ^ c_£_i ' 

* 

Hefei ^ 1 aj a . Anhui ^ ^ ^ , ' 4 >•. ..pLz. ^ * — ; ^ 1 ' § n 1 1 a r, i 1 1 Lj» i . .,• ^ 

. ( 4<iu'i juL« 4.4) 



-U.d LIj jl! 2*b l > .i i j ^vj»oLo 

Tianjin Port Development Holding. Ltd. 
H ~ A , \A : j_’ ■ A- A.lfl - I ■ , C l^uA 4^ 

SHA: 600717, A-shares; HKG: 3882, H-shares 
iUI 29.6 £Laijl .iLtl ^A 290.8 ^LjVl £Lij,l .LitS ^ 
jjufc juD^ L>t. . . , i .4 rianjin ^kjLij 

U-4 "■■..! SjljV 41,13.11 ^ya 3ji>Jj 

.£jUJI uLaj^i cL Ip <4g4 -■“ ' 
‘i l^i JUUi ft Uu AS j-uj * Jk~ 4 ,til ^ 414S ^ ^ Ip i> 4 4.^1 

Shanghai Construction Co., Ltd. 
SHA: 600170, A- and B- shares Bj A-iaa 
iai ^a 48.3 oiai^yi ^LAjji iai ^A 21.6 ^u,Vi £La,i 
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: J.l.i? I 



+ *■ 

0 J Ll ^ 4.a.u a ' 4^ ^.*'1 J ' sZj lx. j 4^, i i ** «. Lu 4_>. btJ v," * j ' 

$Jb i-ijjfcj Plldong ^ » 1 . 1 < jLLa^a ^JjlaL 

.jjj-lJI Zhong-huanxian 

Jj M^kjc *_ijLj <uJ I 5jLj3 

« 

jjl j ' « ■ ..VI Joa.i ji »_j ,~, U> «". 1 1 ■ ..II ^jja _L>1 jlu > ilUM jl 

}L3 :^jt^aJI r-l^VI t u ^.i ^LuVIj ol t mU 3tLa£ i .^ j ^1 

eL. -4j <_.. ■.->]! ^a^JI l .<->« 1 ol j I ^ j | 

ft 

^k_ ^ Q •» ' ' 1 J»* j IJ n ^loi* < j £- I cl)l jL i.* J I J j , .r, , ,, . d J i ^ 1 M 

* * 

cZj 1^1 t.i <j .» * 1 4. 1 1 r^_o v-Zj i j L , i, t 130 1 ^ ■’ Jlj>* 3-J i*v - »■ "* «l*d j- Lt II 

•» A ft 

tjl .^JUJI <4- -A* o' w>' 3i^f 

1 4_i_i_k2_l» t d 1 >1^1 1 t.** i 1 ^ i . .. 1 1 ^ 1 ^ i 1 1 1 1^1 i 1 1 ^ * 1 “ 1 ^ J ‘ “ ^ ^ l A ^ ft ^ i 

. 4_ii lx. sZj\£ jJl£ Jfi I u <ji J^-d-3 lgi>>t,) ji CT^i 

ft * 

4 a am a 4 jujV 4jjL>o ala...' 4-LjjLw'iM oljl_Li.il' ol£ jO oLLoj 

Jj ^vl 1 1 Jl La 4r ‘ 4 j i j . f-> 1 1 Ja^JI <4- 1-^aX. Jl3 L$j 4j-aLL 

0 

4_jjLla>i £ jLaj f Lo >k >_iljtJLl Jri Tr~i <U 4 Jy>. i^-^j|jfv.iiiJ Jj^jjLlJI 

j 3 _V.gr.. i U oLVaJI al 4 j aj a^ 3 \ jLLJI <4- a *>: U 4 . 1 i-wNM ol jl_i .nil 

ft » • 

<.‘■11 j *_>J 4jj Ui L) . 0 li* 1 j a . ■< ) ( (i l i~ii 1 , 1 1 JlL 4r- 1 n 4_ya Ld L) ^£- Ju 

. («LHU JlL £jL>- > j & jJiJl >■ l _ 7 X. Ju ^yjJl ) J»waJl ,_^iaji y _ 7 ^C- kaj>xJ 

* 

J 3 jl>.I j ^LojI ,^4^- < '-^aL>JI ^3' J 03 La La^j ^^LLuaJI ijJjJLu^a 

. * 

pi jljmll £jsk1 |jl ■ L> 34 L&.V if . j«JL*Jl 4r a CS^ I a ipl jljmll 

■ < <3f ^lc LluIj 4j ^ 1 3 a .lai.iLi ^1 4_d,LaJ' 
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tvliljljmll jjLstjO J/yiX yUl Ij l...) Jais J JX tdl_L& 

GM. Ford. DaimlerChrysler- ^ljL..,ll 4", ...11 cL^S/i 

Jju^a. . b$j$3 .^^^Lub . ^ -Toyota. Honda. Nissan 

ol5;JJL Jjl*jj 1 a_>4 . 4_JlL*Jl <UI c— 85 ^551 ^L^jj 

* _ _ . 

4 jl-» a 45 LaJL>o ^aVI ■ . .lU"j 4 j ij ^a^JI Ji-Ju ^yiJI 4 j i i •>. V I 

.s >•>■ . 50-5( ) 4jJ, t jw«> Cy^~ ^ ' 6 ,J 45 1 y .51 1 4 1 1 ./) oLc. * y. nl< cL_ 

J_. ■ ■ ■■ i _ t 1jl3 . _i 1 •* U .- K j ,~,M ^ 1 - 3 ^ j i 5 1 1 3 _uLaJ L> CjLiJl ■>~il' s jljs Ja-*3 

• * 

<Zi\jeL 3j J^A Shanghai Automotive oljL— oLid .JliJU 

General jjyy* Jl Volkswagen J5 £_* 45 ^..la 

i j m L> j ^ \ ^ l_^ ^ .5 1 cij ^ i n>. ' Id 5 * tj * 1 o’;Lu_ y- " : ^ .Motors 

* 

tliL^uxl' ^y> Jj.i~n.i~i (jr £i2 . ( _ > . l 5alLi jjyya 4jtL-aJL 

4jej1j JjL.I 3:JI 45^_jJI ^.1 yd . 4 i.i.i i ojSjJI <4-5 • ' 

. I ^ i 4_na Lid I 1 ^~. ■ ■>■ i~ I j~ ■ .. I j ^ t-.~, ! J*CLlL L*J I j«*^ > 2J I til -5 1 1 

* 15 4~. . iyj l a£. 4jcJL 5^ / 5^*3^ 4r- ^L^-*_Ll, ujljLy-. c!j-o_L 3 
a_.l 1 2 ^sjju Luj l*,l Lj^xVI jjj^Ls ^j£. : wj U. V I 45 j.~k .LI 1 olx a^Jd.' 

J3.V C.4 a 4_3 -i_j^5 4_u3 j)^j <4-jaL»J' ^ a^l wjLu5VI jV aj 

* . . 

jjyya J_j_>j L_ujj j >r.3~ .1 L$j' ^L^Juul s-~ . lie. I xll j ^ya 

* 

Julj a .^yy jLiJ ' » ji ■ . ! I ^ L- 1_3 ^ ,~. a 43_1_lC. a . ■ 3~ j j <a . xj.1.a) 2 ^li a . d j i j ..-tM 

* « 

J ' j U~ ! jVaJ Lj j J 1 1-/ ^jLjjV ^jX. 45^1 ■ ~ ■ '< ' C I J £ ~, 

ft. 

i _ y k. JuoVi J ...^|.~. II l ^~1 U -W a. >- 3~I a .2010 aIx Jlalau 4jjI Tfil' L^Lo yLx 

J 1 J^r Ly* Laii^Ulxl Jjldj 
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: JaJI 



j • - \ \ v Lao.^ *»2j s sL \ VV U ^,u5v.!^js or Lj 3 o \ j 

.2006 ^ Lr. <jJ,i £_ 1 7 ^Jl ^ 1^.10 a 

* 

j»Lc. Jvu^ajl A- 3jLluj 690.000 ^ya ^>2^ yuiuA ^y£-3j.i~uA y±£- <~t£ LlJ 
Uvjk i . 3 jLyui 400.000 }.2e <1 GM Jl juL« no ■ -■' j <4- • — 006 

• <L 

.^^-aLilJl jl j\.Jn.A £— jlWJ ‘.^VuuaJI (_r^- 3 ^u£l 3jua3jua Jjafij±Lu 

i~nj->j£- 3 Ju*uJU CjL^y\ £- 4_L^jsLLU 3 jlu jj ^-LjS/l 4 _£j>. I j 

<4- 3jo^3Lo AjjLatlJ! cIaj.uVI JJlC. Ojkj 3 j ■} la a £• j luu GM 

£ 

4 - 3Ja^.aJJ . • 1 l~i ^_a 4_Lot^JI 4_uL)^j£2' oljLu^JLi ^yvmall 

* * . 

j; ■ ■■" 3 Ju.Lv. LLaiLaJv. Ljajl Lj^j^ja Ijua-i Cutij .3. Ur~i.ll oIjV^JI 

0 

4- > _ r 3-^ CjIjI jmll J JLC. 3 kr l ■ >. ^ ^y£. Us a3 a . 4 1 j ■ ! I 

.^jVI <^3*. * 1 -6 J i *->" 1 . 2008 ^L. J<}i ■*■ i 

■ij r„y] i .~ < ** _la ^ m <4- 4 ^ V a 1 ^ lj ' j 1 _■ i n 1 ' ^yic. 2007 4_u yjol 

i 4 _ ^naill^Jl jlaSLJI ^/Ja^i.iH J^->.^j ^_yA j 1 3 1 1 jir"n.>l 

.Buicks 3 Cadillacs .d^LolSJI cjI jL, jJ jja j-iUl 3 UVI 

4jjL>ejJI cLc— uVI cLajI 4 j ij 4^»3^L>Ji 4_Js JjLso ^jJI ojs^JI JL. 

* *■ 

4lll 4- 50 4uS^au>Jl Jl O^iaAitjl . ju^aP ^jC. 3 Juju 4u_uu*.VI 

.2006 25 ^Jl .2003 

* 

Jjl JiLii. 1 ' ^a j . _.~.5 4 . JuLL ^ huJI I j-}~& 4 a!~. jfc_a ijiiiiijl y Jl J JUb a 

a ...) 1 JJJ^ L . 1^ ■ — — 1 3" . ! a Li u IS y. a .. i ' ^aju « a ^ ' 4_j 3 ... .j*j ' 

* *• 

OJJb ^ ■ . ■ .^. H j_JI 4- ‘ Luai' al ^LaLua a Lu 4L>Lj.aJ 





I jL« 
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( _ r A jju Y ^^jjl AjjLatjJl > lj»i.>VI Jl j5 Lo LaJjJ • ( j.inTt") jjl >, ,»?J 

jiLc. 4 _i1jc.II -~«l j ■ ..II if I 1 ■ ^ . ~ ■ 1~. -w 1 ,<La3^4Jl 3a-aJl_) ^ ^~.~. ...II jlcj 

.jl>JI 14a l^jui, j£1 3 .4 J ; J .^I1 J*~Jl 20()5 

L.»15 ii • d i i ■ ■ II CjI jl null Cjl^ y Juv'j* ^JLuLLJ' ^ ■■ ■ \ y II jliS jJi9 

jLljJ 4.iiij5> jjlJa <lJLL*JI ^3 ^...1 L d j * j ■--*>!! ol ji j . >.|l I < • -^ o>- yLa\ 

t-jjjuj 4.1 1 CjLo MaJI a CjIaLiSJI jLjcjV 4,_m l j. ! I CjIjLllJI CjI£j_i1i 

. * 

■ «Jjl i...-kJLi J-l> I « I _L>- 



^Lc cjLLkLU'_5 q! jl_n.il! 



4- Jj^l >£ jll j^JI >-.>-.■» I 



14a jl$j .3u*bUI 4_Li*J I <1U 4 120 oIjjU=JI cJ 1« J^p- .2006 

• * 

y joyc. £— 4^ jj>. Geely ^L-v oj_l».i jl 34 Jjl 4 4j..."ill 4^ j_jJI ^Lc 
3 jlptil l 3 jl 3j .cjljl_n.il! Detroit cusyi jj jjl>q 4- ^iLaJJI 

4- ^So^al jY ^j^ah I 20 -J J 1 *'*>"» L^jljp.! J Cj! jl_ii.il! CjI jjLu» ( Jjlj>J 

^JlJLC U j > i",< J * 200^ LaL -- -> i -i*T ' ) ujl 3 . . " J 3 i . i. j^C. 

a .CjljLpJI j < ' ■ I JjlaLLo 4 j ’< j . - -» ■ ' <La^SL>Jl J4a Jy^a 



clL ^_cjI jLpJl j-i v i^i~i « .•» i~. 



JaJl y^l ^>Jl ^j-a Ju_L*J1 4 jO^SL>JI 



^alj...5l_a ^p*oLuj i.u! d jl-wl . -.11 Jpl ii I jLLiil J JiA . ^iL> Lli I 



jjJL 4aLi»yLi Shanghai. Tianjin. Xiamen. Taizhou >a3L3» 
JUJlj Wuhan. Wuhu. Chongqing $*,»} jIa^ Yangtze y> 

4 *i i L 1 4 . a . 1 I ol£ jJJI 0 _la ja^ i . »j .Changchun 

. 4jl l >ll 4 j iji^!' ■ ' < I j 1 j . ■ ■ 1 1 4c. I_Lu3 cL. j Lq4Lu. yU ^ jj>- 1 JljL_. aj 





185 






» j ■ ■ jLse_d <L- 4 ,.«-i'lL-3 4-^a.lljl djilii LJLw . 4jLiL>J I <=L- . Jl>-4j 

<1 ii*> . > ld~l i nd y l ‘.a- I 1 1 I*— 1 ■ * 1 1 jj t Jr\ 1^1 1 1 fiL_ O I J l J i 11 1 1 

oljUoVI _jl j-Lk^JI ( JlLa ol jl tiJI vliUi^SLd vl)l£^-i, jLstja <s_ jlisVI I JlA 

(<JL»J JjLgJI Ar • 4 . ra j a. jJ 1 JjLiaJl 41...1 ..< j\ 

JL. jld~i~n.<V' sL. ^LaS/l jj LojJJ . jS-S/L) ^ .1 .raj vljljlj.nl' 

ft 

4 « o ... Oj-jij . jJlc. . juj^jJI 3>" i jLiZuVI 4juj-t« jLlc. *_Lui 

4j£.£J ^llil ^jja 4£.l_L*aJI 4 jij.^a.ll vIjIjLujJI jLuL ^ln.4 vlil£ j_l. 

* « ft 

3 J4->JI v-lLxvd' J Vi I ■ -^ 1 1 I J ->.-•' I d _) jl « I .J <ljl j « In 4 a . 4x0 J 



ft 

jLlc. *J^a j*}/jj Jjjj ' o 200 _j viijUnil jjjj^jo JljJuw ^ 

3 j^al! • ^ ..->11 vli*l Ju l^jl j 4 i ... 1 1 j . 2005 ^aLc. Jrv .„--»} I ^ i vljl jl j i ..1 1 

£_) Li J j ■ ." ^lll ^laLoJl j2SI vljljl.il, .H jLtC. ^U\4 jj A.j-aTij 

ft 

4_i a « JL>oj 4d jLc. ^ 4£2 j-u 1 4_ dr 1 . .^>11 4_ii j~.j«'i ^ jjl vl^Jl 

vliLV^Jl v,~. d .r~> )1 . 2(K)6 j*Lc. «L_j . ( 4xnjsULU £— Sjul jjja 

j jj«~.l 4_JlL*JI 3jla-~.ll 4»Ln.l . .lLnd ^j_l 33 ^j jS/I jL>o vU 5 a a; ~ll 

.vll'jl J Hill jLil » Ll.4 J I jjj.ujV 4 In I~| 1 ' 4 J i . . 



3 j Ll ' I JuaX. JIjv^j ci j i j Jt <La >J 1 vl..l». ^^IvJI v_jLi^VI Jj-d 

4jll i ,.n Jla 4xi,LxJI 4 j ij ..nl' vlllg.1 ..-all ^4x0 3 JLC.I. «.d ( _ y A 4-ld.«J ' 
^ . ., 4idJL.ll 4 dj 4 «-3j jj J ^j-l-Vd-l-j jJ I 4-dj£L>Jl j j->o Lo_J_ic 0 . vll I J 1 j . nil 

ft 

1 . 1 U l l ^.1 t a .^v 1 1 ^jjL) jJJ 4 . ... m 1 ji 3 ^j j~ . .. i 1 . ~ «i j 1 1 . ..i i 

• s * 

iZjL^ ylM 4. 1 1 u 1 ] L) J^in I yJ^&\ ^l> >. j. a. 4 1 ' Jl-A J . 4. j x i >» V' ^ic. 





^—*3.1 1 4_l jLa 
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1 • I U ^ A l A a ^ | , d I I < %. ^ I i ^ \ i ^ 1*1 ^ n ^ .r . ., ^*"i*t 1 dm 1 1 

ft 

2£ ^JlJI Nanjing Automobile JjL^ ( j..I. i >oLi 3 

^ju^L>JI vZxB^Jl eL- *— Lu>o Lj .Rover ^ 

ft ft ft 

oIjLjjjj jjlljLil ,J>alj L^jV 4 il SjLcLi 

■ j* ■ -^» H P_ t^«lr\4 « ~ . t ii/i Sjln.i^ 3^.j„aU d , .-•»! ij H 0 .VI i&l ^jv. 
Jn3 *Vt ". ' ■’> 1 1 1 jt . nil <Jjl j 3 ^_j_« aJ I ol jlj. .ill ^ J Lc-i Jn >t-3 1 1 j .1, i^>~i 

ft * 

SjLi^uj Auto Geely^L^ 3 jLu-u «juj .4jj#LU 1 ,jl jJLJI ^y> i.^ i L* l 

ft ft 

i^^juuj 5 jl u.j Lojja ^yj —V t,7 * j .* 1 ' 1 C hery Auto io< 

«cherry» rhevy^^.i 3jiia>» 4..^.uj ^ Chery Auto 

* « «* f 

v,*" i a Ail 1 vx^^ILl 1 cL_ i ^ Li L-> >• j$J • l L*i>- rij> a 

ft 

A ,m .y, Jl y: V aV' Jill jtj. Jl ^jja ■-> ^ J « . --« ^ 1 jy'l/.i Jilt «_| I a 

I jj c. l-«jj Edsels _u^ oLluji ^y ri * } 3 

I _ * 

,jl <4- Lo Lo^j j£Ji_l±ju ^j - a 3 ■ Jj-ajj-ui l Camrys < _^uj^>it£ Lajj 

« 

'Korean Kias i_ 



<Zj Ijt miT 1 J-kJ J : 4 i 1 > n*>T I ■ 1 1 --< t a 



< L 4 * > |7| uljlmi 1 . ^ . .i.ija 

Shanghai Automotive Co., Ltd. 
SHA: 600104, A -shares A -iia 4-uaj>j 

JLiXf j_» 307.2 ^Uuji .ftUi jj 28 ^LjVi iili 

VWjGM j>.~i 1 at I oLt a^uiJl' <4-4 SLj^jl . 43^.^..«.!' j^waJI 3 jLtxu 

2(K)6 ^Lc. ^t q « i ■'■ .~. .Ltjt- .Ssangyong j_i^j i_it_uu a 
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Roewe 750 ■ 4 * ■* 3 H L^j jl_i.nl <jjl >~il' 4_a}F*Jl 

L&jJUaLl* 2010 j»Lc JI^I^bj Ul-.^ .a Lw j^aj J/u Mi jjJajJtJ 

. 3 jLii*; ^jjJLo 1 .34 2006 ^Lc Lgj l.«._i.,i a ^sy>- *pi3 jl y .4jL^_LII 4- 

JUal ijJljj ^La jJj>oLj 

Tianjin FAW Xiali Automobile Co., Ltd. 
SHE: 000927, A-shares A -34a p^u/l 4-u» j>j 

iUI j_s 46.6 £Li^l .iui 1,032.5 ^LjVl £Li3jf loljj-**. ^-0 

, * 

a£ jJh iiS jLi S± 3 . 2(K)5 ^alc 3 jL*— <— 3JI ^iLa Lj Xiali ^JLj o£.L 

w »\ .^n.1 1 gjl 1 m it 3j-)L^ A6 1 3jl_iodu \ * .ti l ^ 1 g-* s j ^ j . Lj^j^j 

j i _^J Lj 3 w < j ■ --"> 1 1 jLtljJl JjlS 4_>. a_Ls_L I «2(X)5 4 _LjJ 

* 

3jLllJ «2tK)5 4 _Li_uJ a 1 3". ... 1 1 ,^n! I a j l ■ . ..1 3 1 j 1 • >".! ! <La^L*Jl » 1 ■■>-» > 1 

^yJLj 3jlj...l ^.u3lill ^jJU .Fulixin N3 _»* . .X ly^ L$j 4 j^L>JI 
. t< < 3 _i 3 ->. 4_i l_n^> 3 jLu-i Lu^U>. ^ . .X 1 I jjl» :Xiali 

_u_4 yS JjL^ jj y\ ^»Li iJLi *>i£ jj y ' 
Chongqing Changan Automobile Co., Ltd. 
B — 4JL3 p ^ I ‘.A - 4-1 3 ... I ' ij j ' ‘ ‘" 

SHE: 00625, A-shares; 200625 B-shares 
iai 38.6 ^Laj ; i .iui J 50.9 £b,Vi ^UjUi • ^ 

1_AJl>3 4- >_lC. jj Lqjj ^jjjl 4-1.1, a; 1 1 4jjLatjJl dlLa t jru jl 
Ford o 1 j l . . nil 4^j^uu .C hangan jl2 ^ jl j^jJI y l .i-v- ^ 

.j^a Jl 4- Motor 
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Geely Automobile Holdings Ltd. aid jJual jjj< .^la* 
GELYF:l^dt Jjtaj :H - 1*3 I : jj^S jj ^4> iudj^j 

HKG: 0175 H-shares ; OTC: GELYF 

la i jj 298.1 oiat^i £ 11,1 .lai 164.9 £L,Vi £Uiji iic ^ 

• » 
eal;L,JI . Detroit ojj^Ijj Ja'i/I Lbj^Ia ^1$ ^yiM .^La. cJLo' 

jLjUI ^SLla .2008 |»Lc. J^Iscj SajtiU ajLVjJl *L. 

Ijub allj .<— |«J JjLljjVI 

•. ft 

■ U'Ul ^j-a . JjL*l' Ji^ja *_)4^ *_) jJk JL. £ I mVI v^Lfljjl 

ft 

^aChery Automobile Co.. JjL^ j 5 jI ,j 4$ ^ia^lo. 

„ i 

^ini ajl J .Zj Ijl j.Ju*aj a i ^ylv _*L*J' JjljuU 4 jvj Jua ^ ^ 4^^*uu 
L**uaj ml ,s\ a LgjjJj .4_uaLUl (jl jU' ^jja JuJulJI i a 



Great Wall Motor Co., Ltd. aid 

: 4 tSi\ 1. 1 J}^3 ^j-a J a'_U :11 - li3 ,n^w ' :£j^S ij^a> <Uo 
GWLLF HKG: 2333. H-shares; OTC: GWLLF 



la i y_» 54.4 ^iiat^yi ^LUji .lai 51.5 ^l,Vi £Um,» ;aiij-a« xvi , 



jjaJ' jLxa <JL_ Sajlj 4 £^i Great Wall Jjj oj_^> d)| 

.L-> ..I jS/' 200 1 j»Lc. ala j.UrfV) . cjLL>-LiUI^ 



. < ii_L>- a 



Wanxiang Qianchao Co., Ltd. aid $S aULd jjLdii> 
SHE: 000559, A-shares A-lis : Jjli iuo^ 

lai yi 44.7 obtain £ Lajji .lai ^ 15.2 ^LyVi lu: 





1X9 



J-J ; t ' : J.ill > 



* jf - 

« i , -^» a 4.447 .ill' c 1 ..*•>•>. V ' . « , ,. TC_1 .(j-u-aJI ^r- 

* •• ft 

vjlju _La 3 ■ > _n,Jt.ji. I Wail X icUlg ^j1_i...^ il aj Cj 1 j l j , ..H ^,Lrt 3.1 

^j£* 1 L^j*l ) _ y l£. jjVI v, 3 ; i^i~i j . 4 j£.I Jml I tt. j! .^VJ ^L^ju 

ft 

jrtii-.i'i »_ijl >_) jLoj La t 3 U^j ^l.-v ■ jn «L. 4j j jJJ 

ft 

O^a 12 /pL)JI ^jjQ ^>11 a 3 -L*.1l I oLV^J' cL. 

. 4 X I <Jl)lf> ^ Mil I JUJud 1 - ' ^ 1 ^_4J I 

Weichal Power Co., Ltd. jua j^L ^LIjj 

iH - A q --I : j_j A : A~4JL3 ^ j - • ■ I : .j j , .'.. Atrt 

WEICF 

SHE: 000338, A-shares; HKG: 2338, H- shares; OTC: WEICF 
iai ^ 7.78 £Uj,i iai j-* 32.8 C b,Vi £ia,i i,ic ^ 

Wanxiang « ■< - ■■■ < -i 3 j ^lui 

Denway Motors Ltd. _aa 

•3 .^.t I J a J aI t~i H <ua (U^u/l 0^3) 

DENMF HKG: 0203, H-shares; OTC: DENMF 
iai 16.8 .iai 10.1 ^l,Vi £U;,i iiii ^ 

. d ■ , , i 'i I . ~ il j l ■ . ..I I « L, 1 JJ^jO 
I jli.ia 

^jjVI ( JSLlJI cjJjj v Vu^aJI I Jl>. > it i*-t 11 ^ya . Ju^ljJlj 

«LijjJLaJl ^ylc. v^l jLyjJI ^^Llaj! .3V» >. i jo. «L. . L^j I j l L> .i 1 





ijrwall 
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■ lil til JaVI jl j"->.V' 4 jJuJL>JI > vK . ..1 1 ^ja ^jli i~i a .4 _jSLj^oV1 

* • 

. }Ly3 1 1 Cj jl I 3fcJ La... £ 

j»Lc. ^ L^.a 1, .u J— y eL. juJl>. J a^ ^j^uLLaj^jJI jLstjJI ( _ y jj 

jLijl JS ^ .*->11 cL i_iLjJ 1» i iiri.i c^l .jJJj j_Laj .1876 

« 

Mao jLa Jji_l ' LaJL.Ic ^ 7 ~.'V . 4_i ^ .".. . 1 1 a Lp-La a jr 1 . . — » T I jJ_Jl 

» » » 

T-Ljl J 4-^3 Li. jUauS 4 _i^£. Lfc-iLi 

4 f % 

‘Ltiai.'in j JLjLUL. 5 3r .a ^lil jll-a.j.lLa ^^oJI Lai — I ajLl CjI jl L>31' 

L ** 1 1 \ y . ^ .1 A JlC.L^u J~ . 3 jl_>Jl tfLJLI ^u^a^j c^La 3-ilc.V ,j^JLa_>JI .^'.Teja 
^iC 3 J JuOl I 4_yj^jJ I j 1 L > a 1 1 O ^L>- j ^yLc. Jn 1 1 cL-^yJaS/l <L>. J jjl 



^j^jJI ) 4 jv^jl 1U 4jl i >J I Jjl^-aJLla .1 \ tl' J— 3 « , ,, LiJ 1 CjLv 1 . ..I ' 

* 

LaLLI l^Ml«L j.i r~iA~i ^Ul Kunming a Chengdu jj » Li.3 

• * i 

^£oe_LI ^j_Jl ^3. a. jl>.I .(^aJL*JI J— >L>i. k _ y ic. 0 jJiS 

« * 

C-il Ut 1 1 ^<a J-Jaal ^£.1 a~i-wV' ^1 Jru^aJI j»Jl 33 i _ y l£. o y£- 



^ a v • J ^ J*< a ^ • 1 1 t ** il . ,. iU ^ i ^ t , .. a $ ^ U 4 -IjJLcU j ! 1 

4.i.^>;^l .L&Jl >Jl>LL>^JI s_jj ^l Shanghai Guiuigzhou 



1 — isjJjjj 4_a_>0^j aj «G^a_a jua ^1 LL* oJ a_>o 4 _j_ljL>J I CaLa^JaJlj 

• • 

‘‘'’j*?' 1 J3i <l'j... ^j l U.~ < 1 jl ^^1)1 al h^^lLlII ji^Luji » 

J*' ( Jw 4 >uU ) <Lci«-uull vZj l L a :*•,!■ ^ g.. w l u ( ^<a 3j_l_x_a 

_^j£l . Li 3 ^ ju4>Li: ^yill < .< i~i V (jy oJI 3 .',. .11 ^Ls LLL I 3 Jls. 1 a i 

. Jxj ( J$3 V ^jjJl jl JlLJI ^j^I ^ 5 jJI a jcJLJI J— ^ 0 J>. J ya jJb 
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w AJ j >-IeaJ I : JJjjJ I 



. 4_Luu 4_L>.j ^Li 3 jJLc. ^j-o 4 *-»■ 5f 

• « 

.t-jlmf >U 3;l3l JuJljk." 4^ i.i U> -w jruxaJI > ~ ■ a i ' «i±jjJl%U 

Jliaj IjL-ojo ii^JlxJI 4- ., L^j'l | VLdj^JiaJl ^yjJt eL. JLi j 

4.2 413K cAL .frozen tundra Sjujeiil jUiJI 4- >*j !^Lu» 1.251 

dalaitj .2006 ^Lc. j)^CJ / 4 - J-o-jdl ^x>- ^x>aj j'i’ O 03^4* 

# * 

v i j ll t I ^ ^ I . U < ^ **. 1 f t «*» ! 1 *\ \ a j .z* . ^ L> 43 >1: » . . .. 1 /» < . 1 1 

♦ t 

* JLjJu>JI Ouojl Lya^J ^JsLl-u-c 4jlj jl ^_jlJU . Lb Jlv ^u£. 

» ^ ^ / # 

tf JLfc . .LAXjO jl JLuliI! ^J-a ^Jfcj LdJJ 4 jI ^l>. . i ^xLq SJUJ ^ jjl 

w Uj 4 1 ,, •> jju jJI Ju_l_>J' JLa_>v! I I JL^d . 4jLft juo ^jL 4_i_^j>o ■ In .': 4 i.ijl 

‘ ■ ■ - -» ' 1 4 i*rt 4 - *— * 1 »H ’'-aJ 4 i \ *iC i_- ^^uau 

» _ * 

Ljj^J Jl jj La ^yjJI 4 .aLa,U I 4- J-£ ^ <4jl o~i'i .1)1 Lxs^ Jiitj jl J-ax^JLI J_j>s 

jLLdjJI _G LrdiJI JjI ,_ y i£. ) 3 j^.Li'i» julc. 

.(^Ldi jjijQU^jju.^ 

^xaS „v,)t ^Uti o >44 1-2 a jj l*C i jIj 

Pudong JL)_L>JI jlia^a ^ya 4JaLxJd ^y!r>«_) 

* 

i L i ij i . .i a ■ 4 c 1 i , 1 1 1 r' \i i a 267 4 ^ . .. i j , , ,, > a « a 1 7 'Tv I 3 I a 4 * \ 1 1 4 i i I d 

# 

^ j jjl-u I » Hangzhou o-a^JuL^j <l> L^, i.l I 

44 * xl »— 1 1^. ^ j. ukA ^JlLo ^ Lc jj a .4^ J ^ < >if 

^ ^ « 

L>^-1 a ~ ^o3JI x Li . ^lc ^L>.j 4^j^al ^^3 4 i j'i 1 ' o'jl^Vn.i^Li 

^yC_ 3^jI,Ljua yx£. 4 3 j j U . L)^ ^ j~^ 1 ' >--l t^.4.1 
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^j^LaJl <L*jl Cl)ljlF>3H ^jja jK\\ ^ilLuJ, . > ^j.u3~i...U ^vJ al_3l' a 

4s >.-i Ja -Joe. ^yic. 4_uLLJ'a 4_uU.'i , 'a 4_i , ' .~.K ^ , ; :.1l ajj! jJLj . ~ . j 

ij\£} .(J/iSLjjj (JiLa 4n._i?)^Jt ^jjdJ Jaj^j . O^ujum CjI jLLaj2» *LLJ 

^oL>JI i^jLu^jja 4 -JLc-QI jj.Lv 3 ! ia JL>JI «L I .>>j J^Q^J 

# # 

. I , ,ij'i j jJL^ia <»r a AjjLoj v _ y i£- 

* 

>~i 1 Q .".< jJiij <4- ^-‘-“■j- 3 J 3^9 7 t ii^>~il l_Jaj' v >u - aJI J^oju 

oljL-JI 4- 3 ^ SjLj (CSSC) 4^L^JI ^Jl *Lu 

jLLJI julj (oJLJi £— 4illiJi 4_ij jl i <=L- i.-tli Ju*_>- a— i*i.tc Lui 

. 1999 ^Lc. .,-< ibl .(CSSC) 4j aLLJl ~ . j 3 1 a . Lj^Sa 

j. u:, JjS/t ^yJl L^jl i _ 7 _L»j 4lrt I'l^aj 4j^jdJ 4 £$Lg^ 

c 

^L ^jLa t ~. ...1 aj«4 4SL1 ,*_a j ■". 1 1 .~« sl A~. ...I ,<L>.jJL4 

^^axv ^;,..^H America’s Foremast Maritime 

* 

3jlji 2— jr?.)} jJIj .James Chao a Liu 

>.~ . 1 ■■». J a .lIiL-s'^jlJI (CSSC) 4£j-iu »i.Aia . aLiu ^jLiJI 

^ jj ' . ^ angtze \ ~. « 1 L j -$- > ^ ' * 3 ju jl>. j -i ■ - a l i . ' cJ j . .~.l ' ^1 <> « n 4^ I 

c ft 

• u^Llus' 4jujI ill. 4JuJua 3 J_L3 3 jbjJ . 3, 

l^la i <La^£L»Jl Ci.i.L.‘l 1 2()()6 L^J vZaljLLaJiJI 

ft ft 

^tJjbJI JL. ^jLailiul xJu_o 3-*J jX?" 5 <1)3^ 

4_>juj_>J' . •K...H £— k-^j a ".I! 4 _Lo 4_UL 1 £— 20 ill i>. ■ ^. ~.j ■ .-■ n 

1 ■>»» ' 3 ju «..J ' JLLUI 3 JLIJLV -UftL.-^. 4_jjLb L ’ jZl±^ a .2010 Ja-Lt_' 
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. 4 i nj't^- 1 ' J UJ ' JjJ .1 (^U A *\j ■ .,11 oljLLaJjJ! ■» ■ ■ -■->"■ . ■■ i o i_i ) ,^wcx*_lj 

O* 

^on 3 _^-> ' JlA o^j i_i ■ .->!' t j 3 . 1 i»Jl' 

4 

."<La J l_3J' j i~u * 1 1 o ' 3 1.1 nil j. n~t 1 n_) jjl 4 jJu_i_>2' . • K 1 .. ! ' <C.Llu3 j Lfc J jV 



: 4 1 1 > <rf*>T I ■■ 1 ' ■'i ' a 



Daqin Railway Co., Ltd. jlLJ, 3S <4*3 Jjij^Sb 

SFIA: 601006 , A-shares A-iia <*^*1 4-0333 

ini 124.2 gLiiji .im jj 82.8 ^b,Vt £L*j,i bi^i ^ ^ 

j jo- 2006 ^»Lc ( ^ ..U , ,..- i ) ,_)t 4- Daqin a£j-^ • ii~.~.£l jaLhj 

4 4 

.4 j 1 j i^~> 4 £ J/l— aJI Jju 7t 1 . .^ 1 1 3 — 3 j-a « 1 1 n i 

C lii na Lite . i j 3 ... : ' . .•. i*^ Li_i l... > ^liLo ^ 3 ^ •> j i ■ ^ a ' 2 j < *~‘~ * •* *■ ' o ^ » ... ' 

4.^3^ I jUTu.iVI CIT 1 C a£jA} Insurance 

^jjl>3 . 3 _ij_l>J ' ^ya 4 jJLI 4- 3^*-) ol£^o ^nj 

4 

J 3 J jd jl>. a£Luj ^ .u£ 1 Li. 4 jlIo I_ 3 jq 4 - ' -* ■* ^ 3 .Daqin 3 £ . 

OJ^SLD ^yjl iiiL— aVL) p >..H oLoJLa. 

,. ..n>JI 3 iV^Jl3 jjjl>JIjoJa*-VI3 



Guangshen Railway Co., Ltd. aid 3 $ 433 Jaij j-lao' 3 *. 

: A i<i>l I w w« J 3>-i-j ••£)£ <j3Jfc 4-0333 :A-<U 3 ^^..., I 4-0^33 

SHA: 601333, A-shares; HKG: 0525; NYSE: GSH.ADR; OTC: 
GNGYF 

4 JJ 1 18.3 ajfji^yi ^U3ji .iaf 36.2 ^l,Vi £Uj,i bi)0 iu; ^ 
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cL. 3 i i 4_>» j jJJ CjL£ jL £ I ^ya 3 JlvI 3 4£^4Jl alxJb Jju 

Ja<)ln-»4l Guangshen . 4 _iju_i_>Jl . • K . ..ll 4 x. 1 i . - -» 

Guangzhou Pearl River Delta IUj ^ ^\£. 

.2006 ^Lc. « 2 _a .(*_)^£ lt^-) Shenzhen ^jjuh 

^40^1^ 4$^ J& dUU3 ^jl) 4 jjuj^JI d&*JI 5jlj« i-.Ilr I 

# 

^_>l£ ^Jl ^-)lt_.~...,l 3 jj 3 4 ^LiaI 1UU^>. (Guangshen Railway JJj 

jjj^Ls jaLaj'^ Liajl .LL ->~) j ,45L,.ll *l 2 ujl ^jjC. 

claLixU ) Zhuhai jj Guangzhou ^». ^yus^\\ 

'J.-.-vjJ' 3>^ * (Macau al£Ll 3 jjL*JU 4 _^L>JI 4 ^.- 1 , .--.!' 

oi .( yni-iLj ygj ( _ r l c. 43 ^UxJ l <jujJL' ) Wuhan 

* 

^^>.1 4_^^a vj mil ...~) 

- .".*>» 'I a-v 4f> \ .. ■ ] 

China Railway ErjuCo., Ltd. jlLJ. $5 <u^ JjIj L-iLij 

SHA: 600528, A-shares A-iia 

ini 105.4 ^Uuji iai j-* 44.2 £L,Vi ^L<u ; i :^i»..,», iiti ^14 

# 

j ^4 1* ju ~ . . . 2*— ' . r . 1 * ^4Lh 4£^2JI 0 . 1 a . I i^*>-w .2005 ^ lx. ^ 
jJ-Wki! 4_oe4j I 4_2jLaj' >~.«4 33 . Lc. 3 ^ 1*4 147 <J ^yJI 
4 ^^ oik.1 . 4 ^>.>Uilj .Lehman Brothers jUJ S^iAM *_* 

jZuujj£ <ua JjIj LuLi: China Railway .Construction Corp 
jjV {j£. 4ijst4 iSj-jli 500 ^jLaO ^jy-& } 
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I j_Jb y i u Oiia ,.~.lo~5' Jl 3 LftJJ ^ylll . ii~ij jj OjSi <£_ 

jV^J 05^ 15 J aJ^jJJ Afi^LJJ 0_L4 Cjljulc. CjJJu3a .wjLj£JI 

• 

4_aaS->JI CjL>- j olr> ^aL>. 4jv * >1 .V. , ,.Vt 1 ^ . L- j .2005 ale. yja I 

,,iim ^Xmjj 4-J ^ 

• • 

i >7i >1 ^jlu _l) a J I i_vu I a J I L-)UL> 

# 

China COSCO Holdings Co., Ltd. 
H-<U3 (tt ^ I :^J y£ kJ) tLuSjjj ‘.A-4I3 ^ l q ii > i » *Lu3jjj 

SHA: 601919, A-shares; HKG: 1919, H-shares 
*UI 58.4 *hl;jXI £Uujl .ill I J_i 36.1 ^L,Vl >>UjUI iili 

^-L*JI 4_)jL>o 4 ij<i i.j «LLq ■"■■■■ ^Jja y-&^ <i£^iiiJl jjJS cJ.l A i 

4 4 4 

.^^>.1 4al£ > ..imi i,~. Jnaig-il L^-Liji J^fsJ i u it i*- 1! 1 

• 4 

^ jJJI ac-Vilal .pi 040 ^Lc d y ■ ,^.U 1 ' ^ , . ■ * . .. 1~ d j ,~..c 

. « 

jLa ^ t !<->' . 1997 ^aLc. .4 j_UJL>JI i'K.JI }LyJ JnJuju^ A-uLqj 

4 4 

La I jufc JjI i ^^_JI i 3 JUjj •'— *' »~“ M ( _r^ £ -' 4iilr>^JI 4il£]l 4 jJuJL>JI aSL^JI 

• 4JULI ^JjLbu^JI i J£j <Loalj cL. /rv i^ill jjij .^yjji 4l».^a VI zJb 



<3g$2D 






ao^I 

i s 

@Ahmedyassin90 



V 
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: A _>- 1 ■ - “1 1 

tUlij.o 4 -jjv L tx^i ic.^x^sE^o Jjl J.r-i.i^ 'jl^J ( _ y li Li£ ^ jJ 

<Ujw jJI ^CJ . 4_1J j 1 -»«ll 4 1 , U .1 1 1 3 J LiJ I | _ 7 Jl 4_!^_5e_J' 1 ^~l 1 ~W J . n . ~»". . a 

Jru-saJI aL& j *_il^iC. 4 _Lj Juo .v3fc.~i.Ti <Lu^>- j ■■> ■ .. <Ul£ a d .IU~ ^ jjl 

^Lj^ai 10.000 ^a — IjljI jJiJI 1 ^ 1 a I jlaLIj V i,*~ij>.~ L$J LUo^io 

^LfciaJI cr ua£. a jJy-Lj l^jl£ 1 jl Loj3 JtL-ijl c;r j-jt . jjL-JJ 

* ft 

^^Lc-I ^ya «LL>-jJI I Jljj ■ j.jU.ll J^Ao /, .:~i i ii I jL«j ,jf^p Lj 4 J 1 >J I 

4 -ajl 3 ( _ y k JlL£ J^TLcvj^M J 5-**- 3 y*j -i>~« 

.200 1 ^Lc. jvJLa . I j _■ '< U 1 j l «L$Jl wjL& jJLi) ~*~ j ■•- ■ - - 1 4 _i <Lo^£L>JI 

4 J jLlLo t> 3 1 ^ U 1 t-LujJ j -i . .. ‘"''jj ■*■.'* ^ui ^Tu ' j' J lUI J JVC a 

j jui ^yJI 1 8 fcJL ^ol^Too ^j^a 1 r . » 31 j I j J.AU.I.U.A jLij)I JL. ^ H 

J jJLi 132 JLt jlj jAJua 



ft 

1 - J/vIliJl jJl j. iC 42SLoVI >-lllj ^olna a A. vZjJ a->o L _ y j^SJj 

* 

J^jjt Liu^^S I— 3 1 4 _i « _i.i In 1 ' 4 jwL>JI ^yJulJs .jfcJL*JI J ^->- 1 a 

js ^k. v .jui ojjJL v vi^. o*’ 




JjuxaJ 1 4r- J >^ a 
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' 3 ^-! *3 jl>.I^ 3 jL>»l 4JLw j <^L_ ^Lyi 1 52,000 ^L->3_> ^jL-ujI 

JLaLIj (<d La 3 JuiiLiJL n *Lil J 4 jI .^yiLc. 3*“ ^_ya I 

> _ r L^ Js*. j L$£.L^ La£ .-JJ* ^y 43^ jG ^ >*u La 3i-^i 3* 

» 

>i£l JJ.l 1 ^> 43^x£La O-ilfi 4_still 4_xC>JI ./^Jl ^^.LLs 

* 

Ijii t1>_i jjl . L-t.i4 i_d^4 JuLa I ^JiSLa-i ill ^jjh 

,jL>-^IiJI > 3 « .~i 

3 jL^JI 3^' 4xijj^j 4_ixl3^j j»3-3j .^y^- jLiJIj^^LLl jJI . 4 13 .Li ^3.1.. J 1 3 ' 

* # 

4_>-Lux 3>asxo 3 ^° _^3£l jlxuj J l aVi . » Ml c Ll3 >0^1 ^\jl>- a “ 4i Lunll 

«• ^ 

t* 1 j i,»i 1 1 3 < Lsj ^JSL> 4_Lil>ll L^-^f 4 j| tJ^-iiJl ^_y 1 i5 gj . 3 jJ.1 3^ 

^yic. jLv^JI <lJI jLiio 3 L>^~‘ 0 ^ vj^"° ^r- Lhf- 5 ^ 5- ,a 33-*>^f ku L'^L-^J' 

' - . . 

Lx3l£ ^j^Lil *Lq i ■*■ tJrt 1 I ^ya ^JbJJuC. ,*_Llj £j\j . ( _ > ojVI 4 jv a 

^ 0 

j ‘.f Jl>> L jO^uj a LJL Ll 4j Lo_*J I yja 4x1 1 £— 9 3 j « » * a 3" 4c. Luxs j I m<o 

.joJLJI £uxj>J Ly Jl_«Jv'i/l ^a^iJI jjLUI ya 4jJU cL 
3 ^_u^j uJ I J j! l^jljl^jl 3^3 . 4xL>-l jJI 4^LxJL yft\ 3' , ~‘J LaJiic. 

3 >31 1 £>j ^jl* cr^- *0^ cry^U ^'La^-Vl cr 4 ^' J-LjJI iy* £>**3 

<S_ 4._il.>.l jJI 4>- Lii . J I 3 ijj-ll 2(K)5 ^Lc cj! >j_l 33J I ojLiiij * lJ r“ 3 0J 

. '. * 

CjjJjf ' aJl 4JLo L^xLa juuxuj 4« mil ^Lail >3^3 J/waJl 

jlxujI JlU .4 i I .ill > ‘ ll~t <4r- JyLxJI Cjljl>jl y-a 4x1 L 4.3 4 1 1 i.'i JiLa ^A-V J 

. 2006 4iil 4r ^ 5 4 1 1 11 i ) jji> a J^xxaJI J>a_ixD 3 JLC. 

<s_ 1 7.9 L^3 jL) i.-.ij>.L 4r»-l j 1 nil 4 e 1 1 . .^. 1 ■ ~ . 3 7i ■». 1 ol jl^jl^ . 3 j-_i l.i 1 .3 ^Jl 

.ilxJlCalj^-iLJll 
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c-LLijt 



Ijj cL- «Lo»Ljj-lJI iljljj Lajulc. ^yj-blil 3 J^jlIL 

joiLii^as . 4<-.jU«P ■ OjI£ jJJ . Lu^Jjj ^Jjva l_£j a j 

A 

4 J \ i <•._! ^ !l j £jjj 3 4 1 ,>i Vl ■ 4 j^jV' y^LdJlj . g I j •*■ . --> * I 

4j i iU JljLxII V Cju>\£$ .j»>«Llu '£— l&> <Ud»L>. 4 '& a' 

* 

~i j ' J * '~ - 6* 4 ^ ‘ ^ 4r 4 jJu jJI j 

• A w0 A 

j-^o' jjl ur^ 5 ‘U^ .^J^L w-i-AJU^ 

A 

»4j j^oJI 3 jLjjJI ^yJl i _ r 3j^ia i _ y SJ ;3 jLiill' y"“j 

c— 'i4_u/ J l3J.I 4j JLljJ ' 1 1 jrt» i . 4j^ j <UaLLaJI j 

. <lJL 1,I Jjljy^l 35-“ 4^CJ^ ( _ y l£. 4 jkjJU0 



,4£.Lt^aJl 4 Jl$J ^ ^.ju..i 13 ' ^«jl 3I ^4 ^yjLatC-l jlifl La ^£1 



3 oLV^JI i^-Ojiia-uol ^yjJI S^AiiiiJl f^ajsJI 3^' jJI ^yj a 

a Lu 3 ^ ^yJ a^s ^ all LoJL>> 3 .l^i ill 1 4 jlj y ini' lZj Ls^ I ^ jla! * 1 i l 

A 

iL-L- CjjL^a LajLtC. jl JjjjJaJI j^yic. 3^jjL-£aJ' Jj-iLLsJlj iIjLs-I jJLl^VI 
jLLJI^ LLUi 4 y .jjLajJ) 

^liJl 4_jjj J l t~n ii I jJ3 O^jJI *Lv La .1 if 4_uLJI 4_J.L*JI . ! j_>Jl Juu 

A 

4j^I j ( j J a (aJLJl 4 j^j I Jljj (> y£J :._3l£ ^e_u ^c^jl^LIa a ^4 Jjl ^_a 



— ^yliwljjla 4 id ^_iL_uJt 4 ^L-aJL t Jjl^a^ 4£.ljy]l ^j-CJS 

A A A 

La . 1 . 1 c. a .jLaiiliuiVI £^_ < 0 ^^! ~ 4Jjlit Jutil L>^f jJ! 

*Jal y I ^j£. Oj JL>o Lyj lj . d 1 , , - > 1 ' 1 djliaVI j i~. , - ~. 1 1 - <s g , ., V 'M ,*,■.- 1 li~. , ..I 

. L^x 3 V 4dK I J '--»» tJj-3 L>J I 





jryaaJ ' _>La 



2(K) 



Goldman Sachs J^La, _lI] -. 4j3>LLLVI ^ d) _L> ~: I 1 j 

w*^ J ' J ' -~* 1 1 ^1 _»»“!' JJ lC. 4t- *Ll! aL. I 7 L&jJijb 4 j^ i.iu 3 jLj^j l^J ^r- 

cLo JL>Jl La .V if j . d_aa J L3J I ^UJ! ■ ~ 1 1 « 1 , . . U a d i . .. J£J jr> j 1 I Jl! 1 



1 .3 va-aJt^a ^j^a ^Lalla j)l 4JI Judl ^jl 1 *!! ^aiaaJI 

• - o I J ! |<v t %. ijfcj ^ •'“ 1 ^ 1 ya \ ,^lL 




jjl d-*JoLla Jjd ^jjC. JjJLstjj j»\ i^>ll ^_4Jal JUua djj^Ls oJULh 

^£jIjJ J ii^ij d_c3j^| Jpl Jo- I jjOb j Laifh \ . <Ud^jL »Ul' j;a 1 •>_> 

* . - * * % 

o~io~<_>d <GL3 j 1 > _ y i^. ,jl j ) ^5 jJ 

« * 

1 jLa La-nu-w - •* ; • ‘ ■ ■■ Lujauu^ n...jujJ <La->J jjl > _ ._iLi djl jua jjl# 
■ :d j ij ,.->11 oLL^^JU > ...>-^-1 ' dJjV J £_._lLbjj! JL JL 



, <G 1 3 1 1 1 J 1 L-» ! I ^1 j~.-w I \ i a j 3 . ..1 1 j j X V I ^ ■ « ~ 1 1 djjj ju ^3 ■ ~ ■ I j I 

* 

■ lr> 3 . .1 a ^ya CIjGjLJI ^jja CjLla « .>» 1 ^a juliI j.V\ ill d_>- L*_i ■ ..Id 

* 

3 jLt->lL jj-uia-aao^a yAA Jju i _ y lc. jI£JL . I j ■ n_i i_td JL. d^J ^£jLa ^jal j 

jf *• * 

v~j-3lg ^,«Ua> oJLub ^ J^ai Jal ,jlSLa jjja djlLa 3 Ll 34 clj^JI 

juy*) llTempiodel Paradiso 3 ^-jjl J jj ja,.au Jl . J ^^^Ll^sdJa 

* . 

^yJ^jjjl^JI dj a^iLa a ' ' . 1 A«L>/a J/uu jl ju Mj jfu j^a Jl>.I a ^Jb (<Ldi-l 

— e 

d_L jJU jja jju jJ a j oil! a^’ da dJaj^JaJl ^Ic. 

(jaaoljljjjCuLcLj-i. • ^ 0 ' jruuLLJ' J!la ^11 .d_jjll' L^j'^AaO jyC. 

dJ^ J e l l ' Jajil>JI j ^lc. *LulH jJ! ^Jh j^ouLa-aJ I rLuaJi 

. jLl* 1< ^aal jLtaai l a Lii d_t3 JlIjU d_uLU ^-al! J— 
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cLujI : 4 ». t _. ■ ■ ■ l 1 



*— 3.a-.~ia ^ I ^jLfcjdJ ^_r\.u L> l_J I *_3 j La jl ■ 4-flj 1 .La . a a j U> 1 1 OjI£ J_3J 
oLLLuLoj £— Nikon j^SuLj j ■ ■-»"» " oL. jul j*_LaL>. a ^3aJJl 

4 t 2 i i 3 1 1 1 d ' g « 1 1 1 , 4 _jJ 1 « ) I d i < I j .^.1 1 3 4 J 2 J I . . ■ ■ ..i I I 

# 

c La 3 j l-> X d_u Lj LjJ ' <Lv jJLI ajuiuii .Lu^3a . 4 ..-> Li- 4 JlJLoJI Jg.«J ' ol^. Luu a 
dJLa Jj^Lj a jLJLoj 4j jLla ^jLiL J j. j 1 a 125 lilLijfc . 4 ■» _i*i i 1 L j . cL_ 

* ft ft 

. 4 jjI£_l 1 JI - i j .~.VI j^jLaLa. ^a - 3 1 » . >, I 3 ^ i„c ^yi — ^ i_in*> Jj)_t\a 

# 

, 4_jj>- 4l».j ,j£. ^3 ejl)I 4jfc.jjJ la I ( _ r 3j 

.^-ii»L>Jl Cj 3^JI I -L^J i-3 1 .<^ji.< 4jl3 

ft 

JjuJ 4_u JlL i—3 jlal \ j j^uLv L_i.i-u._u a jlj! ^yJLi u_-ib jl 

v u.j ->. jld ' oljLi£. Joj>o J ^_uul_>J I l i~i,3 a J^a 1 — u^3 J)^a j Jl*j 

ft 

. -ill ,X a . d j lj , .->!! 1 J j I-. ! I vIjLa^Lc. ^jL—oVL — 4.uA j i _— L>- < _ 7 xjL^ 

ft 

3 j— i3 $ jl JjC. 1 J . j 1 j ■ M Li jJLi 4jusLi. jj>- u 1 ol fiL. .." ■ « ..-1 j 

>. rt_i5 1 3-wl~ H ^J! ^Lajl . d i i djJJt Jxjjutij jjl ^^p-O- 1 _i 1 .J ' uVjVI 

ft 

.L^jLiiJj <4- 4-udja^xJ.t 4 i _i g~i 1 ' ^ '-~ kjyy.Wi oL^LaaJ iljt Ju 

C 

5->u 4 1 1 . a •>- jJjLLs <4- 4 j i_i . .— > 1 1 4 jlULi 4 3ULLH d^dl'il' >Jul Ur a JpLUui 

* . 

3juL-u 4 j>- a_a uJLuka . luiail d .--» j -*- ^ 1 1 JjjLLiJ' ^iajuo e_ La-)j ^"i.^ . L^JS 

• * . 

^£jjJa ^ j i A j " wa 1 ^_l>- 4— uLi^JI >.~i.U 1 I 1 JJ1 

* - - * 

I ft ' ^5 jJ 4 L) J <Li«ujL^-4 Jl£ 4-Tt_A— iJ ' L^jO 

* 1 999 j*Lc ^nulxj j jl2j j jlc. . L^J 

ft 

Heilong J king j_ ^Lo. » ^L‘ A ^ Lo-a Jla.iL ^ ■ .->■>1 xJ JlL! \£^a ^ila 

•- 

L*JJL3 4jO^SL>J' JjuO 4_u _L_i_g 3 jLcl—a ^ydJj J^V' jl^LaJI ^ya jjcu-ta JL3- 








202 



>, ‘ l.l~i > _ 7 jjv . j/v ^ l <t i~i . ~ 1 1 « I'. 1 7i a *_LLsj j j^oLo 150 

. *1 jjJ y * i.i_i i.i . ylft] L . 4 « 3 < 1 1 «~i i~i >~. 15 I j I Lttujj ^ e— 

. 4j*.yHU ^5LaVI O ixJb ^yA JujU cljj ,jjo'4Llll ^^iJua-aJl 

^yA v^a->J l vill-,1 4 c l ) _ y lg. | J^ .^T\ >Jl > ^yA 

(jS/ til! 4 1 ( tli lx) I J <4- ^ 3 •4-rwi_n..n ^iS-Lii J/u-o ^ylc ) L^l ' 

1 A i .-~» ?■> i ^l£La o yjyS>~ $ *-i$£ VJjjk^_4 Ji^JU JLLLU 

oLLajtli ^ya juu Jl yj V . 1 999j 1 997 ^I^c3 4j-Lt*-oJl SjIjV! tioLc 

ft » 

I jl ' ,* 1 1~ i j i . u till i A ^n._i .JLk^JI 1 q i ' I ,li~i i ^13^ 4 _i 1 1 •>• V I 

• ft 

^5Lol ^yjl t_)LkjJJ 4 i~.f i y^j yj 'y>J t ^yA ,\ VTl 

ft ft 

,j^jLa iiy“ 4 ^- u - u jl>-I j_l3j 

ft 

^noiiajJU ^uLa ^yA _Uu! ^Jl ' ^_US j JUS .2005 ^Lc I »yS> Ltu it tT> 

t-\ j..il I jljjl til! j .J/u-<al! y ~r ill (jr Lc 

c.iAC l iZia .2006 34.52 ^yJI J«aJ 4oU «L. 11.22 ^jjjjLill 

«Lu3 c— 4j1I eL. 350 4 j i j . . -. H ^Jal Jy\ ^jl_». ^ 0 y^> ' a 1 <-.5 1 JjjJI 4 1 ... ) 

ft ft 

jwM-' 4 juLl 1I 4_JL L«J 1 4 1 1 j , .11 4 a !r> i a 1. i.i.~l~i j .4Ayu^3 ulU till ^ i ...11 

ft 

4_l>.jL>. tliV y>- ,j a^sL^ij ^jjJI ^-L-tull ajLC. jL SajclU 

^yA l lUrt.j LLii .2020 ^Lc. J^lrtj jaJLtJI A- 4juI^JI 4ju^1I J'i-»j... 

3 julSLU eL . . .. i . .iT) ^ylll 3j^_JLl ^ ».~ JaJoJl 3 I j- •» 1 ^ ju v_»l ..i->Jl 

till >LJI £— .2035 IjILc- 4_i3_yil y* j « _■ ■ 1 1 t-LujJI j 

^ 1 ^ I ! ^ ^ 1 i J! ^ j . .■ H a 4-^ 1 u.il l df 1 i - ^ ^ _j ini. 4 a ^ 1 1 1 4 I t \ a n 
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*Laj :43 >U.m1I 



cl) j . 3 .V,*:,JL ' oL^Jt c I jj JaiLi 4_LLJI 4 _ju^JU 

...Hyatt Hotel 3l_o* J»jlL 3>. 4 aK i . k 3 i~ i i \^ a 

* * 

.LLwLla V .^>_3j_uJI (Jr ATtJ '^-J-Uxsl Oi J/L4JU. J[ ’-J* 2 -" o[ 

ol jLx^jVI ^ 4«ijjlySLS! j /_wa j ^ .iVi jloJ 

ft ft 

. i . '1 1 nai Julj . jj t->~ H jils <z— <GjJL>JI O^L».jJI OjI£ 4r 

. 4jL*1! 3 j a o}L».^JI ojL£ . 1949 ^Lc. 4.L->L.JI ^Laj ijy c^_i .ill I 

ft 

jJa^u 3l ai.iU SjjLiJ' 4 3 •*•". 1 1 _£jL*-P s ^Io'^JL' ^ > n~>' j 

* . * 

ay.,uAlJ Jaii3 L^lla >.ll j. 3xu.H .j»}L».V' ( j-a Li j. ,*n 

ft 

^ }La>VI H$f 4jl _Li a . ^ 1~4 i-L. jl J ^a 4 « X a . ' . . .^U' j 

4£.l ii.-^l jJjJI ^5-tu iLa^SLsJl Jjc3j ^aJ ^yxisLU Cal-xi._i.iLaJ 

ft 

,?L»oL jM-xJI Jl 3 a 1 U (jl ^a 1^3131 *. ^ 3 . .. 1 1 

ft ft 

4_)IjlxJI cL. . ^vLaaJ' 3jjL*_a 4 ■ .--> * 4 . ~ . n- _.~i ' La I jt . 4_xi^_iJI JajJI 

# 

^j-a 4jJlt«JLIj 3 JuJOJ' 4j Li^JU 4jlxoL>JI ^3... I' oVl£a (> _yic. ,jLi 

ft 

.3 jLyl! olaxiJ 3 L~i J^faU j 3 - - H oldLLu ,*_j_u jl 4_ay$_>Jl JuO 



^Luj jJlj^j ) _y!£j^jaVI jjl :,Jx3 . J^waJJ ^yJaVI 4iL>.j aL 

ft 

Jft») 1 <1^ l ^ A ^ A A Ai ! I 4j^>» A. ^ 1 ^1) J i i .. j a vui ^ i _ i i. ^i n ^xc. jji 

ft 

. .1 .xse-ij . 4 _lj 3jjL^ J_j-a c gg-x\ ^jl dJLOlja .jjLxuJ>LJ 4 j^_>J ' 

ft ft 

OjI ,_yxJ' ^’LjwLi ^jljLJJ ) jxixj^JI *-JU-5 t-> 3 1 ' ^x£.yJ' LkLs O JlA 

^yjl lyjL jjl ^n_i i J I .-a 1 1 ^Jja Ju^j (jVI a ^j^Lxu 1 i « .>-*>■ ■■ Llj j-xu 

... S,jj_xLa 4.1a j'l S Lij-iia }La 3 ^Oc SLxj^^3_ill£ ij'i/ a 





I ijL* 
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4-u 3 jh jL_ i _ y J' jla ^j^jlLo 4jJU > ‘ l"»l jl ' *»• ■ ■ “ > 

ft s 

iA JlI ■ U l j.xjm 1 L aZj « Ljj l a iu ■ ^ U' Jjv LbdW^ 4 liii ^ 

4 

jl . _^L-J' tlaVL£ 2a2a ^jxx! ^JsLoa i JxaJ I jobs 

^ » * » 

3j Lull! l„Jaj I ^£L! a .4 jJljJl»JI d^.„H . Ua L a' xjLS j-Zi jl 

I -LV a . J^LjI^-UI a 4x3 ! jJI 4jj JulL I ^LJLl iol>>'iiaa . 4 i i j . . -> Jl 

* $ 

Ja y . ■ ■". I I ^ xJ^jJLj d 1 ■--» 1 1 xjl j d tx 1. i VI a , dxesLiiJ I . i l-t il I Lai 2 d . I . . ."■ I I 

f ft 

^ ^ . .■ 1 1 A_) La J 1 I ^ -»-~ . .. a J , j- .7 . ..I I jl^ J ^Xil ^>^3 * ' 3 .‘~^~ w * 1 ' -'"* 

ft 

^jl ^xiaj*jxuxa oLJjjJI jAaj j Lo ^xxxJcjj » ^laJI a_LLil>. a 4xxaVI a 

* - . * 

4xj Jl>- 4xJjJ O^io' JlaJ .aj^xoll 4 jJoj-jJI oLsUaa-J ' Jya V Ju Jj-oJtlJI 

• ft 

i.J 4xil <=a— 65 d 1.1 u~) ^jl a ali.ui.n L>-° fC-A L^J^sexU Jy* 4x1.1 dL- J_)l 

ft 

3jL>-ljJI 4 JLv^JI <4- (4^3 Lu' Jjooa llxj^ . J/uu^Vla 4xx-al_>Jl Jyu •>. i 

jVaJ 20.000 4joa nail ^ai.ii ^a_JI^ . L5 i j-ai IjVaJ 546 

I -S_tJex» 4 jI JLxJI aL. Llxl' <-3.3xi L>^ £)l J-*j -lJt£ l _ y xx>-Sll ^ln3l' ^j-a 

J\ d-oLkj^J' j^SLjVI dj^e^a xjJj . 2006 Jjl <4- • cr^L 

3 Jl^I^JI 4l>.jJI c|_ Jl> I I A- ' ^yic. JjyLi ju rlxJI 

ft ft € ft ft 

«L,njjL>LJl ^| .Lr^uiJ^' 

— # ft 

4j^xu>*^ I elJjjOa i ^ftg.iLr) a ^j-<# ^*1-0^9 i n 1 1 ^2^ I 3 

. ~ < I ..- 1 . .-< -w N i . >i..iTT.) 4x11 £— 90.4 4 uni •> 11 L? 3 t ‘nl i Lsijxxi^ ^^-Ji 
t 5j^aL»xxMj .,jL>lx^$ . JoMjIj v j J a Cj*L>-^ .2005 ^yjliJI ^y>- 

ft 

^jxa ^1 I j^aLx jjl d im'i OjIS Lrv^ 4r • 4xjLaJl ^jxl j 1 _ T 1^- L_)-JLa a 

* 

r 1 a * » 1 L) 4x-LoxaJI 4»^SL>Jl \ZjI Ju _l3J .4x 11 juxui al£ La a *—'y£ 

<_iU j juu a . 1 983 ^xLc. ^Jjl a"l " 1-. ill J^uL* ^yJI 4xx.La_>Jl aj^l> jJJ 
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cLijjl : 4 ->. ' ■ . ' I 



L t-~* I ^ rtll 1 ^ V i ^ * • ■ ' " J ^ 3 1 ^ .i , . , ' 1 j L l l4 » y ‘ ' w ** 1,11 j .".. m \ 

Jl / ■.'iT~n.il Jj\£Lua ^ t i i~i j »_' a J *_3 ax. 4 «I')LLo JlLe SjaLseJLI oL*-!oLaJU 

» * 
>— djjl <«-» aa ^ j i.^4 Oj3 3 ^ .>i J^uIa ^jLlu oLj a j I 

* 

4_u Jua ju ^13 j Lujl ^ I JA U »j . j }< ... jl^JK Jt ■*•’■■ ■•' 

« ■ -.j~n JLalaS. Jaj»*a «_a . ^ ■ _■ . ^ H ^_J I Lo. \^a 4 a . ,3 <) j 1 -a ^~~i *a a 

# 

.i.d v- ^ ajJ'i i ^.4 1 . ..I I ^ya Lij> ,1 a 535 4_i 0 XJt JaJLuJ 

0 

4_ollajjj 5 ^a«n,i< ^ 6 * ' ' ' y 6^ * 4.AA ^jl 

JjLijJ ^yA .i_j^JlJI ^yl^. J_n n-Qi 5 JL^lj 

4AJ^J ajjj ~-a 1 Q ■ ^5 ^luflLib ^ '** j .1 ■ *'! j ->>tl J^a 3 i .' « 1 I 4 i^l -»~ll ...! l 

a a a 

^ |j~. . - j aA L^jJI ^<i..>ll JaI aA Ju >.1 .., ^a' jLa 4-j j_JI l^Vi£U 

^OJ^J JajaLseJj jLa^ui JJi3 ^yjL^I <4- ur^*i * ^a L ai^M 

* 

...a >■ ^yJI 3 j. itiC. 4 xi.u I .) 4 _l 3I^JI o' j3.La.aH jl Loilis VllittOll ^^3^5 

» * 

jj£' ^uIa J 3A.3 £4 .^yv i^>ll ^a Jjjl»JI (J^Ia j^Aa LajL*_i-J ^>A 4jJll eL 

# 

0 **» i i t “ I .* A -JjJut >3 j ^a- i-aaJ I ^yja Lj^jLa 

^yjjl ^->4A a- 4j J LylJ ' ^ZjL*A-atJL' <4- 4-JLaS2l jJiLiaaJl ^_ya 

J ajLj ,jJ jj I ^ ■>_.!! ^jl u,a.xll) I _>_>■ I a - (* (j ■ ■ ' 3 jl £— l a lieAi Jj^JLa^j 

% 

» 4j^JtaJI 5 jl_>o jl_5t>a <L. ^yic. ^ i.‘.ll<a,i jjaS *_i^A 4_ii3 

» i_i ^A JuV J L>e-J ^ ^tJ 4 -^SLjc-i LbaLaA j >— 3^..^~i Jaj3 

jSJ) .2005 ^Lc. ^-iwl jl 4 J ij . ^-»U I ^yic. 3 _^-4 Jjl l^jl^ji 

j>b 4 _Lj Jua ^j£. ^L^al.Tu 0->olii >_3_i5 

a # # 

i J j *jlJI ^iLu L^ji ^a ^a^JL 4ij L c.4 AjuJuh cLuJ l^j LaL>. Lal>. ^3 

. ( jl33 J...J ^ylc. 20 1 0 J_L$ 
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.Jljju Jjfcj ^ jl_>- ' jl£La 3yjy>. A— ^_i j L>J I JjaL*J! JUu 

^Lc. 4 j_a jaAV J*ju ^yjJI 4 _ijLajuU a «Li3L3jJI Lfcjlj' 3 j3j ^y& ^ajL^JL 

m * < 

jju^ail .4_uuJ A— 3 j./i*~nuA y>-\j J3I 4_JL*jj-Jl 3^Lim.|l 4> 



L^a^j ( _ y l]l — ^.iu_>l I Jl^j La^ 3jjjs>Jl A— ^Ji-jJLl ^j-jlij^JI 

( _ 7 SLJ 4£.Lui Lgjjua 4 j^_£j 4_L>. j jjl *_j^£ <jl£Lu j' ^a~...<Li 

^ij 1 1 1 .i 3 Iai.iI I 4. .til 1 4^ j ‘ “ ^_JuJ ^)-4 0 A ;s — ' ^jJ ^ .**u J ' ' ^1.^*1 ) 

4-^j-LU >^) Stanley Ho’s Macao Gaming Company al£L> 1*^ 

JjVI 0^ 4> 4- oM ^1 3 KU .(j^l 

^a flLitj J) i . .._> jaJ . .. a jLaJsJI i .all a J_J I 3jLi.l ( _ y ia£.l 1999 



>-.->• a-A-i jjJI jl£La 3 jLc .1 ^^JLu^jJI 3^'i 

^^l^SjubUloIa^l ,^1987^Li^p2ai^;.,.^Jl-^U3 > JI 

A— 3 ^jal yLa J. i£. 4_^al_». LI 'yAi 1 jJHa 3 L_>- j' >Lf -LLaH^^M al£La Jjjv 

* 

jl£La vj^a ‘.Iuj^jL^ jLa- 31' 4->*L[ LfcV^jl L )^3 ■ 1 1 A— ^jlSLo ^1 

ft ft 

■ja ^ii£l jlxaj . l, .4> - ~ \ j j i . -- ■-» II — 1 j. ,.!' Lfe , \ .^-> 3 ) | _ 7 3J! 4jlLL 3J>I >~.se >.^)l 

I JL^Jj 4_) 4J*- 4 _Lkj A— Jl)L.Lw Jli^L V ..LLVu i^L— a j«,>) j_L_JI ^Jja 

* • 

4 '. . ,.u 0jj&3 .2005 a L. A— L^jLu. 4oI' A— 22 ajSs I yu LqjjI^j oj^.". a3i 
• 4 ~t 1 I A a i.ii J La d|l J I I A ^ .... I 1 . . 1 1 ^ I 0 ' ' ' 1 ~ 



J>^ J'>^ M <-^LLLI 4_jJl>. jLS Ji-J -^3^' 

ft WB 

a.l 4 ) ^3 J i~i A ^yJ^Vl 4 JLw^JL' vT^Jf~. 4 ^' . 4..U.U I 1 1 j 4 ^jm)} ^yJl al^Lo 

. j -*■ ill jLa j»j; «jL 4n.i Ul A L ^-^.34 ^yL, jVaj J 3 A 1 13 4.3 i.1 l£a 

j/u ^ ‘**23 2007 Cotai Strip fLLxa ^o.L 4 jL 3 aa ui^jua 
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cLlJjl • .1 -w 1 . ... tl 



■ - 1 L^jjJa . j [ o .1 1 1 1 g j-> ^jLaj 3- ki * * « ■ ■ ■■ 4jLuk 



X tdl.. 



JL 3 j 11 1 1 3 * 1 11 ^ 1 3^ 4 ^ a y - -.x* A i. ) la i*i i Lflla LLa ^l_u & 



* 

3JI .Las Vegas Sands ^Lka JL»j <£ ^a> 3b$£ ^ JjVl 

« 

jL JjI 4,i.^ Sands Macao jl£L> jLaj y-biil 2(K)4 ^Lc. L$J 



^~i.ij i 163.000 LajjJs <c>.l ... a ^^k *(^>>*-11 jl^LaJI ^^k 

* » . 

Venetian Hotel jLijlcs J-ua jl ^yk <b ksU. U. Ik* 



4 1 . * 1 1. 1 1 1 1 .1 ^ jJI Wynn N^lacao ^i£La **11 la .a 

6 * 

^$2: 4 -^>j 4 ' jis^jLl' .Wynn Resorts 3J3 oLa^kk Jj3 3^ 

. ^ _i_iJl j •» 1 t > * j.jl »~.j jJl jujl>JI .■*->)! I jla 3^ • 2006 ^aLc. 3-* 

• m 

3ISLLL 1 a! u j AfCla- ^1 3j .xa-Ld.^ 3*j L ■^ s " 3h?>^bLl 1 3^ ^yk 3“*^.> lJ 

* 

. 4j^j-uV' 4_i I jJaJI ^yjl J-V 



3 ^ki Ijl>. 33 ^- i9 ^ j >kj i _.■.<->! 1 3 V <lJLc jjliLfc ^J> 3 I 
aLSLa jlj JLila UBS jLaikuVl u-a^±^i<a jakji *-u^ Je_ij .jcJLaJ' v_j^*_JL 3^1 
,^ul a_.^ ^yjl l^jl 3 ^ii<» 3S . 6 _> 4jjLLo UL7 2005 ^aLc. 

3 ^>- <4- ‘ I 2.000 jl£La l _y J a^jj! j L» 2.1 1 4J^ILs ^k"J k-u a 

jl^jl ^yjLajs-l 3*^3 a_J .ka^j jVaJ 2.600 ^Lka ik 3J aLk! 1 jl^jl iJLu 

2(K)6 ^ak 3^a JaVl . k^IU * /V qjk 3.1 ^1 al£k 4 j^kU ^ud 

# 

3.3 l 1 ^ii.>*j3 3 4> jJL ' Ck. 0 ^ Uu^ ^w 3 ^ J..LJ& td4 

• J^J - 5 U **4 



jlj . j— a LI X kl^j , Xg.Vi 3*^' ^ 1_..^>^J1 3 jjJal a 1 .... 3^- 

(, <_i.^»l' ■ ^.'i' ■ ..VI L^>.LLaa . ^ j l'-> * 1 1 SbJftdill 1 a 1 U * 



* ..t.^ij 





^jru^a] I 4_}jLa 
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> ~ ■ « 4 j .2005 |»Lc. jLu c— . I J_A *1^_J1 |<t> u cl^C.1 L^-iL^a' . <-ii \ .lu.~uI l 

4ju jV JlL«I ^jJl _}L*2J1 ( _ r l£. ( _ > *3a^ill j. U -x J ' Sj^LjuLlu 

^Lc. J a ' -»• i Jy> ,j\jul r-llial j^Ju a . 5 Jlj.XimH 4J_-*I I 4_JajLti,l 

• 4 

.UjJL' gjl^ jl Marina Bay <Lu LujUj Sentosa Lu/ii... U^a .2009 



A_3C-«L>. 4_jlC. J ^^iSLq-l . Jy ,1^.11 Jul£. ^LUO 4_lj xxi . ixlx ^ 

L^l OJJ^^ OjjJ' ^ •*- L.„J ' 4_jLa-uJ j -lili . Lo jl ' $ u&t at I 1 

J/U-aJl £jL>- tjj-i jjl cdll V J^0 <CJj tfL. J/UUjl ^ 3 j^L*-La»u 

4 4 

y..iK.iVI ^j-A 4_LaL*JI 4 3 iLa. 11 J-iLtj La yJbj — ^jl^jjLdjJI J.a.1 . ..... ■*•„_] 3 ya Jjl 

. _ J 

jJ jl a . d «", r. 11 l. .Ha ■ ■-» j U<~ ! ' 3 \ , a j 1 1 1 j .I ■ . ..I ^Lsl^ul, Jj a ' . . 3 i ^jjjjl 

4 

^jS Lol ii ^.3 .^a 1.1 AjjL-JO A^L...]! iZjI _uLci> w-i 1 3 1 J ' 3^jO v^j ^yjl ^ill j 
.SjLjJfcj ^j3a o^C. o ^.3...nJ' vIjL^LLlj 1.^x 3 vLij _Li M->L Jlo 

Lv 5 J ' Jll J 4 -CJlJ ^ fjJL Ob y La 3 J Lfc 7 tA.ll 1 ^3 A Ail 1 w j 

4 4 

>—)l Jhc. V' ^al_L ^e_i ^yl^J .AjaJLjJ' .<xj^$LH jL>ej».MI £oj JLskjS 

0 

^ SJ . ^ Jlj >L LlI ' ^ 1 . .. a . 1 ' ^a->J . * 1 1 J <^L_ 1 a ) . 3 ^ . 1. 1 1 L . n 1 ‘v A La i^i 1 1 ' 

jr^a->Jl La .v tc . 33*.... ^_yllj 1 aL>3 111 ^ « 4 3 K 1 ' j. * i .. i j.3..t11» 

.(Jj^la Jn_L_u^aJI 

* 

J^jK^ja .Ajul^pl La.LaL.L^ a ^JjL^Jl A 1 3~.l' .1, 1^,1 1 tl^iJ I ^laj a 

4 

.".j i..->o a LjI_3j 1 <K JnUajJI ju jl ^.,»~i ...L a a .3 Aj^^ ... O^Lua 

^yjl AjL$U1 cL. u_aLiaj ^jl jliV ..iS/l ^yLajLlI jjLa . 1-a.^Ti 12 ^Lc. 

4 

.AjojLoII ^l^cVl <4- lT* <«^>1' 4r ^>3...!' a£ y>* jLbjjl ^ya .V_.3~. . ..1 1 A.qjl^ 
JjjdJI MS ^l_i...l' JU *-iS a~.j 1 jj . jLLl ' Ajj^4a A i.^> _i >. j .,1 ,1^.1 1 
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C-Lij jl : , ...1 1 



4^ yZj JiLo 4 jJlx^J' <L>.Li^J> CjI£ yh , l.y~i.t.ui Lft-ij j . y -*^ I <jL>oLi 
L$ja India Hospitality Corporation^ jlL$JI 

.^fi\ tjufc^ IHC^jVI 



• ft m 

i .-i_ii .-.ViJlj >' jl^jtii jl o -L-a-ll I ya ^1 JLa_>o jVI ^y>- j£L! 

l-ftg L~il5 jl ^JuLJ Ijufc^ . J2* J^a « I ^JL t JjL>- 

t . * * 

4_». j 4- y».l^_»Jl , ,i j >~i LojlLc. ■> i>> I jLajjl jl 

» » 
o-jj a jl3J .« I jlU1» L^jI :4xi,.i ^aJL, Jfl JUL 

jl . J L$J I 1 1 yC. Jj Jl l.i,] I Ju 4_trejjLiJI CjLd^LaJI Jj^jvL^JU 

# 

4 uni! L) <jil^>Jl Jjj y yu L*jSj o .in- 'll. I CjLV^JI 4- ^JLlaIJ 

c LL) 3 - y _■ K 1 1 t^JI a 4 <._i.i Jt jJ 1 <j I a_J' y ■ .■•>■ ..•!! j 4- Loj t Vi_ii_i !..->] I .-ft L : i « l 

# 

LojJ ^j-1 l-it-j Ju jLj-flJI l it! <JJ IjLk .11.,.) .^j^LsI^ya^l <Jj_lJI 

* 

ol_*jal_>Ji 1 3 ju&Liiij j! ja 1 i a i.-a! ' i tLiiajI .j^JjVI <JLv^Jl x_alj^_) 4- 

• ft 

i ) 1 liu i *13 J J ft i ujft i ^ftJb J Y 3 I i tt y ' y j I 1 a i A i ) . ^ ! l ft ) J i 0 y ijml I 

•uuU. 4_ ^ i_i i<-> i_JUo JjI i j- yxh i-. i-w ) <^>L>. Vale JL <x«1>.j 
. ( Yung Wing 3 (jr c ju jl£ 3 1 1 854 ^Lc. 4 .i 5 j^j<J 



k- • 

y l _i ml' J JuC. . J^Lil J^o yZiC. ^jUJI JjI JLS-I JL-Lo jSJ 

•*"-1- i 

y_L> . 4_>3 J 1 ■ --» ' 1 3 4<CC .~~. t 1 LUI • »■ < a . ■ 1 1 . . 1 S I J l-< . ^-s t I 

*— >Ljlu l ..nil y i t > ) If ^.x^ yA^ 1 y 4 . nl 1 4cLtu3 oLf. 1 4*3- y 1 1 ^> 1 1 



^-Lfl 4- J ^ i^-3-l' jLdJ 3>*-dl 14-ft Jl 

jftJ 5 ,.V y 1 1 1 iZjLj'^oJI ^4“1 y ■'■ • “1 1 i Li^ali ft5 <J^jJI ,n.i^?> j 3 ,t >■ 1 1 1 

juiftu JlLiS SjLTftoll CjLiVaJI .^-»ll OiA> Li . JJ. 4-J 








210 



* 

oLVjJI ^Jl tit. 1 1 1 <..«!! ^ 1 *> «i Lj ^ ^ ^ ^ Lis . i —I! 

* 

^Jl jJL li T-LxJI ^1 JJL*J ^Lc-t-uJL vJ^J 3jL3tli' 

. 5 ,kjr»j.l I CjLjV^JI 

• ft 

J^jjjl ^ry _1 jl _} JlC. 4jjjL». 0^5^ 0^ 

5 j-lLJLl ^..r O yL>- jJ' j • ~ JjalaJ ' ^...H <a Ti ,~.. a i-»-~a . L^JI -v ^jj 

* 

*■ 1 « U 1 1 4 .i l~i •V <3 C- 1 ^-1 1 . < 5 J j.ai\ I djiLsLiU >> 4 Ji£j I j »~> g~i i .._! ^ 7 ~1~V 

i 

jl JlsS^I ^4^jJuC.L) jJI 4-j aj «l .4^1 jJI ^^LLjJI a i _i 1 1 

«L- a_ilj «4- 4_>- 1 _n u 1 Li 1 »~i i~ai 1 1 4j gl jJL! . ^LxLd 

£— Ttjjj ,jl J^-5tAJ 4 jJU iL. 60 J 20 I 1 . 2(K)5 *_li >6-“ 

ft 

•cr 1 ^ 1 L^l 

ft 

5 jLa.:.l ' 4SLLqI! t~i»! t a JLdJ . Jl*jI dlaJL^J' J.' 3 -' ' J 1 - "* 1 ' ^ ‘ “_‘ • jLjjLiJ 

o^JaLoj^ . 2(X)5 ^Ic. A- >l->rt'4 jLv^JI 4_JI juiu ^ JJI jlLJI 4au-> 

. . * 

■jut ^£. J^l jlLo ^JL 1 ^jA L^sc.^, J$jLoj 

JJUL t.,.dg. Liaj Jl2J . Jl_J ^ 1 1 -i) 4_L>. j A- dj JulJI 4 jj.nlLaSM 4_)a_>J 1 . U j U ^ 1 1 

jX \ ^Jl 20(X) flc. Iua Jj.j.ik.^Jl jl a >11 
.2015 ^L: < j~ l ~ > - 4-IuJl £— 4jJ.I <i_ 20 ^yJI 1 5 jjuJI *Ju jj ,jl 

* 

jl tt >11 * I j a La 4 »-Lui ^jLa . 3 Li 4 4jLaJtJ) jlj^j 1 

* 

I iL~iC) ^ .^nj-Lix^aJI J/Ljiol^aU 4 » i,.i 1 1 Li j, 

10 ft ft ^ ft 

dJju L)^ -LuaJi .^1 I J^JL a ^ ^ <C 1 . . L> .1 JULJ I y a 



. ( ^ ) l <k^lu 3 j^IiLua ^xt jlmj ^yLc. ^ ^x>-i j\*All v".3a"J 
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clJxJjl : 4^*1 * ml I 



£jL>- <AjO jJSJ y l -4-111 1J (J/ul 4-Ul <4 _LjLj_u^xJ I AjO^£_»JI 

.^aljj 5-st_u ^yk. jL^V» 20.0(H) iJuua JrwaJI 

* « 

^ i » ^ ' ULo 4-i ci ^ 4Z0 }UL-3 ^ . . 1 1 t i ^ 1 a ^ *»• . . ■ . .. a 

— <4_i_>_u ^ 4_ i_i.^~>ll aJj^Jo 3 Juo 4^-Llil 4_il a j ■* I I ^aJLiJJ J I .^>L) a-4 i_i 

^j^jjLiu V t^Lse-jJl '.rill a' ^aJuJt ^y» ( Jj 1 oJI 1 ^ * ‘ “J 

.v_)ISjJI 4 k U. 

* . . * 

jij ij . .~»!l jj! .4jC,aVl t_uLaj>- » il ..-> £ «L_ jl aViiuVI 1 .£-»_) I _u_>JI j^oj 

A 



^c-iLu. : A-i-k-t -a)l (W- JjUU 

Ctrip. Com international. Ltd. Jli^-uili i fjS -ujj .j— 

NASDAQ: CTRP, ADR all ju- Lj y * “ ^ a 

iai 132.8 ^Uiji .iui 80.7 C b,Vi £Liu,i :^ijau, .ii^c , 

* « 

. a 



dong, Inc. 

NASDAQ: LONG, ADR ulku-li 

LSjj-S Ojl in > ,k 1.) j^9 a j.) . 1 o 1.11 ^LjVl J- LaJjl mi JjHj j Xiia 

91.1 .jV 9 a j^a-o 18.38 

* 

^ U*k jUa-».,VI .1999 ^Lc JrySjJJI llK oijL^.1 

ft 

4_u>- L-o ...1' <LajL>. .ADR S JuVI Cj' jl <4 .~i ^jjla 

{jc. j^io-Ll! Internet Web ajILlII a&i^JI ^ a ^2Jl 





jjwaJ I L-ijLa 
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jjjJLl I JjjLi^aJI CjLjLjjJI > J^«a3l ^.ii,.JI oLo.JL». 

ji>J >Tra velocity w ,~.j,,,jlJal >3 JLa LgJi* .a_o.jUJI 

tN j**. iO'j'a_<utJI l \C. L^jl jl 0JLA ■ ' '1 a j , ., ■> » H CjLc i^s-Sc-ja 

* * 
jl ^JLq-4 c^Zj 4t- c3Sj 4 J ^ ^r\IL>*LuJ' ^5t_i l ^ 1 , sJ*t JlaI 

33 i i4u,) 4 i +~\ **• Expedia Lj „i ^ a >,**3 1 1 a. > . jijM->*j ^-- * ni I 

« * • 

^jL»o (jl Ctrip cr“ j l « i u ' . j_i^J ^ 4_ti' £— 

ft %■ 

4«11' ^ ■ 3s j ,~.. 1 ^ If 4".a i t l_C_4 ^ ^ ^ j ■ ■■ ' 1 1 i 4i ' 

.iJLUJl aSL^JI ^ 



-lI^J ^yjL_4 jJu _d 3 J& jj>> LuLuJ 
« 3 j i 4-» L*«nil a iLiJ i .-f-^t i aS » 

China CYTS Tours Holding Co., Ltd. 
SHA: 600138, A-shares A-ais a^j^j 

iui 64.2 ^IjIjjXi £Lujt .Lui 26.1 £L,Vi £Uj,i iid 

^ .4 , .1 ! 1 4 " i Lo ,.\>J 4^ y " ^ y ^ L ^ ‘ ^ ^ ' 4 1 1 4 ■ . . t J . . . 1 1 4 ** 4 l V | 4 " 4 *>■ . I 

A A 

L *. yituM 3Jl£ a • 1 997 ^La aJU. 1 Jjl jjYI 133 — <4- a^.4.1 ju 

* 

^ 4, . . 4 t I I "l| fll 44 . dC^4 ." . 4 d l, t4 ^ 41 a ■ 4 "* . 4 ^ ■ 4*~ I ^ 1 1 4 1 ^ d- Liajl ^ ^ 1 4] 4 .1 

ft 

4-LA ^yoJ-QjV 1 ^4t^> » . A i A ^ ^ * 4J A *jJ I ^Jk_L^ ^-A j I Jkj I ^n_L-C^J ^ » ) l A./uJ 

ft 

^4 ... 11 vJLdJ 4J ,J^ul I 4->. J JlA L^jl ^4 iC 4 I 4^ 

^Lc 3)^4 3 V 4<n » LL 4 j Lo 3 ^4 ^iL-uJ I sZjl^LLaj J^Ju-ol 

ft 

. 4_p- 1 _1 4 41 1 1 CjLc 3-AJe_l ^ 3 I . { j^A Ll! 1 3 jl toll . 2005 
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cliijjl -z-wU ...Tl 



-lL^J $£ Ja JL> ^jLj>- ^jy>- ^L^JLLi 



A 5 J oJl->\X ' jA »ii It 4 jJ a-lJ I ^jli> ,_}*x>. 

Shanghai Jinjiang International Travel Co., Ltd. 
SHA: 900929, B - shares B ioa ,jL$j«ai 



iai ^ 33.4 * 1^*1 £Lii,f .iai 47.2 ^l.jVi j^iaaii iiii » 

1 £~.U .~. 1 1 jjL> jruv jl^aa oj_ul . i..H cjlalioj jl i . .-i~ , ., V <Ulf>^S 

i.lJl ^L>-l jJl 



Travel Sky Technology Ltd. jlL«J ^ >J ^S3 ^isa. Jai jL 5 
4 i/iU t ^ 3^ v j -4 : H <Ua (»$.«> 3S vj ^ 

HKG: 0696, H- shares; OTC: TSYHF 
an 33.4 ^ujji .iai 15.3 £b,Vi ^uj ; i ^ 

4 _>-l j...H <^.1 2 1 si a _ i_rej ^^jjl 0 L 03 LJ.I dJiLoj jJ>J a 

* 

4 i i . ..*> 4 ^ ) i~uT j ^ JL>> ^ ^ y 3 2000 A 1 .~ . " . ~l JL > . ' . ^ ^ J ' 

1 nl I Llatjl aC oLoJl>-3 >Zj l tt ~ 1 a ^ .^,11 j^JLaj . ^ ^_i !a 1 1 

ji-.'.lli 4 3 1 «~. I. ' d j i j^.~X I VI 3 j l ~i M y ' i ^ U~I ^ L- ^Ldjua .oljllxLI 

3} > ja I 111' kljLajJw .U^U^.1 

^3...!' £j 3$3 ^Liiu ^)£Loj .2005 «L. .CjL£ ^ aj! j ^ 3 ... 1 1 

151.4 ^j-a ul]l 3 ^Jja a £ ^ajj 
2(K)4 j»Lc. d-iLj Jiaj 1_4 j . 4jjbaJI 4_p.jL>Jlj 4 4 >.' jJ' Jo^Ia as' 

.4jJL1 «L. 14.5 
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Las Vegas Sands Corporation j$S j-uL* 

a ^yu U u8 JLd J LS j-uit 

N \ SE : LVS alusj^j 

iui j_» 86.9 cibi^ ^Liiji .iui ^ 10.7 ^LjVi jm: 

. ..->11 £_ L^jLLjX. ^\a ^ 1 ■ 3". , ,. M Lii claj ^jLu 4 Sy ) jj» ' <&ju Z j a 

* 

jLiiul vLjjjl jl£Lo Lgjl L)^ 

4 ft 

. LL 1 >J ^ cZj • jjLuJ ^ cL_ W *\J ^ sZ~ 4.42^ LaJ^J l *< ^ 

ft 

aLoISJI 4_.Lt iVill 4LaLLaj ,J-«j»-) l^/l L^ 3-44 ^ * »^*>j L)^ 3^ ' 4 a Ljjl>. ^ 

4 L i .in a^jjst- L<jJ Lj- 1 ^' J lla j.i L> 4^^-jJI J'^3 V« 

« • 

dj L.^-." 7hllh:ii ^ai a\ 4)1 id Jj* '-- j-w 1 j ~.3~ i»~ al£La 4 j^JL« 

ft ft 

4ju _)Y' ^ 1 1 3-*43 JlLa 4_jljj 4 1 dm' til Lift . ^ ■ .ijl ' > .«U 

*_j^ ) V ^ ^ijlLa ( ) Four Season 

(NYSH: F1LN 4o-aj^j ) l>5^La ^ijuLaa ( MKG: 0069. H 4L3 

. Jlj Jl>J ' ^L iS y LLid cL. l Aid ^j_; ; L£ eL ol/vld LgjjJ 



Far Eastern Air Transport Corp jj ^j> J jLL-ji jla 

< I ii~. 1 T ^ i/>^ V I 3 } ‘ “ 1 ' ^ j o>* » 

TPE: 5605 4ujU 



ini 8.8 ^u:j« iai ^ 400 ^l.>i iaS 

jyj 3 >L>- ^JL -y-ld-.-ul' >—i^3 3*- oLc.LuV' >*..•>- 1 j l nK 

» • 

^ ^ J i ft i ii 1 1 2005 j->- 4r '-j ijl>. U£ . L n « **•>!' j 

.2003 A. .! jj& yU3jV' 



4 j . il~ 4ajjjj cL. 4^.jjJL' 4j>- L,,JI 
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tliijjl • a ■ ■ ■ 1 1 



* * 

<5 y 1 ‘ i 6 AjU ^ )J 1 i 1 1 I Q _V A I ^ I 

5 j^j LJL' 4_loL>JI lj^Lv^AJ x a “ i La v \c 



>_«_ij IS j_; LSwO tllLuk * 1 

ft 

4^LL<L]L Hami ^^L* jjI> I j <- r *^-j La Ic. 

^yjjl jLiiej ^a^jLvjj <J i wj^ Marco Polo ^Jj-> jLa ^yjjjj^l 

^A>jl ^LajJs t~< il-> a La JulC. .L->->Jl I _LA jLa uH> i *aJ . 4 j 1 -*-f ' ^ .r, 

k • * ^ * 

0 _*Iil ^ ^yjl ^LjI ,jl I JUkl_>. oJ aL>- La .V if . 3 j-a 

ft 

> ..a 1 »~) S jLai^jl (jl . ~ t'i -w V , 4_L jJLl 0_L& JL- Jlj-v^JI a jJI Jj J lLoJI £— 

ft ft 

-Lijjjl JLu£ L _ r jul 1 _ T J 4 ^JL> \.£t,A.*n -X-A La _> if . 4 -^LL 4 1 V. « H L^.alr. 

0 ft ft 

. jjVL ij-jl^a .J-i-'j 



< 4 - " 4-3 1 j« 3 ">ll 4jC.[ i »■<*>» . . U 34 4 i . .» a j i~uC ^aajoJ>- *1 jaJ' ^1 3 xxl L 

?t_i3LLa ^jLlaJI k _ r Laju jaJ . till j£ L^jaj^ J a c2j1^>o I il 

oL j a_U diLjo^aJ. I ^Li^Lc- J j 3 j'-" a JLu ^3' jJJl Cj13j i^-iU CLoLS a . <* j4 j. « I 



_Li jl J^JLI a ^ uja oLkJ^Jl 4 j . 1.33311 aL- *■»'•>'>• 33 _i 

ft 0 

^ « <3?>j La a j . Lj a^3a <_iJL! Ik Lai£ 

« ft ft ft 

jjLya ^j^Laj a I 4jlj^JI ■ 4 ip . i^jjLv'ifl ^vlal J. 1 LI 1 i if 1 jAAj aS <.~>o 



3 a 1 3»- 3 1 1 1 4 jj.11 1 JjLlAJI Cj.iI£ jl3J .3 j1^j*J1 . ~ 1 1 13 4 1 4- 4.J.3.U ^_j ^JJI 



3 i j ■*■ 1 1 ^yjL>-^ja 4 J j.ia > ^VtSLu < 4 - fQ _‘ L» » ^ . nl 1 ^j^j! ^JLa 

J^jjJl ...all 3jjL Ol j^La OjI£ La^ LaLca jl^iaJI 



■ ^^j.Lll » 1 1 U 1 1 Cjl j 4 .jl-> .11 «LaJL>J' . ojuluJ j ~ r ■ 3-> 1 1 a aL-JI ^jajLu-j 

> ..* 

. 0 y ,iC ^jjb J-& 1 4 ,1a, j_£_ y& ; JI^,..| JiA^aj 1 a 15 j_y-Ljl 1 — 1 > a TrC V 





jw»J ' «2_ajLe 
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«4 ilU"i Lo Ijui l _ T l^. > _ r ilj ol oKI' 

ft 

jl njljtja .lvaj V» uLua^itja jJu JLdJ» La ii d ■ i i . ^ ! L . U< .-I l" j 

ft 

^ d. ^ | *1 I ) I i -.^N ' • ~l *W ^ I . " . A ■ yi I 1 J 1 1 . ~ '. _3 1 tT 

i j .-^>11 ^ 1 1~ i -cJ i cLJsjV d a K n ^ mil Jt i rr, . ,.V' a d’-al 1 1 

J . ft 

^ La JL jL£. I^jlLoIu^) *LlJI ' ^ 2lL j ^jl '^-qJju La£ & l.i.^rjV' 

* « 

4j^j iIjI ,'^a (j[ w<-_l>- . djjL <U2 l _ y lc. ,jLa£.VI 



. d aU1«~,j 



• » 
d£ ^». 1 ^jj a ■> ■ «-> ^r&j ( _ T i£. sljJo^j JL3 



» 

3ju. d d l U i ,:,_) <• j_l ■ jjuGj • Ju.».» i % ‘ ^ aLfla juua 

ft ft 

a1^4ju jl>> jdJI , . 1 1 -w V i 4 . j* c— a j \ 1 U U i 

» * » ft 

L I . .-> -»• 1 . Jij.i. _-~.ll Jt jl ^Jl I ^ a .~. i ^Icv d_Lal£ LaLI I ^ a i jl 

4i.uii 0 Lj3 ^ja a .La d_*L>LlL ^c-Ajaiau ^jJ .nii< ^yic. 

ft 

^yic. a ^ j L -itt a ^»waJt CjL^^Jo ^ja JUJLaJl i.~._i~>- ^ja I aj^ju 

* - - . - . * . ‘ 

• ~ »l j i i ... 1 1 i i l ,^ 1 ~yi d 1 .a 1 d i ... i 1 1 i d c n i Cf A d . ,~, 1 i i j a" j 4 i_ijLvVI 

«4ajJ^Jt >J ' ^jA d_yal^!La 4^ i .» ^ jJfcj 

* » 

' ^.iKa > jjl ^LUI ^JA I J JuC- daaLaVI J&\ JA} . j_a^Lx!l^ 

ft ft 

jU>U C UI J3^' JLd i _ y Lc. J 3 ^»H J-a ^lU 

• * , 

jl a dH djJul Lh 4 v)^' -AjIj-uJI 05^f 1 a iji a 

yLcj I 1 4- ^aaSLII jLjjVI L)l^ > 3 \£\a 

. ^ii^La i i^._i>J I ijJJ li£ a JoLLjJI i_s^£ 
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cLdjjl : 4 l>-L ...1 I 



SLc.Juo jjLLAa l_L* S^jLilLI 3^oa 

ft 

J •> I 1 I ^yiaju OlLlLljJ >:<!.; Jj ) »~‘ ■ < 4i».j o' d J ‘J 4_a^SL>Jl Jjlj 

• * 

J/v j i_n<*vh ^jja <lii' eL- 80 i^jl jjt .1 3 i!' ji ." i a .nljAuii > _yC. IjJl 

* . 

3^.9 .SjLv'^JI <LL>.^JJ IjVjJ 15 4 JjyLLju ij^JI jj V 

ft 

3jLstLj (ji 4._i,i_n^i.l' 4 lv I 4jlLL-^J ^Ja^UI jjlaj ^Lujcjo 

I L«£j L« ^ <* J . J ■ - -» Jl aLojlILi ) 2007 ^Lc. 4 .ic 

. ( Ij^aL 130 ( _ 7 Sj^-«SM jVjjJL 



L*$ I^jIS Wu Yi t-_ulj JiLa SjLUI jLS 

^iL»yii <r— 1^3' ^jSI tjj-i o-^5f lt^- ^y"LUI 'rLia^iJI I _jl* 

^ a a ia ^ n jLL^j^ i • .“• i ^ .2(K)6 fLc 4 .«J ± I jJI 

.,_|x3 ^oJ LaS O-uuJI J ,.->j1 *.^JL*JI 4 4-£- ^-> 3^° 

ft 

*_iLl>- 4J_j JLa JlLa SjujljJI k_jJL>Jl ^j£ La I >~n .i_>l ^J=>L>J' LLo^j 4i 
*_3 j j jLuii a VI v 3 1 i > . . .. tcl > _ r itJjlj *_£Sa-J ^^jfca . 4-c.i jJL! I LijiiUlg 

^L^Ji j \ ..** * 0-> IS ^^jji Kunming ^n« S jLao 4 >1 1 •>< 1 1 <* 3 1-< ■ 1 1 £ 
3^3 Ijjls oJL L^jt Jj . 4 1^ i .. ..Shangri-La 

• 1991 *Ijl> 3 La 3-1^ . Jj * ni~.ll j I 3 ^° 3jL*JI 

^1 198.000 j-a JlHI ^ jSLjv ^Jl j^yoUJI c LaJl 

4S 3I5 ...1' .3.270.000 

» * t _ « 
lu u ^yJI IjVjJ J/Lj_^u J^j-o Jjuua Liajl jljjlj *4 X.Ij3J^ ^-9 



. 4_LiuJ I 4 ylr' 1 “ a •>. a 4JLa 





ijwaJ i J—jjLa 
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jjl JjJ. 1 (jl^-i-u J_U1 JLuSJ ^->.1 _^JjL4j taJlaA^ 

300 iJ_ij l Jl jj V jji . 3 < jJ i <s_ cjU. i a v j. 1 j Lw 1 1 1 c. i^Jl ^£Lai 

^ *. * 

JjL-jjI JS <La_ j ( _ r £.' ali . Llajl JaIji-aJI ail Lai .^j^-tLa 

* 

^oJ L*i I ^ya I ^ j ' ~ 2 1 iananmen ^ ^ ^jLu 4_>. 1 - . , i a Lla jj ^ 4 i 4— 

4- 1 4 Lk^aa SjL^j . 2006 jkLc. ^41 j jj^xLa 1 32 V v£_u »~.t .s* ...I , < lj_LL>^JI 
aaaJl 14 a ^UJVI ja^ juShlLj .l^JLS ^SJl 44J! <UI 

. L^JLa 90 L$aJI CjJl> > ■~- J ^ l q a i . » La'l , 2008 ^L. ^Lai La .1 If 

0 

.^al a i .<)l ^ j^-g-Ul j .3aj jl>. 3 ^£-4 Jl 111 1 4_Ja jju aL 4- I a a 

^lc. 1 _>4j^lil ,J-a-»JI j-*£- '_ y ala~i-wVI jaLLaJI ^ylc. 4»Ll>Jl ,jlf» 

.<CjLJI 44a 111 jjlS^a 
> • 

a»*$J ,jaJI c 'jj La ^yjl Ij^JsLuj ,jl ^laJI Ijjiaaea 

« 

^yic. .^->-k!I ( _ y l>. (JjuujJl 4_ 4_allVI > 4 1 Un LftjjJ . Lg.jl m 

* 0 

ola ^J' ^ylLv . 4 ju^J I k-uM» J JJl»o 4ala4aJl Oal£ .L^j^Lo la j[ a l « L -> ! I 

j£ j-a >. x4mSx,.i J a.-*o jLLaaJI <4- wja£^JI 4a. jJ Oal£ • 1 99 1 aLc. <4- V- 1 ^ 

4- 4j^_tAl_aa»J' <3->- 1 _.,.,! I ^^lc. aj-w^J' JLJJ (jl£ Laaj . ^1L-JJ ^.-» t .1, ' I 

. * . 

3 j . . .i U a 1 1 1 ^ a dll* 4JI 4 jj^4»j»JI ^3^1 LaLc. J/uuj'i/l alaal 
^ A . ..I I ^ I/* j..l|>' ill ^_jLiJI ^aa-V' ^^aJI ^jlao ^4 La ale. 

4juLJI ai 4^-jaJI ^jl J^laa V ,jLfciL wjljliaUL 

- nt ~ 1 1 a iUH f^\ j^uon SjlaV LcjI J 

■ jr £*± j 4- *— »L*jS? I 4» HI juu ■ it~.<1l I jab jj * 
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cHl ; l : a-w l , ...t | 



ft 

^ya IjlojC ' 4-Lj jia 4j iUj iIj yLLlX -J^Js Jl^Lj 

*-_u L-uVI O JLX ■ j.a .,.i,l' 4£y>- „U j ill i"i a iVi 1 1999 j*lx 4»^SL>Jl 

* ft 

jL< au . A it i ..-> 1 1 4 < . ill I 4 j a. n~i 1 1 g j '<* ^alia-i LaJ$ 4 1 1 Jhjj ' 4j^liJI 

^f 3 >$■“ <S •("J-**-!' ^5*"’ J'^ ’n J ) 

ft 

.1 .yn i u . i . i. l 1 1, I 1 ^ id ^ y~\ ^ ry . ., 1^ a ^ A d i i • .*!. 1 1 d i ^ rfy 1 1 ^i. t . I" > 

* ft 

>wy a>l j i nil k_j JL>J I ^al a_a (J JI i^_iLft jjl j! jl jl>-VI >Jlij_ij j . .: . ! Li J^ls ,J£ 

t 

4^00 2006 ^lx J JX JJLfl . Jl>.I a «JlJ>a <-L_ I JX j 

* . . _ * 
jj «L- • - L> -' a 4-i->-l j-i..!' jJU Lij.il .a a 4 _*_l^1j j 

O^Lv^Jl J/uo ^yic. Jjj^LJL' JJX j-L .2005 ^lx jLl 4 1 Lr>x ^.a 

aZi Jru ^La 4 j^L» 4jjj>Jl 

* * . 

. 4 o V tin LwLjl 4 j M->v-9 4 1 j >lml' J^Lala j.a >..|l a a ,.v ..-'t •>• i 1 a ij i a 

^Jx U.- 1 ,>»ll ^.LwjjV' jLiu 4_aj£L>JI ^ jl-» jja ^->«i jU-jJ' J a . .. j 

ft 

O^LLajtJl *_: ; jj o J_jX . l >~i i I ajju I 4 j*.jjJ 4 _i 1 -w 1 jJ ' .*>1^1 U»1 1 

ft ft 

LaJUX .Qingming *_Lys JiLa ^^iwl 4j.uliT) JjLiL*. ^ylx 

* ft ft 

J.u jl a _Lij .^xl Jj>»l jjx3 SjLj^j ,j j i jijJu 

ft ft 

jJal ...a,U ^JaxV' 4«i iU ij - ® - o ya jCj.njjj ^>^3' 

. .^3 1 ^ a . < y j 1 1 1 . . ..1 1 Sjljl JjLiXLa uuX jj - i...l I 4xLLu3j 

Jolxi .I ^Lj^I 4jljlu 5jL>.l aLui I ,jLi^ij' j _i 1 a 92.2 ,jLa 

. 4jJL 3 aL- 1 7.7 4 imij 3 . 2006 ^lx ^j_a ( 

^^jLsexl ^X Jal^L ^al_>Jl I ^a.jJi?' a j_i i_i jLx Jlx! 

* 

jj Liaji a I Shaolin _Li. « . a i_i«S ^_yajjju 





'j’Wall jL» 



220 



* 

^jjl Sun Yat-sen ^ oL ,jy*=A] ^_iYI *_k>oL) 4k Ik.'' 

• * 

cJLLa ,jl£ LojuLc. .<0 >. -uLv^' SjLaj ^y 1 ^Jxa ^yo j\ jj 

1 * 

X^_JI jL>-£J i jl£ jkj I J y i-~> 1 1 k_)l yZu * j IJ J3— a>J> 

Vf 

i>>~") .^l^La ^itlnll ^ajL-i 41 x 1 * 1 ^~ 4 ^j ^Jua 

4 ^.'j^ jLjJLaVI AjjjjLL^j 4 .^.x^>Ll 1 ' £— ^_)JL>J' jIoLLa jiui>j -Lrila.L 

» * 

*-a . S^a Jjl |ft_katl ,ji "•'*>" J5-“ ' -' -j -V 3 1 n~i 1 1 j 

# 

I s jl) jjLSLa ^ £— 4 -i iYI 4J1JJL) o'jLil will . 1 « 3 a 11 yjb y 

* 

^ •’ ■ . ^ 1 1 ^ I <.1^1)1 J d Kil l « 1 I a 3 J . .. I J 2 y" 



t » ft 

^jxi ^ (j~ -w I j I at - ^ j I aI •». i ^~ij , ., ... . I-wVl , ^^..>»n„ ^ji I jlA ^ i «j Y 

* 

d ^ L.- n-JaH 3 i L u> 4_a }U 3 y> jl*kJ ' 3 jy^J Li l_ub ^ ->2 Lo-ij . ^c-S> jl£. L iLa 

4ft ft 

■ ■■"ill JLjIa» at 4-LtJjllJI ^jjJLl *_i jL>- . jLki^Yt 



3j^2ilt LJLLJ d L . ., y 1 1 4 SUI v~i .2004 j*Lc *3jjkiU 

. * 

l ~ ■ .1 _■ . I a .l^Jt J/uojLdJl JJt£. >,f~i j-w ^ya LI Lc 4ju'^Jt 4-u^JLl ^J~iTr~i1 

ft 

J^YI Laj Jl 3J .4-uH]t 4_u^J,t cL. Ln — r> 1 1 m 

4_u_pJ L n i^?> 1 1 — jYjJ 35.5 jJj ^ jjt a — 4 jwI_h.i|1 yiC. ^.iTr~il, I 



. 1 978 x Lc dil.- ^jlS Lix. 3 jLi j s 3 « .L> dl_a Ji^ I jla j . yJ L*J i cL. d^uaLuJt 
4_jlj^JI juu jlLJI ^LLII ^yjl ^ !ri ij Lojik 

ft 

3 jLScjJlt 3U djullJt d->. [xxJJ d_2.L»J 1 4AU,iU j_l 33 d_uL 3 yaj t 

ft ft 

ijt ojLj a . al£La a . *_■ a£ *_j a-S> '. •»■ j M L^jLu I » 3 JlC.1 i nd ij ^rwaJI Jjt 

.2020 ^kLc. ,Jxa Li! JJ 4 Lin- »5 LiJLLc J^YI J'nr'ii.. 
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cLajjl : 4->- L_^J I 



• * • 

.3 3jLlu cLjI 45 LL 4- «. >.*r> jJ I ' JlA J-o-atj . *_2 LjJLi 

# # 

l a a Lila ^ La _L>- ,y^ i~.i~i ^jjjJL) 4_uL 4jJ \ $3 „V ■> ~i ,) ^jjjl 4a-L>.J' 

( _ r L- jla£.VI 4 - 3 j. 3 -.,*J I CjVL 33 . ( l fl._>,Lr, 

jJJ j .<lJ 3 jJI SjLyTJI <LaLii' JoajuUi t .•>. 3 ^ 0-1 

# 

M-a£. I 3 Jlsej ^jL>JI 4- i/tLaLJI ^yJj _i*^ll 4 t ja"i 4u*ajjs 

ft 

<3JuuaJi jlaLaJL 3 Ju JLaJI 4_ual_>Jl j L 1 1 ^j£L>l j~>- jJ a ■ w «-> ..--a 1 1 4- 
J <utj.M,ll ‘j Oj^J' ^v>.^LiJi *Lul 4 _!jLi> jIjlc.L 

ft 

. 4__L1 1 ^L> J/v^oD 4_a*lla 4^ sjj 3 



oLa^LJI 1 3 ’•> . jj^L) 3 3 ."■ -»• 1 1 .jjljL^aJl ^y» ^iL^JLa 

^jSM aJU_> ^£J .4jl JuJl jLLa d d 1 j , >» 1 1 cl U* ^ \r iLa^xl 1 d j . ) -w V I 4_J jLtlJI 
■•’_■■' •»• 1 1 3 .a ill ^ L- LfeJ a^->» C-uL d jufc 4 j ■ i •>» V 1 ^ajLLil 3 1 , ..1 . ., 

a^ia^j ^^^JaLU 4 - JaL *'*.! 1 4 La- ^ jJI J> 3 » 11 H 3 . 1 4 - 

ft 

tZj L jlj t 4 ^ .< eL_ ^ x i5> ^i,u * ^ ^JliA JI>j ^ 0 . l > a ij L j 

O*- ,iL *i . 2 (K )2 ^klc juucJLi jj—fJ 0^3 4 - -L 2 ^ 4_ys 3 $L>J I 

^1113 ^LuiVl 1 .-HV ^jjO d_ulj ^yjjl 4ail L^jjco eL. JjCaJI 

» * * 

^ > k.id LjL9 1 1 . 1 80 i_»vj 3 I *“!' L ^ 4 ^ jL3_i 

AijUlL <UI 4 14.5 JLL kiLK .2005 ^Lc jMJI 4 . 

4 _ ^jLLJI i Joa L - 4 1 ^ 1.i«.j.3i7i ^4 <lUI 4 - ^0 4jjL ^ 

.3,1 Tr~ l ' 0 LV 3 JI 



• . * * 

jjL 3 UJI kdlLb . JjjLi-iJl j^CuM} w nIIu4J J Jl3j JJLC. 4- 

3 1 3 3 « a ,■ . - > M J ■ .".^ d.ii..Aj 4 j 3 jui J,nj>La dj ^Lj <> _■ < 1 « j~, ■ ..V^ 1 ^~.dlU 





Jry^l t £- .) j La 



222 



JLa JjjLijs jl > _ y JLa_>l .4_tila^JI <Lv Ly..J I 3jljl ^1^3 J*a J^ajjl 

.Best Western jy..,.^ Best Value Inn y[ ^JLs ...... n 

La _ujf. .1984 jaLc. I^jI£ Howard Johnson y^u^- jjlyfc 

jl . 3 «AjL-J 1 3 jucl_ 3 JI s _ r & 3 j_LaJI 4 Jj J LlAJ I CjjLS 
, d~, jU ■ U . .".... jl 3 J\ .^11 a_ 5 e_! 1 g 3 j . ’ A_ j _. . ,.~i Ji J Loll I 

• ^ • ft ■ 

jl j Liajl jl y~° ^■ 3jLSe - <i 4_yl j_ya Ji_i iij n-dl JliV 

■"• ‘‘^y* .till jJ 4_a- j~i j .^tajd' <-L. ^o^j^Laj ^ La' Jj}L)1 ^glt-d, L ' a ^ g V-v i 

jLiliuVLi JL>Jl j£. Sjul jjl iIUII y^- olaLal y. iJLyaoLi ,JLo Jjuo 
J_L* A- jul) I a Jja Jl^JI 4 _jJu JjLJol djLklr«_a Jjj 

La JuLc. - aS/l ' yyL ^Ll A- 4 j a ^ jJl ,jL>Jl JjLp I ju4a .^LlLJI 

ft 

-»■ "■ 3~ 1 |«f IL-.1 1 4 JlA j£L jaJ a . ^cjlLxx jl l 7 1 c. 3^JlL j ■->"■ » ’ 1 . 

ft ft ft 

ju 43jut»j 43 Ll>. jJwL Jl c^JLl >jr lc. y\£ .^^_JI i^-oLc-Ltu jJtli Jj> jjlS I 
4J Ljl£Lo Jl».L jLSJL y^. j-LwjJl «> V i h~iU ^ajS/l I^jLc. 4jJU 

.jLlsJI y& .~»Li .t-< 4 ilf j ■ ■••»• ^ a l LiiT yaju 4 J jLLj 



4la y^. L j[ :jLb J\£-u JLa J_La 4-i ‘0^' 0^ 

Jlo 4 _i3L JIoLLo ^>1 i.-ra-^/L ^jjl Jjo j£J^ ^_3Jl 

i Sichuan's Chengdo jl iudaLi^ A. a, i* ui’ii'i 4_iu Juo 

ft ft 

l^a4 4 jJjVI J-a 4_b iio ^LdaaJL] j£Lal ^ l~tx4 V J^JjLall 

ft ft •» 

— jjVI CjLl Lo-Lyi yyljj * 0 ^aj >— sVI 3 ^..La.l 4 j^cLUI *L 1 aJI CjLijwj 



. _u£ ^SLJI cP -0 j i^~>« I' j»LxLaJI LLo 4_>J Lla jl y& jju ^yJI 

ft 

ji^ l ^ a ..iV 3^.^ i~i ^ftcLIaJU JJLA jixi jl .jLilSJ'a . ^.i,.-i«'l a 
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4 Q > 1 1 *. 1 I, I ^ I v I y ~L - 1 ^jjo Jtaiw ^Llal jL_q_> l_£j a ^jju 

jhA LojvLLJI w U^LJ! ^ii£t ^ja 3 jl>-I a . ^iiSVl 4 _JL>-LuJI ^jjJU 
Sj^LajJLl ^jl ^ .ii.it u ^sjVjla ^ jLifcj .South Beauty xijjL^i 

4_)^?e->Jt . ~ 1 1 . 1 1 1 ^ 1-- i udj 4.J.1 >■ I jJ I <JI_j t ^ _i -» i ! I > iiLw | _ 7 Jl 

« 

^jJLc. ^^.LLall 0jl& jLt^ul .4_uaL>JI cLiuJtJI oL> 3J j*Lx>> 

* 

\ \ i". Hf I \ $ . . i 1 ^ ^ i \ £ 9 i ,,^"‘i“. 1 . L> --w i ^ i l vJ a t I \ . ^ **w 

» • • 

A ., v ll \ { ~i I ' _ yC a . J 1 r t ] : . ,i 4_djl <i Q - -■ ' s L> La'W ^ \ c 

^yA s—JjJLj La CjJU-aajw JL3 LlLJ I ^jqajJLi jjl ^ya dlLjaisI y-iA^ y inf 

^ya igjaL>« o j *2005 j*Lc. ^yA 4jibl jJI ^jcUaJLl 4 v 3i.-> ) 

i a. La y ■ “~ "‘~ ^yS>* 4 •_} y ■ -h 4 j 131 1 oL^LsJI Cj1i-»> j *■ \ JLilj^j i!' 

« A 

Li^jll >UH 3 ^3t_i 1 1 1 ^a 3 JL*J*I 4 j 1 3 U 4£L*£L1' 4_l£l 3 Jjq |L a ^Jfc 

^jlSLoL .^aJu-aJi ,J-<»_>JI 1 999 ^Lc. 4_J_>.l jJl LJaJLoo ^ jjl 

c c 9 

jLLI j ^«_>J Jjxj ^LlLaJI 4-ajLa J3^a3 t^JU 

» 

.^■^j 4 ^La ^ i , ,, 3J3-1 La.j .4 >.‘U j j ~o y-y£ ^ yJ>~\ 

* * ft 

•jLJ. 1 ^jSLala t) jl j_i>«n . 3 _Lj _)l>JI L>» ^ <*.&£. Lja33 

41a juQ 4 f j...\ 4j3jL^JI I 3 -will I j . b y..-,l 1 uL>a»j» j . Cj 1 1 •> ~M U j 4u^l _)J' 

- 6 ^ i . 

^yjl . ~.l «4_3 j j-a 1) ■ ~ ■ 1 ~ 3 1 j iV 4 _i^_l3^j 4 .- ■ _i_>. Lujl>. >-.3lcl) 



^jA Ju_L»JI cJllAa . ( ^,1 i~,i -kJ 1 J3->- ■ 1^» 3 . ,.~ 4 3 1 -w J^aJ 35.000 

• J-.W 4-wL...tl 4<J~< 31. ^11 .-,1 \ aU.'.'i VI 

K ^ * 

: Ajj Jl>JI d j 1 i ^ , . . \ j H td~%\ 1 ^ ^wO ; VI O mjl * »> *11 ) > A J L. 

c * 

JlLv^JL 4 U i~ j 11 4 ,>>ljj.ll j_Ub - * .1 1 ^ « M 4 _ul! Vi 





l i_j jLa 
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olx>. j . ..\ a . ^ruLo_bo ^Jj . ljjL>. j~i <a ^V' <_)j->o 4 _usL>JI 

JjV' ■ . « H I iLu JlLo '• j ■>«->- VI 'j^oisSn U • J J- «" 1 Jj* j < j . It 

.1984 j»L. Chung Shan Hot Spring 4ia' aJt jLL ^Lu Jju^4- 

^>a (jSh n-il' <4 ^5^ .Cj' i' ^34J' 

0 0 

t LJ Lv Li Ll 4 ...<al_>J' 4 -lj^JL' tL- l ^ * i^~il . 4-OL ^J' gJL^J . ^«.l 4 ->.Llxi Jl \ -O 

oLa^L>J' J|al_>oj - 4 < . ■■ " e— 4jJU <4- <i)5j ‘~ lf Lfej_l2s 4 jl3^ZuO 3 jLij 

0 * 

JiJL 4->Jl^iH JLjJLrtoJ ' jufc _jl>o ,jl 43131' 4 j.1jt.L1 

0 

J*iJJ d JLuLa ^ubL^JI JlA ^ v— )l..t, ^1.1 ^ JuIojC. ^ c ^^juu a . V, , a.C yLl 1 0-XJb 

0 

^Ltll j^jJI j jlLI ,^1' ji)lx.Lo3* j cjLial j j lu <>• *-^11 jl 

0 0 

25 4 . ... 1 1 QJl>' jj >_3Ja-*J' 4jJu' o' J j' CiLllu . 4_OLjJ' 4JL& Jj ,y j 4 

<4- >— 3J^JlU » .tla L^jjJ ,j*Li ^>»Ljja .2(K)5 4HL, 

Mission ^ 'j 4> ^y.li lA ■£ . ..I ' . — 1 1 ^ C y * 1 1 ' J. I . . .) . . > la A ^cj LtJ ' 

.ojJl>. 216 4_3a _x>. ^ jjl ‘.Hills 



4 4 4 

J.^>4' Lajj .^11 4- 4j>. i j . .. 1 ' {j£. JJJ La .1 ir 

.4Lal£jLo 4 3 ^L«_i' 3^SLi 



L>0 y 1 > .<**1 1 d : 4, u t > - aJI (W- oULo 



-lL^J .^yjLua OJLo ^lj-o j_L3 ^jb Jlj 3 _OLi ^>-13 1 uL> Cjy>- 1 » » * * » < 
Shanghai Jinjiang International Hotels Development Co., Ltd. 

»«44 j. t ’>>1. 1 ^4 1 .31 1 j 'j t--> . t <L*J a _J I fcjl . >■ ^_jA_>- ^l^JLLui 4S » 

__ . . • 

B • AiS * A • 4,13 I : ^ i I 
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(■LtU : a -w l . ...t I 



SHA: 900934, A-shares; 600754, B-shares; 

IIK(i: 2006, H— shares IL<ui ^ ... i 

iiii jj 7.6 .iui jj 49.3 ^l,Vi £ 1^,1 Jju: 

.a I k _ y i£. LajJJs 1 50 4JL* ^J_U 

A ? 

4_JaVl L^Slji Ju^>l C.«av j .LjJUju^I Jjo ^LcaJJ LaJL>o i^ol^l JLflJ 

jVjj 2.4 2(K)6 ^alx. jt <4- A. o^s^. 

jujuJI^ Peace Hotel v _ r itJ jljJ' J-JlIs JUJl>o$ J ^.1 ^ya 

ft 

Lu jJu 4ii ^QjseJt ' Ci£. LLal*jj l jlU .^jLo* <4- ^jjLJlfcJI olilIL<iJU 

. 4-fl ^ 1 1 ' cZj ' atm!' 4 \ hi ,J5j A. ^ <-jLfc.irt.AAi ' 4 jjf 



aijl JjjLc^oLa JJj ^a> j j_o ' 

Home Inns & Hotels Management Inc. 
NASDAQ: HMIN, ADR Jiju-L. 
iill 510 .jljlytfl ^LaJjl .aJLU jpJ 685.4 C LjVl £Lij,l j_>w-a 

Qj . 1 > ~ 1 1 1 1 - ■ -*» " £ g> -w 1 i , ,. M 4 I) , jl_AJ jl a ,~ j , ,. ^ If J Li^a 

ft 

t2(M)j! A. JlQl Ctrip <-J^J ^dUi ^LtjJ 

ft 

1 2007 <4- 4r v >» “2' 4 J JjjLla 4 _*j jl ^ 3 ^ j -±-^3 

. * 

1 gl a** £'j^o-> v _J-oaIu . 4 _ 1 j Jua cL_ Lcyi 145 yr~ui~. 1 CxaSJliI 

A_ 59.4 1 ^ a.^,.ii j-* j-i 3 . 4 -j j l •*■ ~i 1 ' CjLa^LaJI ^-U LLaJ jLaejVt 

. Jjl juJ> j*U j* ^ Jjl A- <4-' 

ft ft 

L$J « 2 l I ^jl ^L_ d _■ i j ■ -> 4 aK M^jju 'La a_a 1 68 d «K . .«,--» U ^>_a 

jjS/l LJ Ia>- 4 _>- j _)JJ j _>f * ' ~- ■ 1 1 tf_L ft . L^_iK i ' Lull ^La_ -> o 4 . 1...1 ... J ai 
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a^jjJ .1 j-lL Shanghai Meilinge ^JM-ya a£ j-i A. 

* » 

•3-*-^' ^y-wv> i<i)l A_oLaY1 33" *4- j»t j^Li j i . ..1 LaP 

* 

. Aj-al_>- Aj£LLa djl j , S 4-ihJb Aj-2jLi a£ yh j l op StilT yj^j 

.2015 j*Lc. J3.I i »-_^9 t—kJl -t-IT/aLi l ^ «Ti 



ft ft- ft 

Ac. Jfllaiu JybjJI £— A^jIjVI ^jIolIYI . ■ i . .. i 

3 * (NYSE: IHG a-usj^j) jJj ^jb J l~i i in > yu I 

*- .. ‘ ' 

l$K 3 Ju3 3 . L.it-w 3 '° y£\ LJLw L^joJa A3juLaJI CaLc-a^-SE-oJI ^JL 2 ' 

£— aLLI' p V .i 1 1 3 1 ■ •' " 3 ; 3 L LfcjL^ju ^lU j =— Lcj ) Jn s.'i ! I <L- 

ft 

. 2008 ^ Lc. 3 3 ' *»• ' La .v i a 3 « . . ., 3-0 jjj £ ' > • 1 1 a~i 1 1 ( w n£Lu jLlxIjY 

OjjjLo Jalaitjj .CfOWH PlaZU A3jLiP Aoj^jlP A 1 «.~i u a a 

^yjl ju a 4ia*v £— (NYSE: MAR a^oj^j) Marriott 

l j£ y L...j y 3-0 \ >~i~i Accor auuoluc. 1 3 . 2010 ^Lc. «L. 3 - J ~^ t *- LA 

3YI ^3-33 3 . l^l^J 3 (EPA: AC: 0 1 C: ACRFF) L$J 

. La jlIIj 3 '-* 

( __ y j L_o 3^ ^y j 3J 3 L.o IS 3\SLo 
Beijing Capital Tourism Co., Ltd. 
SHA: 600258, A-shares A-iOa 
lai jj 8.3 ^Ujji .iai 30.6 ^l>jYi £Laj,i loij-a- iiii « 

ft 

Beijing Minzu 3 ^*’ ’(^3^° 3* j' 330.3 a£^ 3JI oj*& >.‘.LL~l<.i 

ft # 

v-jLlJVI 333J 3-0 3I £^3-^5 * 3\SLu Jinglun 33J j-Lyy 3 Hotel 
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cLajjt : 

* » 

jlliLk ^Jjc. o Uxu4 1 1 inj ' Jjjj l j 1 .J,n£jj 4_i_ilaV' 

. L$j 4_l^sL>J 1 ^ «i . .. 1 1 o L^J a . dj'J j~, . ., VI Hainan 

Emei Shan Tourism Co., Ltd. -LU^J >CT jL«o> jLi 

SHE. 000888, A-shares A-<us ,..i : j^Lui <> u* 

iai > 30.5 £Uj,i .iui > 10.1 £b,Vi ^ 

» 

Jl > - ' j> ^ ^jZajlxm £— v j ^ 4-i.A 0Jiife 

4-Lv^JI t LaIj I ^l_3C_>J' Jk->*ij . Jn^aJt 4-i-uX->Jl 

* 

I 4J_vL)j l^jJL .^LlLsJI | _ T AjLj JyJ La-->J I i JlcLws ^0 . LlA <j<uaH 

• JuIaJLI v j^a t-jLuiaJl A.fy'i-xJL' 4 j^L>JI >»IjH 1 >1 3>xj 

J» Ju3 >1 i^LyoVL vIjLj^jC. ,_j> j j£ I jj oLjlj_uq 4fa >LJI ^> < V~i ->o 

■ d-w lj... 4-j L£ a a 

) ^jl: j jLi 

Huangshan Tourism Development Co., Ltd. 

»5j 4>LiuI I j ' 3 ^ 1 jLi 

Ba A 4*3 |*> q ■ ■ ■ I : ^ Lp » i iti 4^*3 j 3 j 
SHA: 600054, A-shares; 900942, B-shares 

iai > 54.1 £Lij,i .iai ,>107 ^LjVi iai 

* 

a«U 1 3 a j ^ I I j * I 1 1 ^J . -v. t ^~. /> 1 1 . .X 4^ jJJ I j-i Ju 

4..i.i.ii.lfCJ I <Lj ^ ir . .-< 1 1 4J9 jlB {j3&j Laj^ .Anhui 3^ 





4— ijL 4 
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al 4 _■ i . ■ - Jl 5 iUVI ^LJt oLo ^ULMji jiL 3 LLa 9 . ^! )V ' 3 Ju ,,LijJ 
d I’-. -v. >Lo -J LL& . ^ 3~i 7 t 1 1 jl ^..,11$ Lo-LxuJI 

JlC I > lJLL> :3^._i^i~il' j.5kj->o ^_»^L>Jl 3 >LjJ! 

cLlii'l <4- 4ul' <4" 35 ,>[ <^LLajJI ^«.U <4- 3jL) jj! .V-»~I HI 3 _Lj_L>- 

.<LojLL" 4j Mi! I a'^SM 



. LU.T ,»> j> J^Ju $3* 



Guilin Tourism Corporation, Ltd. 
SHE: 000978, A-shares A-ila p&u * i : iu 

ini 22.2 iiai^yi £U3ji Aiii ,>21.6 ^UjVi ^uiji :oI| 1 am ia; o 

^jJ ,-j^ i >J I 2— 3 ;a^ laLi^a 4_ui._ii.Lr> 4 3 I~> i a . 1 1 '"i a-i 

c U ..I > ‘ 1 1 j ~y Luij I JLT& Ll. I ji JLi'i a 1 4 K im i a . A y ^ if Ll I^IVCI 

• A 

.i i) Lv ' Jni lig^a I^jIS 



Tibet Shengdi Co., Ltd. jlLa-J .^L-a $S £>_£ r*_. * *1 
SHA: 600749, A-shares A-iii Suo^ 



Aiii 15.1 iiji^yi ^ujji .4iii „> 2.6 ^bjVi j4U.ii •■-■<)- 1 - i»ii5 >r >wU 
^ ^ - ' 4fb y hi 1 1 . 4_>. J jJL I 11 , 11 * 1 !' 4r- 3 U_i>-^J I 3^ j ! 1 

j l..-V)j . ,3-5 \_LrS laLo Jiiwa ,4_p.Lu-< LgjjJj .^>! <4- 4-a. la-mi I 

.". ‘j*!' j jU x_i> ^nj La 4jJuJL>J! 4<C . ..11 ,Lv l Viifl L . 4 j-iJl*JU tfLJL! 

# 

^a£, I jjlc. i >j 1 1 1 i".i iTi in.' ^.006 v «i i i^"i i ^ <sL_ Qinghai T i He t 

.7n£jJ^\ 4-La . i _ i>j ^ jJ' y 1 j i n!' L)* 0 
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4) J.A.US -M I j ^ ' AjLLJI wj'jjLLsJ I I_uj^j 

« s 

jjl . S_^a jJjl ^ .^>11 O i A j LoJlJLc. 

The Civil Aviation j * -->n ^jd' 3jb[) j* ^aSh _a 

45 JdiL! 3 ^iscJL' 4.Iig.Il ( _ r A a (Administration of China 

# 

Chinese Airlines Always Laaj daaU^Jl.. ^1 

*• 

^ a >• 4 m 1 ' 4J3 ^ 1 ' i?jj£ oj 1 1/>3 4^ ^ t'u I ' ^ 1 4 j a a ^ ^ ..Crash 

jUo j ^LoJuVI oLJLaX. Jjl cL. . ^-JaLU oLili*_a 

. j I j. a 3 i ■■ Li jbjj Cjl^jLLaJI ( J_d 3 b"^ . l Ajl L\~, il 

d , ) ■ , .^» M ^l^_j_LaJ! 4x. I i i^i 'jja J3 0 j.l-» .>»i i 4_oal_uJ.t ' j. 4 1 ... 1 1 

% * * 

,4j^_>J| j_44jv ^\a 1 _Ll>- 4_4aJe_4 a Lftla.^ ^ j *» ■ 4 _!L*j a J_o 

< ft 

. jn i^i H J a i’Iij ju£LJL) ' jjb j 4- j 1 4~i~i » >■ MJ ji^ iii'k L3I 3jLc. 

j/u La ju ^LJI ^yiLxJI ^ 4- t *d ' i_yb LiL^aJl o. n2a . j 

uj Lc.i ^JaVI 4_ljxoj j ^ . u . 4 _-w ^5^*5 ^_4 . 2OO63 2000 

• * 

^ I llj3 L>4 A U X 1 £^LoZul ^ JlA ^ySLi ' q ^ ^ «■ " * ^ ^ 1 ^ t ■ua'! ) 



& 

juu jLl^o' oLlL 33 j i-ajLc. j- 1£. 



jl>- a_j . a-£> La 



L)[ dtj. - *- .Oft u L-L^j a . ( _^9 L^jI O^LC.La ^^jlj JL>.lj jJS 

oljLLaJU ^,3^ * I JjJUc^a U3^~. H-“ JjLaL^/VI ^3^1 _U 

‘ * » . 

3 jljjv ol^_u4i ulILLa L) 5^f -9 ^ • Ljajl ^aih ^*1 La-i jl >_otj 

^ j 1 1 ~i i _4-' 4 _lj * 3' a j i j .---»! I ^aa ml ' 4- 4^^ Luja . jLi^ 1 ^ <4r 

.oLwjjJLI ^yLi 





V t £_SjLa 
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* 

1^-aj Lr lb J< ^jU.1' 4 jC. 1 i . jl : ( J^JaJI ^SLg- i . 4lsl 

4-a^SL»Jl CjJ jl La .log. > 1980 j»Lc. 4-'L>. l _ T l^- *-iosaJI JL . j<J L*J I cL. 

* . _ * 
Cju i->-,~i_i^I US J ■"" ■ ■■ .q a_*_i i _ r lc. _)l Jo 4oaov JoaU-v ^,._i , ■> Ui 

O.i.u.1 1 Jo IS ^oiJ! ^y» 3 Jov I a 3 .J/u-saJl I—J^g. i_i^jL>J 4ojo*JI 4o^ln.>Jl 
,jl^ols i~i ii llj j . i 987 ^*Lc. . i.-^ll ^jjjJ.1 (jl^jlaJl 3jljV 4ouloJl 3 . 

^ 3 i~i 1 •■ a cL- OiJ 4X.1 i 1^,11 ^SLl • I 988 ^alil JaLiJI ^yij • J^-ucaJI 

<>•£) ScLiSJI Jig. a .L>3. IH jUool v^Lsjjl i. i mil 4 C. V i>lH ^olinLJl ^yA 



3jl.il LojlIc. .2004 ^Lc. 4 K _i ^ 1 1 3-ilc.l ^us ULJj Jl> 



. aLc. 



*■ 

■ _■* ■ II ,jlj_ils :Jolg.a-a- ? c-a Jo>lo ^1 ^uiii <~i ,jl ^fu^ai! ^yjjJO <jlj_ilaJI 

joSI ^Jjjj O^LJl Jo IS I OJJt ^J^jj a . 4_o^oo>J I ^n-all a , . *-vl 1 

JgO • " ■ IS S 1 “ fc ** <l1 *» OiiJlj i4jl J 1 " . 4^ M . J j i J ^ 1 ... I ' . 3 IS jJ ' • .1 ■ l yA 

-r * 

JoLlia 4j^a_ajt^j lqla-» a i J. J j ^o jJ.1 1 ^ U 1 I 3jljl « .~.~i V ^a->- 

J^a La 4 * a j •*• <a 4g.aojotJ,l 0 JJfc JL-Lj Ool£ . i«->ll a 1 a ■ .. 1 1 1 j _■ 

£j-*- . 4oOsLl I 4, i i.nj 1 <2_ L>^2 2<a>. 4JLa juaa. O yL>- J ^ Jiiej 3^olLs i_3JI 
Sjljl 4g.j-aJtoi l^_5t_a JljI j 4£.^aJeJll ,Jjja Jr\ ..i ij^Jl ( j-\_jLC. }LJ I ^jja JUJL*JI 

.^nu-ail ^yjjJLl 

4 1 i . _^i 1 ^jLLsi! « ■!..-> j . >i 1 -». ! 1 LLe^j 4^ 1 j-*J 

* 

OJl> ^_i on ^ j j j ijlill w l_i 1 1 .., ^ l.~ *-u$j .4 .lj.--.il ^ 1 1 1 1 o lolls vLaj ( _ 7 52 
l^Jl jO Jl 3J.I i_*llaJlj 4jLlL1 i.~ i ,4 j ) 1 >k jS?l ■ - -« H £—. I plils Lo' x_Ls^ 

j 1 J ^ 1 1 ^ V-.3 stalls ^^Uui g. 1 j. > L mm ! 4,^1 olSjoi 0-1 2(H)5 f Ll 
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cLijjt -^-wt . ...ti 



• i_>LajSM 3^a.i jUajI Jul£. <LaJijJl 4- i _ r l!l 787 jJilll 

ft 

^•1' >"n.i .2(K)6 BoXilai & SjLstjJl y > jj 

tt. ijaiI 4_tc3j <La jlxj ^.Zi ,^^£2 2020 ^Lc. <4- 3 ^LLs 



^yjjJU Ql^Ull Sjljl jjuSG .5.v»~ill oLjVjJI 35" dh -0 2i) M j 

<La ^yjl <LLo j^jAJ La ^JjL-oL ^ j . .. 4_i i_i 4 _i^_> 2 ' . Uj U ->- * I ^jl jw . .-* I ! 
v jJ } • 4-U V ' jiL4>J I lZj I «'<■■.! I < yja 4 '/ . .. <4- “La JL>J I ^yJ I 3 y) LL> 



# 




* & 

J*^ _■ j 1 1 3 . >» j j .- AjLij 3^_jLL> e Llj L^jL^Jal ^jju! j ^yic. l:JL«,->. jJa <La^£L>J ' 



# 

. La Lw ^ i~iC 4*iia>- 4. 1 - ^ ^ ^ ^L- 



Lau3 4-t 4_ti 4 j a_>J I ( _^u_lj^JI Jl^jl 0^ 

utj w ' ~ 4ja\ .^iU <jj! « j~i i .i*^' LLJ I *1 i v~ ...t t ~'K^ ,~.M ^jl^LaL ^jl£ I jl 

* * . 

Lj-u Li3 L«3 j ^_ij_Lj 4 Jl 3 > _ r L*3 ..J^-La 

ft ft 

3^3 ^ j ^jja 4-se-La 4 j»»Lv ^jJLlA ^ jj 2' ^L^sVL .^ydLuLj^ ^yA j 4- 

4_^jl^jLLaJI 4 I,.,.. i LLu LaJLua .^jJU 3 ^j^a 3JI ^LLJI a o^L>.^J! 

. . * 

3 3 < “1 ' 4- <^> *4- 38 JSI 5' L l a 3 <a yr\M y .1 ^^3_>o ^yj-^ 3,.l-»~iU vIjLV^JI 

^ .-tT> 1 1 4- 4 jJU <4- 9.8 j_^Jju 3 V 4 n.ii iH 4_L4 jjLi t^^jya S/1 
4)-i _^3 1 1 ill I ^~ L ^ > ^ * 4*1 1 .1 4 1 1 1 <i*i La 4_a _L~^_i 3 j ■ « 1 4 1 ^ I j LlaJl 1 



• 3^' i_y3^- 4“ 



4_3e_i 1 j 3j^.l-> yS-u Jj ,*_a wJ.ll-»~iU ^_)_a l gll ■ . 1 ^ oJL . ~ 1 1 j i U I 1 ^yl>. 

^ ft ft 

d r ^ i U a . "* \ j ,*!, \ i 2004 ^Lc 4- • Liajl 4jj4aVI v_jL»JV) 4^jv^jja 
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• ‘ . 

L Mj O j Jl 5 Lua j ^*\£L j jLLa^e _jl>J Ju3J» »l3' o ^ajJLLuH jUaJJ 
* 

^yjl j ■■< ■-■ I' 'jja La 1 1 ii <Ljl ^9 4_La ^jj^LLO J_LC. ^ySJ 4 i i ., 

0 

« La_Xa ^} ' J ‘ .^ -3 ' 4 y AikC _ wa ^ a J»_! i J 3 j ^ i : • " ' ' 1-1 i,i ii . ^La 45 ^ i'iiC 

* • • 
.uJ/u^L ,_yJI L^oLa ^jj^jLuC. ^jja y X 3 JaJa5 £_ijI ^jja ^lC. a 

* 4 

^jLu< JLa l ^ 1*4 a a . L^oLa ^j-uujl t _ ;r Lc J_L*J3 .2006 ^Lc. J^Jbtj 

«■ «r 

^La! ^JLJI jjL* » ■ >»"■ ■ -■ 3juJL>Jl Jn i^->ll oljll-ta JjLa . 4 j ■ ., I o' j l LI I 
' jl 3L. L-lj' 5 ^^ i iJjlL* i _ y i£. 3 ^Jiu jl 3> .Jjtit-a LsL 

4 » 

4^1 I Q^._i ^,4 44 ~tH id.Lg j»L LaLoj > _ r lLa L.djj^la Jjjl 4 .rL,L (jl£ 

olcljd s j3aJU ,jl ■ >.~ . ! LiJI j<JL*J I Jl » J £i_ l^j yLLa 4 1 2 ~i v _ T j_^ 4_>J LJI 

0 

■ - ■ 1 j a!i I j I l ^ ' - 4 . 1 j 3 j. U> i Jj I ^,0 ^ ^>J ^ J ‘~‘~ 3 v j^* 1 ^ I ^3 1 ^ 3a ^ ■■ ■ 1 ^".3 « 1 1 

i » 

JLi L l-<i_^cj 4 1 a"i^v a . 1 g~ <a^j Jj_La L^jL .* ,1,1 v _ r l)l Jy .-~»H jjt^LL ^jJJ j ,,,01 

■ 4 1 1 ' J ^ajLjda 4 a la3 il'. 4, 4t ' 



4-Jll' <4- vjLaJ^' 0^' CT^!. o' * >^U 0^ '•>[ 

O lo3 ^-3-ijJl CjLlLs 4_a_l_v ^yJL. ^^-33 i _ y jJ I JJL£. jJ^eLoifl .^u^aJJ 

i • 

,JjaL*Jl jU I 4_4 >Lk^JI .V i» n a ^_Lju . SLliJua^JS .3j3liijl 4^-^jJI 

4 • 

L^jl j JjljLLaJJ -4^3 . 4_Jlil ^a^jjJI i2— ^ L ^jJl 

» . * 

3 ^LLti .1 ^ 34 j_j_u^i!L 3 4 r i i ,--. <^_ j la'ii. .iMJ Loxil ^Luu 
. 4 1 a~i •* U dlLUl •»' I' j CjLv La jJiV' > . 4 ...) ■ . 1 . U ■ >> I ^y£_ 4_>vjLlH 

— Cduiajl . 1929 j*Lc. £— .4 f\\yj*\ 4jaLxa_i 4j£ 4_LLI j Iju 

CjLV^JI 4 ^ j-iIj ^cie— (jr lJI .CllllisS — Wfight OjI j 
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cLajjl • ii-wl . I 



d i j U ^ ! I j I ^ !! in ^ H ixul * ^ fi * / » * Jl 4_a^_ ->j l .3j^*lL 

* 

^yilaaJl £_-a olii >L>J I Ojl ^Il>~ a .Jn .^->11 

* 

— ^j_u Chiang Kai-Shek k * !_■ /iTi «-i l _> ■ »~i ^ . ^ ' i 

. 4_ull!l 4_JlL*J1 i i^>JI 6 LL! ^jL ^yJI 4£^_iiJI c^O j 

JUL^JI j ^ J^-i La 3 jlaiw oIjLl^ j-i£- kJj^L>.j ^_ij . <.~u 



* 

j-l£- Laj^j Jjj^la O' 1 -*" 1 ' 1 o' O"' 9 0>^' ^j^J-iLLJI £-JLO La J lIc.— 
jLo- 0^ 4-1^-J J/u Mj a 4 _uL«jj 4j iLaQI 4fi yl* ^oiitLa ^10 

4 S 

a j ±~. 1 1 4— lSLj 3 JL^^JI v ^ > i "w ^ 11 I j \ • % ji 4_j ■.* ; 1,-w jl I ^13 < .! Lj \1 ^ ^ !1 

i 4— L-UL^iliJ l I 1 I d > ^^4%. ij l ^ , 1 l ^ . 3 j. i i \ \ J ^ i\ 1 ^XoJJ L) 4j3 J ^JtX I 

6 * 

«L_ Oj I j v 7 -*J' . AS I r^_ l ^~u/iv ^ja La £_jj (»' jL I 

. 1 949 j»Lc. 03„t'»~n.il ^yjJI J/u-caJJ ^jJU o' ) _* •'** ^ ' ajI jl 



L^jjjO k-0 Ji£j Lii j-ui. £A jLkj' ^jl^oLa ^yuuj » ^^0' 

4_4L*JI 0 _i L~> 1 ' 1 ^_i . . iALLo «_c <L_ujLlU ^ '-- 

ylcuu JLa . «L 3 JUJlv JoalTv y-uC. Cj }L>- j y tj . . ^~i ^yL-- 

^u-cxll ^jk*Lajdui >_ jISLIL 0 e 4 J' j/u^->vl' 

Jju La_i3 . 4aJ^J CjLLaJt» ^Jl JU-s^j iIj yLw j Ly \c. y£\ ^jLij k-j^uu ^ylll 

Ajjw^a ^0' OLaj LqO Jru-ajl Oljjt . 2CK) I J^i l yA y inf ^jL>JI Jl>l JL>.I 

a .\ 3 y\\ J^n.-Kj AtSj. 1 >A r 11 J.± -,u:\\j n 

.,jl.~nn iLual £— ^LaLLa ^yz 4 j^_>J I Cj^Lw^JI CjljL^a Jj^>o ) _ y l£. 



B- 

La A. j.l.ar.U 0*^' <_jL-*I ^y» ycauS lIJLLa JLflJ 

jO . Jju La_0 C-i^ ^L> ^yjJI ol Ijm.ari.H JlLo 0 ^ * 20() 1 j I 999 Jjy 
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<LcjJLcJ 1 









L&jjJ ..-ill fOJI £j3^j ,jl^_iItaJI dilii jJh 




4 _> ^>- A 1 ~W J cl t^»". a V J . ... : c . '. . ,^»T | . 1 1 A 1 c 



Air Chinu Ltd. -LU^J LuUJ >ji 

« a—L > *J» I l l ^-a-Ld » 

__ 4 • _ . # • 

i II-<U£ j ‘.\~AJk 2 <U)j ^_i 

^ .y*’t 1 3^9 

SHA: 60111 1, A-shares; HKG: 0753, H-Shares; OTC: 
AICAF, AIRYY 



iui 34.9 £Uj,i .iai ji 24.6 £b,Vi £Uj,i iiti ^ 

^ViSLu <_jL*jS/ jJI a 

jV^j j/uVj 8.2 Lajjls >.*>,. nee .2006 ^le. «L_ .2008 ^Lc. 4 _j_JL aS/l 

^jl ^j^C. I J J cL- l ^"m->y >~.e L 3^ . .‘l_i.i_n.iLi > _ r j L£ a£ juuj *-a 

,JjLiLo 4- (iacjljJI ^ Iji.ol' jjJI Joj)Uy "LrLuJI {j\ 

^yjl ^jiLisVL) . 4-jJjjJI l^i’v .i'.ij) .‘1 jC_Li..Li ^15 ^_yz 4x11 4- 1 7.5 

£-A ^.^->11 3^ >4° .".a .ir> )' .el! j£ .(oLlx 2.I jLstc 4- jJ>~ < Ji~*' 1 * 1 

.^jJI L^Ua3*jij 4- Star Alliance ^LJI jLxu 



■ ^~..a > 1 . k _ T jLca jJu V j-i 1 <~> hi 1 1 L-iLl i 

China Eastern Airlines Co., Ltd. 
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• 4-l3 j .7. T I 4m trflt I 4-)^'*,) I U jt-t-wM aS 

II-iU3 :£J$S *_) ^i> <Lu3j^j : A- 4-43 ^ 5 ■ ■■ < 

4_bOj^j 

SHA: 600115, A-shares; HKG: 0670, H-shares; 

NYSE: CEA, ADR 

66.8 ^Lyi j-t. jiai a >» iLi jifjj jj ■ 1 ^ 336.4 jjLuj-a, ‘ ‘■ | ) ■ ■ ■■ ^ >.. a 

4JJLI J 85 LJIjI^YI £Uijl .jSff* 

ft 

' Cij -~ 1 “- 1 ' Li-iLiu _v3 - q « i ~. La j£ j-& 

<4- y j *■'' l-i ~»- jS ' k±JLj Lj_>' .Jjj L^j -aJ <4- 

<4- 4lU 4r- 49 J jljlaj L^j ^L>- j Ojljjlj Jr,.o> ^j-a ,Vi .thrill 

• * Aft 

vLcuj' , > < i ii i l ^ m 5 ^LijVI *cu- j - L .2006 

c 

^ya ^,3 Ci La J ^->1,,.; l^jl Jlu . Sjl jV ' <4- tl _uj . ijl 

l^JLa 4^1 4- 20 £U c^£ Jjl JOJJ 4JLUJI J 

^Lc ^ i i . 7.3 ^Ts^jlU . 4 _i J ajs L*J J I 4 _)^j>J' JogU^Jl 

. 3^.La>Jl ^jL ft ^ jLjj jjJ .2010 

China Southern Airlines Ltd. jlU-J J LaLij 

.. a \a i -w t I .^T I . >■! 3_i I Jo ^lo>>>) li> 

ft ft 

i H - 4JL3 I : *_) ^-A Lu3 j t A 4_i3 ^^ ... 1 : L^.» uu 4 >^!> j 

^ 1^4 I ch* '- <4J J$-> 3_j <Uta 

SHA: 600029, A-shares; HKG: 0753, H-shares; 

NYSE: ZNH, ADR; OTC: CHK1F 

iai ^ 34.1 abi^yi ^U3jt iat 29.7 c u,Vi £La,i au; ^_*^u 
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4 1 ■» ■ ■ - i _ 7 £J _ul Q a i ..-,,! 'j * . n . i j < -w JtxLxicj 

• # 

lla v LJLw ^ j i ,.~) a . 4_tJL^j3l eL. JJl>JI ^Vu^aJl * IS^_lLI 4 , im~> J ^Jj-o a 

• + mm 

I a 1 1 a 4lv yA * **^4 T Aj ^J 1 aL&j *_j ■ 

.2007 ^alc. ^lla^a <2_ 1 ^ 4_J Jo j.L.>- 3 ^,.mC * y 3 ^ 

Hainan Airlines Co., Ltd. jlU^J ^jU» j-uV^ji JLoU, 

H-<uj . A- 4 Jl s .o' • jIq*’ -~ a * s> jy 

SHA: 600221, A-shares; 900945, B-shares 

iUt jj 48 .4JII J_» 100.3 ^UjVl £LiS,f :^I^Lu> jM: y>J^> 

. * 

Jo^Lt*. ;olj kj~^3 * J-* < 1 1 Oyjyy ^ya 4£_>_2J1 -lirV) 

y. Q.1l^a>. . 2006 jalc. 4 -j^jv 

— » 

(JLul'^Jll 4^a^jJLa — 4_LaVI» 1^3>»L>-^J ^gyuuva Ojl ^ya 
* 

4nl ^'jjua I j I ya\ _L*j L«^a Jn i^-il! ^jjl 3j! jl LiL' l g~i ■> i <o 

■ -■ I yuZ. * J ■ .--, ■■< H Cj y ^ ^JLc a£ jJJ' j£ yl ■ j ■ ~W 1 ~ ' I cLu Lc. Li. Llo 
Great New C hina ^kmll jujl>JI jn..^nJ I jlla^a . jujl». ^jL»o 

j_La o_al^^ •. 4. i ^,r^i ^jLLJ' jls.^3 ^Jay^a : Express 

4_i^3 j^j | 4_>. j jJ. I 4_lL j I yJ I js yya ^ 4f> yZj ^_ya o y LLa 4 JL 0 c ' ^ >~i t i o jS!: 

.(EMBR3. EMBR4; NYSE: ERJ. ADR) l*jy*j 3 | jJjL, jL- 

* l ^ t-< ^ U, -W 4 I > 1 .^".a VI » . .. VI (Jjl j J ‘ ^ " Oj l£ J ■*' 1 l^_>o (JLU jlS 

jJllu 4JlS^J 4 ju b a£ yilt a .Chungill Ltd. y i_iLiu Jlajlj .J/waJI 

^yu 3 .4l>al$ 4_p.L}jjj Cj^L>.j ^L^JlJLlL ^ jl_>- . 4 . .i.i) ^_La_>o 
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cliijjt ^->.1 . ...t I 



l^l .^~...,L Juneyao Airlines jL -U^U^M 

^_)l 4_i^ 2 ' Lo'l .2007 3^_jLLs 3 j ~..c ■ > 1 1 1 » , .,.y. < 3 j a 

jLo ^jU- J_<uu * L^j^iLuJ. ■» t~u 1 ' oLajJ^. v 3_nA") L^jUj OK Air 
£— La La j^aju ^jl3JL a I .2(K)5 ^Lc. juL# I km jin ji> 

.^yJUl J^mJI A . ^ jjJLl l^^.J J.2-..UI 



-L ~ i.<a-<-] |> _ r jLi^a^S Jl L ulS i^j\S u lj 

Beijing Capital International Airport Co., Ltd. 

A ><V»l I 3 3^ ij- 4 II p Q ■ ■■ 1 *-J ^5> t_) ^A <UOj^J 

HKG: 0694, H-shares; OTC: BJCHF 



iai j-i 0.84 £Uj,i iai 43.7 £b,Vi £bu,i .iui 

♦ * * 

a I . ^ ~ ■*■ 4_uJua j.i AJ 1 jLLaja <=L_ all /jaij « i_>o ^Ja 

( _yLc. jJl33 ^oJ I jl ‘tJUJLsJ' jAjJ jUa^a jll'ia 

oljllaa ^y» I A- ^_aS?L V IjLai^ .aAJj 

^ A 

La_l_Lc j_XiS L$J ^j^So J' ^ « i ..~» ^yjJI 4 jjJL>JI Jn I 

* *. . * . 

J 1 -». 1 1 (jr L>J l <t_i!r>f 1 a ,i i a ^aVI • »■ ,,.■-> I . a * j , ,, a d£ jJh ■»• ■ ■ --Vi 

JJA ^Lajj^ A. J LuJL a V 1 ^ q a - ^*~*' . . H £- ^ ill 1 ^ AaLLa a.^j 

3 ^_Jj£ Aj _i ,<i.~i 1 ' 3 1 .» 1 1 1 



JL>$^Lj ^Lj 

Xiamen International Airport Co., Ltd. 

«3j j.A>«ll ^ a_d I ^j^aLjj jUaa aS^uI • 

A — AJiS I : ^ Aa j ^_j 



SHA: 600897, A-shares 
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Alii > 34.5 ljWjjVI ..Lai 59.6 ^LjVi ^uLiji 

^jjoLj^Ja . S^iaj 1 ^jl<r ^ 3 l_i (jl ^ ^JJI £ jufc J>~ 1 ,i~i 

^j-a <_._>•>. . >_il_irt1l j Jn . .^> 1 1 Jru La I iZj^L>-^JJ <fl . I 

* . 

I JL>. 4_u ^JaJ ' ) jjl_L>- aJs 4 jlLsL2jo ^)_a ^yJLi^o ^iI^Ia! I 

•(u'ie^O^ 



-l l ^.j i _ y jL^a jii^b^i 

Shanghai International Airport Co., Ltd. 

< j J o -L>JL t ^ l ^ » » «'.< jLLxa aS j-Jj > 

SHA: 600009, A shares A - iia \ :,j L$*ia 

lui jj 25.6 ^.iji^yi ^Uiji .iai 17.2 ^UjVi £Uj,i :^i*aui iui 

«. * 

. 0 Jul jLj a 4_o. ^La . 1 ^ .'ll n ti ^ ^ 1 1 ,i 1 1 4_Jl Lc. ^ jS>-\ 3 1 it. 1 a ^JS a 

L^jliLaL a 4 1 999 L. Pudong a J ^_J jl>J ' k^t.P a_ >~i ,Vj mi 

# 

4^ i~.i 4 i4i l^aCl > 4 I...!' c— 4 ..!■ ' L a _4 1 a " 14 . 44 ! 4_a_L>«JI 

.2010 j*Lc. I.~| ^ySjJA cLul C— J JLaJl ! JUb ^yO 

jj. <jV! ^£jLa (jLtai Ijub t—Jfltj 

* 4 

I jL* ^_y a 4_lla ^_yA 4jjl^ i _ y ic. J l aJlc ' J^a V Ju jjLaVl 

{jC. 4jtjl j Jubl iLa a J*dLaL>- JlLJI 



a?$iD 
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uill v J^b : 4£ 1 j jJ t 
1^1 Jl 



5^*jO U “ .. ' j -^,..» < ->J' C_1 j L>J L ^~1 »T) V -LsJLi Lj.^H t~. ..._il 

3 ^aLLaJI J/ul ...il' 4_^li3 ^ i ..-»~i Va . ^ }«L>- }<U <L>- \ 3 jji\ 

<S^ J l ' 1 ^''; 1 " ^ -3 ' Ml Jj* j * j . ^» M ■ '1 ■ ,~.1l ^J~. a ^ !^VI .~il •*■ 3 . .^1 1 

« 

. . i a >V j j 1 ! ^<Jl_»JI 3 i j^Lu ^jJI 3^_*j _\2L ' JjJU a' a j ->.1 « ^ 1 1 

4 a .li ^yjl L^jjJ i^i 1 1 cLui I jU 

4 LilLc. ^yJaS/l 4 _i3^JLI £— > .11. ^->~i 4jt j O^JI 4j . 4X.I j^JL) 4_>J 1 . < — > 1 1 

^ > 3.^11 jlLc SjliVI J-0 ^JLLa .^xLJL S^il jjjl 

(Ut J^3> 3 -Jlj^I fJLJl 4 JjJ 4_S 

4 jLLil' tjlSLu jjul 4 j a 1 11 jJI ^ LajS/l cIjj jl3 : i _^Ij.>-S i I 

6 

.2005 ^aLc. 4 ft m i ^j^jlft ^ j \ juj \ 3 4jjb ^ ■ ■■“ 1 



y-Laj y 'V!a . 4-Lc.LiJI .~ii jl «r a .Loal>J' CaljJ Luo oj jl>3 jl3J 

• ^ <j . ,-tll . .-• ■ ^ ! 1 4 ULulLo 4 >ninT*iU >~il j.il .^>11 4 w >t. a jii ' 



Lfcjl -V.3ft 3^3i 435MJI 4, 1 1 **n 2006 ^Lc. jl£ 

4 4-lLI 4 20 3 jL^J 4-1 ^sr i.~t a :rLjj' 4 4 aU 4 1 4. 1 




02-*^' 4r- 3 J^-‘ a 
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4_J ajJ' 3 iqJaJLa Jitl^a 4_J»L*JI Jjl Jaa-a^ >. au.) a . jLxujVI 

* _ » 

JlLo iljjJI i ~ . »3-> .i >■ . I 3 -w V ^Ll, 4jL»->J I > ._ilL-u*^ d ■>» aI i H 

• 

3 Jitl ...all pi jl ^VumVI a 3 jLj kjo 3juLJ 1 ■■ .'i 1 ^ jJi Jwsi 

jjUaj <£.1 j^JLi 43.1*311 j LbjLlajjl Jlio oL>- 



jixub Jla 4*1*11 £jLa3 




.General Mills yL* Jl .Archer Daniels Midland jJ^jula 

4 . 33 * 1, 1 (j^-ajJI) 3 jujS/I * 11*11 . a l i .<•>! ^y 0 } .Kellogg V^lf^ j 

* 

CLiVl o~i"w I ^a ^JjLa ^a* ^jja Oj £$ 3 jjl «^jlr»3 ■ ,i~) La_t3 .<^11 jL^a H-> 

. d U> -w \1 1 I j_i£. J I V'-~ ■ -. V I 



4-*_i Ll 4_.,>o ^j£. 1 * . , V i£ i'it). ^3 .^LJ' 3JL>.^JI 0^° l> 

• « • 

4_l>- a J al_i33 jjl HJ 7t_i3l 3^" 3^ 3'3 ‘“^ t_>"LlJl £W J/v .^ll *L- 

CjLLvVI <jL 4a. LH ^a^3J I j3aj *A Lda.'i' djS j ^Luu. La ^jl «S^L*Ja 
3 jLx3JI ,jl LaS a . Jl 3JI I JL4 ^C. 4r 3^ il$^ juI I 3 JLJ JL>Jl 

* m 

^*^33 . *ll,«m . JlsJI Jddtd it I jjJl *J jew I a L&^al 4 j ti_n^*dl 

# . 

• Luajl 43 1 3 a^UL. 



ixaLlll^VVl 

J13JL j^xuil jn_JL>J' w >-- . - ^ n ^l£L>- ^£. _lj 4_ja.a t, u.i.^i cJLLik 
t..~.4 1 (4^xa3ae_d 4dtj^_jJI ^3^- 
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.S^LsLiS/l I A- JUlLxiI Oul£ Jvu>- ^Li! I oLlaLalj^ 

ut 

A— ■*■ . ^ V| ' 4 i lot* >~<l~><a y infill j ■' ' I O l j iu Loll A— *1 J 3 JI 3 .i g«J Lj 

*-J-jl> a l m itfi *J. 13 jLLvl Jl3J .^LlM ^ya 4JL1J' tfJLgJ 4_iC . yi 3 jJlB ^m^.l ' 
yj y^J y y J* m ■■■" CjL> yL-ol I JUbLl L>. y , a J^aSjJ i_aLjVI <Lo£Lej 
J^j I ^jL£ 4.1 1 jl j 4 lc. La yj.c. oLia < ^LLVI ««— *£. ^y> jJU 

t, « 

t-Lj! <Uljjiua jallau 4_ilc. JIU. ^jlS La >~< ■>> i - j I « ■ ., V 1 | _ T ic. 3 

* 

ft 

J-4-»JI jJU j-m jV 4-ij£jJ0 <Lo^£L>Jl i~A >4»» . dj 

JjlS ^jJl _>-aS/l .cL^L-Ld' CjljuLc ^yic. i*-*!-*.!' J ><Lual_>JI ^ ^"i •»• 1 1 

# 

^juxixjJU l_L* - i -*^ .AoC^jimM 4JjJl!1 A— 






LuLa I984j 1 983 ^ 1982 ^ 3 ^ A— Jj i,->L*-a.U ^^uLija ^La j ^ 3 . 1 3 >0 ^^ 1 ^. 

* . * 

* Jl>J' IjlA Jul£. yje,')]\ < 33__) fJj .,_£j->. 1 V^Lc.J i Jj L> 3 1 1 J ?t-g.3,l ' ^j^-> V_i 

ft * ^ # « 

0^* b£j“*"' °y?$ 4- I JJf. » ix-ij s _ySJ ,^VC.jl jJU JuL£. 3lj_>JI t±xi 4 j' ^ 

ft 

3jLac.il] y£\ yj» 4_i3j^JI ^jjJU OjLjJ 4,ix->L>J I ( 3'3-‘-“'^' C-.3I._1 1 1 .^£jl_L». 

4 - 3^1.111 jLuiVl Cx^i .oL^I 4 .0V.1UI3 

* 

-30 { y\J Lo L~ 1 > j] J <1 -...]' Jj* J Lxaild] 4- ' J-4 - 1 £j-ixi^M y^LLaujJI x_3j jJI 

.L^aiii 4.20 



v-.3ixOl.i ^yja jii^l 4a£.ljjJI j_i£. 3JLa2ujS/l 0 1~>^ . 1987 j»Lc. J j 1 -arij 

ft ft ft ft ft 

^L ell j ^jl jl3J .^^3JI ^ju cLL^JI I jli .i_aLj^/l oL^-ila' 

« # t V J 

JJuO u ]-■• J . 1986 ^Lc. . -^» 1 1 ^ yjZj - lj II. cLwjl 4- «.~«l-v. LajLtC. w <j ~ 

J jLLo l^Lt>a J>.a j^tjl^JLl L^jja ^^IJI cJI j . ^L» 4 I' 

. 433-* 11 ' JjjUiJLi O3._ii.ll J^-l Jba ^__w 3 iju i~i 3 ) J3 Jy^i-> LL> ^yjo 4^3^ 43 Lj jl>. 





j-J jLa 
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<LJLc. 4_u! _L*JI jkjl^JUl <Lusj^JI J^IoLlL' 4 y-Ljjjl ^ Jn )' a 

Jru-aJI ^alaULa yy tt-~i i y .-^>11 3-lLa fLu9l LiJ^j ^jSL! .3j^_>Jl 

* » 

^ - ■ * ' y . ^ 1 ' jG'^. LuiJ , l ,^V, ^ ^ , > u * ' La^jJ _ w*3 

3 ^ ' I i~ilf i < ,^»U i j 4 *^ ^^aJI La ja a ^jL£ 

.,jl£Lo JS <4- 4 <">•*• "ill 4_i i I 1 L <.L33 j^?I ( _ y lc. 3 JuJlsJI 

* 

Jj^LLajI J yt a ,4 ^jjJOa v—iLjjVI wJjLu a 1! j juuay 

-cxjl 4X.I ^ l^~i i .i~i . CjLo _l_>Jla 4 jC.LlucJ 1 l It •*. 
<£.j$JU ) 3 j.l.% i^xi I oLvLcuJll a cI^IaVI L^iLoi l _ 7 3JI tiiVVl 

c. « *» 

CjjI£ Jutjjj (3^ul <J~~‘ a CT^- - i ^> JL »3 >>•! «_<inTftJ 

, - . U . a . 1952 f*Lc. jjLUl y» 50.2 4 ^ $ ■ - ~< <tc.lj^JI 

ob J l i ^x.^XI4-^ q -^ v >a J^l ^^,2005^1^^114 15^1 4-iJI 
2.6 ^ya ^aLjjS/lj Jj±\ yi 4 >-j aLijJ I jljjl J_3j .<3J^jJ' Auu y>- 
j»Lc. 4 I ,JjLjLo 4 3.2 1 978 ^La. JjjJLI 4 ■> 1 1 .--> I 1 ,JjL3>s 

. La 4^oVI C*^LoJ ) _ jt IL] 1 4 J 3 L 4 JI 4j jLj 4 4j*^JU yo .2006 

« * 

jl-,< 6 ll 4 jC.I jj 4 Li air I jl . I k 1 . u 1 4_tak.LljV) v a_i«,^-> < j , - -> ■ ' , -•! ■ y 1 1 l> _ r aj 

* * * 

iJ ys. Cl Li4jj M^oLc. JjI ,Vu>. 4 ) £jl y& L^ajJj jL».t^JI 

lijjl 1 3^3 . ( 3 I j l V\ a ^ruujl ^ <Gja_j 4 jLL*JI 

^J^aLxJl L^33 tcj i'4^L.^-i1 I 4a_,u11 >1 (jl iZjIftLua^VI J^33 . 4 ^^ y~L.^r>_)Vl 

4_i i yL. ^La .^ySLj ye^)}\ <ual^ l y£. 3 ya ^yj-A Jl y ")} y. 4 c?4.P^ 

* * ft 

4_Li^ a 3 yt>C 4_LaLiJt yu ^cA^LacI ^ al jjt y -jt.qJ jl 

"4 i>a~ pi ,"ii < a JxLa i _ 7 JI ^ J ^ L^a a— ^la.«i. 4 .uT. I j j] I I 
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4_L2£Lll jLiolj 4 * i.iLiJ' jl » Vi , ..' ^oV' L^j L _ y ^ii.,)l 

.L$J' «G_iJl>J' 

# _ 

vliL^ILuua >jr ic. L-ia'^JiiC.' V J/l>. "_ya ^.Zi oLvl ~>~i-»- , ^t j *_o a 

# 

I 1 i ^ / i ■ 1 1 i .1 1 j 11 £ I VI . t) j t-< .1-» VI oL ■ a 1 i .. /i H a d .*, i « 1 1 

* * i * 

L>* d *i 1 1 ^ 1 “ ' 4-u jul' d i ' \ j .~. 1 1 3 y s* 1 1 . ~ . ! j ~w i 1 4 y j& , jj 1 3 " I i 'I y~ a 

jL-dala^U 4 _».jJlj jja ilL*. J^LJl 4_ ^Lc^-I 

l ^ 1 d~i 4 l i,ui 4> 4_ld->. iL) Jl>- I cL- d , ~.J 4_oo£L>J' Oji^ba I ji^J a - ^ ’■ j , - -> ' ' 

l _ y ic. a Jjyj i_i i^i 1 1 JLdJ 4-u-j4' ^nj 3^JI j»J_p 

Jj.ua (^lc. Wen Jiabao jLLt>. oljjjJI 

4- jjLiiuIiti' ^LU' j_yfeLo>. 4_uuLd^.j djl^sej (jjjJtslicj I^Jtj L»j .Jliil' 
dLtd j^epLi <La^SL>J' a ^jc. £— oLii-uLLa 

jLu 4- j4' _Lj Jl>. . 4_I^£JI 3-sLjj j ■ > 3 Is ) ' 

* . t 

^j^jL 43 (*-» .4-J' ^_)^1_>J! i> J^io ^yo I a LLYt.nfl 

. ■' '4 -Ijaa ' M 3 i ' 4_tC.lj^JI 4 j~i "*~i 1 ' 4 i i tl' * ■ i-.V, . ..VI J^_o 

^j.ljl.llllj .^yg.' j jjl i- 1- .**- ill d . 1 I Jl 2 _oV' d 3.- 1 ■>. U d_o ^_>J ' <_3 

ft ‘ft • 

.4jjj^jSJ'iM djLseZt." j . 43>*3JI klalxxjJl 3 *3oLi£ 4p.lri)' 

. „ s * 

^Ul v _j^9^iJ' s jj a ^'a |d£ Jjlv ^CJ JlC. 1 mji.i jJlLI' ' Jt^j Ld£.J 

.^j^aLsJ' y l Li .dl' ^ya y o~ i ~ i > .. 1 ' 

JL^JL dj |K ...11 d .1.A Cl! ' J_w0 ^ Uf VI jl^juJl ^,Lr. Q -a aLrc.^0 jJfXt j 
W I () 4_il L*J ' SjLjtlM 4,o Id d-L^Laj ' J^>- ^j^b^LiJL' ?uj 

*■ i -** 3 ' ^y ■ " ■» ~ I .^^d^SL>4' ^<v C Jl! ' j d IjT 4-0 j l i..l' 
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j-a ill' 4-^5 c^! 

3 }Lo. 4- a j jjw^JU *— *' 4 <j ju>o ^1 4jsjL$Jl 3 jic.LuJ0 *_« 

^jl Lc^a .^sL*- v-LLa^j^yJl 4 jjL*JU —3 \ 1 .--vl I 

JlLo . 2005 } 2(K)1 >jr aLc. (J\J La f jl^aJJ 4->.^iaU i _yZ}y3l\ 2 2r 1 ■ >. a ^Jl 

d<Uia 4 . a 1 2~i I .-<1 j 2 a . ~ .2001 ^ Lc ^'*211 .U>~.ll jui^. L^Ja-io 

ft ft ft 

^j-a i _ y i£.l ^jLaiil £-3 Jl> ,jl :4_LLj^£aJI 4-a^ >11 4 _jJLL*JI 3j \ •>"<11 

4-LajvyLa Juu JLalc.' *. ‘l,li«a y3> j ■ 3 ■ -j - ' j II ■ ■ ■!! ^2x*_J 4 _iJIL*J' j L« , ^ ' 

.^jV! 4 jwLu^j 4- 2(X)4 . 200 I U 

.3 j jJI a . a2l'^ . )jV1 Jo^Lse-a L^jjs f 



J ^ >~i . . 1 ' <3— JrwaJI >j^ua> 4_JlL*JI 3 jLfcjJ' 4a!2ia ^ 'jZ J 

. ■• 1 U . .. j II jl 2J a jJJ 3 JljLlII 3 jl . ~ 1 1 i j n ( _ y ji c j~>-n 1 <j}^ *-* < 1 1 



CjLiaSJI j j « ■ -'■ ' 1 ■ ^SLstlll 3L->l..i -X-& ljr lc. <jJJ j jx.Lu j_2J 

j—LjJI Jiua J^2-W 4- ^_y° L^Jj^jOJ jlTtj (jyjJl tcl»l jK~i*wV 1 J-Jji ^y a 

ft ft V ft 

kJ-x^ 3 ^ j ^ya xJjJ 4 j 1 i ol .niU ^Lal jljeJLl ^ 1 ..4 l a ij ' 

4,^H 4_j£ ^>- a->J ' 4 j3^jmJI ^rti v- Jl 2J a JiuJI CjLcILi^ ,_yjl 



-ixilllj Lj) ■ .^i 1 1 Oj j Cjljjjf. ■ 11 U ^yir. ^atH 4s*.} ^yic. jl JuLaj 

ft ft 

4 1 ..'4 Lll ' 4_LA I _LaJ . 4J } .1 «,a I ^yjl ^LLaij V >-1 )Ij ^ya 3 j jJ1_a 

ft ft 

,4£.^-t*JI 4s>*} ^£-3 4_L>.ljjl 3aLi^Li ,_laJLj (jl ( _ r l£. 4.ji.x<^aJ' jJLl 
^jJ'a 2 . .«.--» U oL^.1 , ,,1 ' 4£.l jj ^aLLaj y v. jLlo La_a 

ft ft 

4 aK a 4 _lxiLjjjz Jj 1_3zO . L$J aV^JI JfLab 4,_i 1 1 4^a^£L>JLi 

. 4j£ . V l ill 1 1 Jjjl j3}j } .0 ^La [£ Lul j a 1 2~.S I n 
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2(K)2 <j\j Lo 4 _»£.'j^J' uli' Jjjpi.il.' jjLou' ■ ~ . « .i"i j I , 4j» _i~i 1 1 Li a 

» 

3 Juu jJi . Lj^al) 25 jja^ ^ 0^° 'T J >^ LcuO 2004j 

3 j jJ' ^juo j j 4u jJ 3 j >~ill ul)LVaJl£ jlL ■ "■' ''jy' • ■■' ' jjjfc 

ft 

^lc. >k ^A_u<aJI c 3«1>) ( _ y lc. JjG 4 1 o~i -x-a <Lo }L*£ . jju ^ q 3]I j 

,4_jjI julJI jn 4_Jogj CjI ^JL^ a ^yjl uii' j j^~i,i,..l I ojjt ^ i>>3~) 

4u£L j_oS/l oLtiill U>~< 1 1 JLAC. . 4 _xL>J I jJ u-uJLuul 7T. jjg.ij 

3J . i.ja .LgJ^LjJ-® jju3 J ■ >» 4 1 ' ^~i <w"t 4 _ujjV'j 

ft 

‘.j.-^ll J l i^i~i*V' ajuL> V i 4 3 j3-w «L_a . 4_L ilu 3jJ. Jt^Liu' Jujoj 

r l.,a.uJ I c I ja ^jja > n.iLSLl' ^4-3_re_j 4_i£L! . L>J ' u_ujl_>J ' A- . 3 in 4_-L£o 

* L » C 

.4 i _i a~i ! ' 4jJ I ' 4_i ^_J I JuuIj^j ' Lo ' Jua-~i . ., I cr LaJ /^jo 4ut£Jl 

J _i ■ --I I > f, 1 1 J j ij c$ 1 j « ,--> J eL. ^ q~ i n~i j! J_>\ ,.->!! 4_u v -~n 1 1 ^ya 4u I a 

^jJI jja*^\ > L> 3 1 1 j ^ o 3 H£ 4uC.'jjJi l 3 _i~i 5 Lo' .t Vi i ii I ..1 Ln 



4 i ft 

j^o^ . 4 jo^^L1' juLI^oV 4J j£tp> 3^ >> ■•*•) U£ 4^u jG jj' LftjjjuiAj ^^uuJ 
> 1 1 ii Tr-i a . i«->~i!' (JF lc. ^*$3 jj*' l^J 

3 jLaV' ^jU~. i uj jU.- v ^L» iu-~> 1 1 j l ..-Vi 4 ' . ^3 jJ' u-a^i^>l' ju33 

A..x .« » Lfajj V ^ ^ > cuj->%J ' 4 jC ^ jj ^ ^ O w f\j ^Li-u-^ J w 

. 2010 ^^ 



# 

*4j jLilSlP 3 ^i^jJ I LqLcj w n 4^1.1 1 JlLv J ^,1 >") | JiLL a 

* • • » 

4 ^_uo_uu I ' o.o£. Ju ,jl ola.ii j jJ' udU al >. 4.3C.J 4 j' : L&jLLo 

2— 4jl!oL3j0 {jayLiC. I~i3lr .2004 ^Lu. JlLo o .u-uLSLL' U 31-y ^j^loju jJ' 

ft 

4^.' jj Ju'^u. ^yl^. 4 uu30^Lo JJulS w ~ " ■ ■ j »' " •«- J* » * A ^ 





I jLa 
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<JI jLi j-lc. 3jU>- 4ju^SL>Jt *2006 ^Lc <4- .<-_)^»JI 

j-Lo Jj» till 4_) jLu C^jIS 3 aLt ^Jb a . 4_*cJ j j 3 ^>_lJ ^yic. «U^3j^sII ^^SLII 

,jl£ jlU )a I*** 2.600 ^yJI j->-L> jl aje_u jj jl>- 1958 j»lc. 

» * * 

<4- oilLa . L j^aj <La£ /_j^o ^ •* j' >*Jl I jut 

« * 

JlaJ . Lfc^L <LaVI ^J^u^ua C. <La^SL>JI ^a <11,1 *4- 4 jMj i _ J _*^aLl, I 

1 4C.LLi 3 ) ^•'LnsJI <4- l 5^>^ Cjlc.}LLaliJ Jjjj. 1 ^£JL9»I I 

4-98 j^ylc. ja^JI " ^jl 3JI 4- J L^al I c>_ul!I I JJb ill jl jj*l ( <LuI<lj 

) 4ul' 4-tj^J^' ^jA *._-u3e.«jS/ jJB ^j^a <tlLI 



LLiV^Slil Jjljv. 4 ^ 6 ' ll> 4 ^cl oLiuJLI ^_i lv* * *.'t j 

* » ♦ • 

JIjJU ^yijLa . I .Jnj I 1 _yjJ J-**Cij I t Lir.^1 ^jA J. iA~i^~> ^jl <_!■■>.*■*-> 

. * 

,jl LiLs.'i/ \jbj £ i cr^' Bodisen Biotech jJLu^-u j**uj^i jjjl3aj 

L^V ^ L- . . J j ,>*'l ^ d j*- 1 j j. ! I *_*jl y *<->|l ^ja Ltd 1 i~i~i 1 .il *. *1.L~) 



<LajJuU3 d _L) Jl>. a 



£.‘ 1 ‘.’ {*>" 



AjjoLlII JjjJI 4- ^jJI ) _ r c.lj^Jl JoLUl iju JLdJ 

* 

ji a jjl^jjL d ,~ 1 »~. 1 1 oLdjLU C^La 4- *0 s-jjaoj 

^ * * 
4_s» L«u »yjj>-ft~*~‘**4 ' 4 j1c J>*d3 *0 jjd 5-A3 . 4_l3j3^_-o ^ii£l 

^Le^U 3 ^_»jSJI 3^a 3JI ) cLu' 4- Lai • ‘LLtfiJi CjLo^, 1« <a ^ylc. oljl^iJI *Lu 
^y^aLa ^<^3 Lt;LI ^1 ^5 * (Great Leap Forward 

3 j_*jC*-saJI 4 _lC.I j jJI <Jlilj51ll Jj^>o ^aj^L ^j£. 4c. I j jjl 4- 4» JLud *r*« >1 . i_i^3 



. ( v V. Ill > . ^ jJc Ul Jj 1 ji4l jul .^'il .--»•»■ VI 1 !■■> ■»- M Lj 1 1 ~i'-~ ' 
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4j_ j ■ ■■ i jjLij 4-jC. Lao2 1 yjl OJJb OjL£ .1 34 . 4_uC.La->. hZjLtSLLa 

( jl^fcJu3 Jjliajj l^i«.3F..~J .4 ajJl 3JI ^.a 3.1' JjLi^u eljjL - 1 of 

• 

4_La J ^ U a . Jt^2L>Jl ^ ■ ■•'• ijj LLajJ ^aj La JulC a La jJl Lu9j J_u Jo I 

# 

4_j_a£j La^J (jl^JiJLij JLsLtLLUU «^tSa >- . La i u.Xa ^^ic. 

^^^.->0 4_JajJI oL..,*jII >~ja~i^~ij 1 I j « a lj J_j_iol_aeJJ 

CaLa^.ltI.1 ^ajoVI 1 u^pj La£ aljuiJl ujLLaLxlol j»Lajl ^ylc. SjLaellJI 
4 _j£.I j jjl .^->11 oLiu-a ,j£J J^jja jl L^jLi a^re_a ^yC. 

, a a ... 1 1 ^ L^LL-u 1 ao. J j a . t *1 a ^1 aa 1 1 all ...^11 . *~ . a ^ a a 1 . .. 1 ill 

j^-a'V! 4_> a ■ u~i a a ^a-acYll j 4,j i . .. LstJ. ' 4_)Ls^JI^ 7-1 .^4^1 ^4 ^JL l_aJ ' 

^ 3 l->") 4 m i.i 4 t a 1 .< a 3 Jlu L i! 1 Jxus L=c_L 1 w *3sjlj cJ Ll4 ^£L Jl 3 . L^j 1 ja 1 u4 1 

fr » 

^Jlld JjJg- Jl^ 3-A3 . ^-Lxi.uJl 

. J l ,<; u,t.*i yLJ All3 flJL ^ uC. Lx^JL 1 ^yC! * ' 

* 

4_LjljutJI L^jLll >..->? ■ Lti 1 a <^~) *_Yaaj Ijujj ^ •> . .. n «. ,3_ifk 1 «~i~i . .. ,Vu*aJI 

* • 

.jLtJJ jL vae_i ^L- a . 4jLal a . 4J5J j2£! 4o a ^ic 

rL. jIam.44iV 1 (jLs . 4_iirtJl I 4lat.lL) 4 33 jr~>l. 1 3 Ju JloJ! ^Lj^l *_a a 

* * » 

vUi;^l J^ojJJ a 3 j 1 1 4 lj 1 ., j 1 ->i il ^jaSu La-ij 4 j m. 4-1 11 Yc.!jjJ! 

. _l>.I a JjSLa j_l^ ^ 3 i_i .Renminbi ^ i ija ijj Y n 41ajl1 > _ ;r a3->J I 

4 ,<~> yX-A .LjujG 4£.lj^Jl 3 i~) ,?-^Ll^VI 4 jl af ^Y-L) 

a mm m 

a I 4_J[Lj|JI » 1 , ., H y \ • . .. i q] . -»• 7i 1 1 t * * . ,.i < 1 w « -v i A 1, 1 t "i V $ 1 1 

* 

a! ..Vil I jjLaVlj 3j^j>Jl i-L) yl.YatA Jjl . 4_t3l_JI YjjLscYJI «-Z-»l jlSjL>.Vl CjI a^j 
^,.q 1 . 200 i lx. v £— <Ya Jo- LaS . 4j 1 j ! 1 4_u I jul! 1 daljj 1 - - -> 1 1 jYjuj 
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ai)lSj_UI v.:1L~i! 4 ii-o") ^jl^». ailLLa j^SLi J\ ^jSLaj j^SL! .ail! j < _ r Lc 4ll>4 

M «■ 

■ 4-aa l i"il ' ^aVI 0^° >,<3 41 llb^-aC 2>‘ a ^-*5^ 4libjj9 ) _ ? Jb (> _ ? jJ! 

0 0 

Ljtal^o VL> \-ls* j-a . 4_oi La^J I ^Ij^JLI Ifibj : A ■ ‘ * ^ I ( ^_a>. Ljl.il a 



COFCO al^J Jf L» U ^Llj i ^SL3 $S 

4.rfi'*l.i Jj^ H - <ua 

HKG: 0506, H-shares {as Chaina Foods Ltd.}; OTC. CFITF 



iui 54.9 ^iijij^yi £Ul>jI .iai 257.9 C bjVi £Uj,i r^ij^a. Jju: 

^ l »._Ia >^a_^JaJl » V aS a iT.i M . 1 j i ill ■ ^ j I'n H t ~ ! ) j Cr 5 ! t 1 ^ > 
Jj^ll ^ySJ .SLj^a * i ^S i_ia-A Lft^S^ja ^jjl aSliaS ,jl Saljljl^j^Jl 

-ft ft « 

L^j 1 « .--~>i a 4 £. 3 ii a j 3j_uLLa 3 Li_La ^ba . 3 ai jiiS^l I 

4 JjJlU 4 %Uil sLSall 4 I 4 J JaJJU ^131 0 [ . 4 ^ S/I icLlua c_Ji 4 4 



4 £ j-iZj 1 999 j^Lc- n^»‘l L/*-*- ^ V^_>o L$J ^Ljl . 1 952 ^Lc. *1 jl> ^ jJI 

* . ' * 4 

4 i i t~i 1 1 t IS ^ «a Jl>* ^ a 1 ■ >"» » I l$j I • IS i . 1 a"i <o I 1 1 ‘ L>b a I J I j Lo j d ^ ^ ^ 



,^a a. ^SLa^S jjlJa . ail! ^Lpjl >. ..« .a ^jSJI ^jlS I jl .V^S IS^SJ 

m 

4HI 2— 4 4_JL«a>.'i/l L^jjLao >~.lj/aj .Fortune 500 ^ Li ■*• U ^jja 4ld 

,4_ul JjlJI jl^ll a . Cj^j^JI j . 3j jjl JjaLiSj ^n-aaaJI vlil-Jjl^J all I j -iLuaa ^jja 
4 1 . j ill J^jlJI al>l JL».J ^l^jl J_Lu=kJ I Q 'I 2007 ^Lc. 4S j .~,ll ■ ~ ■ '/ 1 - I JlU 

• V«J ^ 4.I4J 4a»jlUI 



. A~> <a.J . . alJ SfK m ( I_1 a jX. ) <-j La-v 1 4 .*1 

Shanghai Dajian^ (Group] Stock Co., Ltd. 
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SHA: A -Shares, B-Shares B-iua . A-Aia 4 — 

> j^uLo 6.97 ^ji j^jLo 30.8 j .1 ... 4.1 luit) , n> oUj j w • a 



«jub 28.7 oijijjYi ^>i j >.,i 

A 

La ^lc. «_iLx>.lj jls . Jiuv 7^-a La£ jjuuj ^jA ^UL yl L 

A 

4jLu^3 j ' c I^~> 1 1 eL. «. t JUkJt C. ll->m j ^jA 3 Jo- 1 3 ■* ...-»■ d /■■ A . - -> a a JLu 

d_uaL>> .J^-'aoJ'a 4 j mi U. ' i flic ^Ijj' a-S> ^jjl 1 of 

^_4a .4j-lj£ «L>. j_Li ^li,4 ^jj ' a Ur., ill I Jl 3J .j^jJaJIa 

« 

4^£L> ^J^lr>~itu ' ajL^jua 3 JUJti' ^>J ^a c^^jl 

•> A • 

.4a**.' 3>“ .4SL)^alj i4jjjjl ^a -L_ 3^_«i/» 4 ^£jj 4_ia»L». 4_JjBja 

. " ,i ) I ^-La yLjjv' |>7 Ic J&6u^A\ 3^_$ 4 j > 1 1 t 4 j i j i ' d£o yA I a 



1 1 ~. o . T .. 4 n< jlj I ^ jjuljjLii jLa-ul Llj l in i 

China Animal Hasbandry Industry Co., Ltd. 
SHA: 600195, A-shares A-3ua 
4^ii ^_2 78.7 biiai^yi j.->i -i ■•- ■! .Aiib 46.7 ^LjVf j>>i * •*- ■< * .jvj 
. HlialO 4jjLatl!l l^La ^Lc. i. <i.i-» i .i—alxU ^>.1 J J^ja a 

A 

. via Lj I 4 j_>J I 1 3 1 J 1 ■ - ■-, a ' ^ 



Haitong Food Croup Co., Ltd. juoJ ..^S -s^a ji>i ^b> 
SHA: 600537, A-Shares A-iia |*$*j 4^3 

iai ^ 6.4 oiat^yi £ Lojji .iai 41.4 ^l,Vi ^uiji ^ 





4-SjLa 
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4^iJI ^IjuLJ' III J 4r- jJI Li yOua *_S_i ^l]l *_iaS ^Li ^aJu 

ft 

4ju ; L . sl I»IL 4 ■» ll 1 1 4->» Cj Lelxl 1 ^w0 >. S i ^jTu A 4 _>jLuu 

ft 

ol^ I ^_>-L aLxSJ' ^ijjo . .i ^ 1 « M „ ^k. jjlujj y-.lU jloJ . Sa^uja£JI 

Ij'^Ls j 1 .>»jt L^jl .^jLjJIs ^jla a.*. J I a ^pajl^SJI cHjIjljLL ■»■ Sll 

Jj^clH Jftlt~i L^jl ^ya jcL^JL 4 Oyiy>* L-L>Li L j 

* • 

' ' _,V->7 v~<«il>j 4 jjL Lj yy L*_a ' 



4 >11 <rf*>T I 4J3 Ly < V I 

^jliS LaS . 1 ^ ! A V ■- 1 L-> . .a S .. x j >J ' jVu-aJ' 0 ^ fftJ ^>-xC. 

4 SjS - k!' jjl : 4 j . .ii La 4^-1 1 ^ If Pearl Buck cJLi j _pt 

<jkJI .^>11 43»1 ■ .i4 4 jJ 0 «L_ 7 L^jjJ ^ ■ .-~t 1 1 jjl 1 g \ a yiua V ^iJI 

. 4->- j ya yU ^o^jlU .^JL*J1 (jlSLu* ^ya 4j1Li 20 ^LtLa'i/ 4 jC.Ij^JJ 

S^jst^lLl 4^1 J>U 4->J 1 I 1 1 v L) jl 4 j vLj yy , ! I ^ jJ 

ft ft 

Lft-ft S^Jlt > AiS\ lj yjjl yA £Jjl j-ijJ 4 1 ^jsV *1 jLJI J-£&£ Ifljk j iSjUtlU 

.Sjl^HI cjLV^JI ^4uk 



ft ft 

4cr l^ljj y^. ^jVL Jj .- ol oki 

ft ^ ft * 

• *1 : <lL_JU I ^djVI i.j.L^n s2jj-i£l . 

# 

l^J ^^jl! ^ ^ ^ ^ ^AjC. ^ ^«jl 1 ^ ^ ^ « « .. 1 ^ 4 I ^ t 4»J ^ •>• ■ - •> vJL; ’ \*A>~A > 

» ft 

uLijj SjLc ^joVI » ^»\ lioil ' sZjlLl J^ju JJ-t>. 

f JUJ> . 4 S_lS~»- ) S^uisL>jL 4 .<1 ■>■">. 4 4_U^>4 . 1 a .1 ■ ■ -. ^Jl d_l>. LU ^ 
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l yA I Ju3 l^jl£ [X 3 . ( 4_j3 yA ^-3 j .i . ^i <=|_ JJ 4 jJI ^^j-Lu-caJl 

ft. 

jisjVI 4tl^J ^ . ~ J.i ^ ■ < t . --> H v^l !n~i i <r I , 4 if La->J ' jf y ' yA 

ft 

3 jl ->~i_i Jl» 4^JI I Jult IjjJ^j ,jl S.Voi.i'^I Jl ot'n.J a 3 JUt 

3 JjtlL kliLV^JI ' > 2 ^ . Lu^aj 4 jj>- L A. Ljr lL*J' J JjlL 

|I al J ,>I ^1 1 Jl>. ^yC. ^L La J If 

ft 

^yA ^ 3SL~i J^LJt I^JuaLLj (jl ^jj^a^lLa Jy, n-iH tLatj l _ y iL 

» 1 996 j»Lt ^yJI J^-aj a "j a 4^ljJ u** jl 3J uljuJI 

<> < 11,1 A. 95 J_y»^a ^_3jufc Jj 3 •>. i ,.->11 A. . . •»> ! 1 3 K ~. a „ • l j . U . 

jJslj JaaS/l A l^je_>o ^lr> ill sAstH ySKA v _ y ltJ .(jj) jJI aLoaSVI 

Lojult Jlill Jie. ,2002 fLc A. .juui (d*** A. ^ 

<* » 

, 4 lia~i j .4_J,L*JI 3 jL?c 3JI 4_aia_La 4j^.>if A. ^ jVI l^~, I ,» l j-uaaJI O-Li- J 

ft ft 

>—13 1 -k 1 1 ol Jjj)'nna ^LUI JUJuJI ^y£l > 3 .^jaai^JI yina'-*- ja'H I 

ft ft 

jjWftll O; l. til * ^JjC. ^kU juIjCluuj ^ Jl« d j , , , 1 . . . N ^ 

^^iSLl^aaJI ^ ^C«t L 3 . ^ 3 J ^ n J 1 ^ in. V J ■ ^At jy_ ' .1 *■ 0*1 1 ' y y.la 

1 2004 a 2000 v _ 7 -alf. J/vi La . LjjlJa V ijr 3 c 4 JlL 3 J^ViLL^a’iU 

* 

^LaL j 1 ■■ -» :jaJLaJI eL- 4 _o^JLI 4jtii,llll 4-u^jJO i yA n'lM 

. Ijf aj L^jLLj v.‘JL 1 ai < _ r i! ' oLyTLl I i _ r Lt L ^ yS jlu 



A. - ' j •*• ■ -~» 4 jw! a ^Jk ^ 3 J^ Hum I ^jJiLb 3 JlL 3 jL^j yJL^a^ La Jut 

ft 

La ^lt J/'SLu jyks^ yya\ 1— aa^ UT,. <a,l «~i . J^.ji.i vliV^jv cLut 

4 I .>>31 I a 3.vl ill r^_ ^yjjl ( yr _i Ll 1 1 ' ) x_>J1 3 j_aj ^a 4 1 11 3) 4 j^~. 
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» •- 

« ' J ■ ■ ~I l d « ■>> i ^_uC iiUjj .4 js*jUo 4 4 a U 3 t 1 j 4jjJ 

* 

4^£UU ^ a j ^jL>o j£ j-a ^.in.,13 j.iiAi i.^lla ,cjLl>-tiJI 

4jlLsLi>3 £— ii <Lu u 4 a ,^Lc .C hengdu a , >.« i_i .~.~i oi a I j. 1 a 

(J2j J^yic. JUu j i Br <a ' 5 ‘ »_d i.fT»H ^X. jl yi l4j •u'i i ~*J‘“ 

c— *■ g~ ' j il .--> 4 a. A Oaf l,jJr>~i .4-ul^JI Uljj d U l . 1, ^ ^ • s 1 ..^ i 

* 

j»Lc 4 _JLLl 1I 3jl.Bt7i.il LJila *L- 4-i J J-> » ! I Juuaj .jjLo jjl ^ya JuLc 
^ • * f * # ^ 

» ^ la* 1 ^ JLs^ a-*!. ^ou2_j>o ^L_ ■ Ln «.i ^ J dHJ ^ d cZjJlJu^ *2(K)1 

d 4 * - ^ } 1 ^ * ■ ' iZjl.i a A4 A * jL>%J ' ^v^C-iluJ • ^ l d. Lu^dU l 4 

^-J I dj Ld-jJ ^ ^ ^j 3 4 v a llrm"* > ^ Jau-oLJU ^-Lc. JlJw * 5 1 ' 

. d i . ,,‘d l i i 3 ja» ^j-4 4 SLLcj Loj 7j» {j\ i.-Tk 1 1 v j£L«_i 

ft- 

p _■ 1 3~. 1 1 . 4jLulJI Jli j 33 jl 4 ^ 1 3 H ^Vul mil Ju V . ^jLUJ J_i>i.i s _ r Lui 

Feicheng ^ iji» *4 4 _*JoLLo «_: a jj LiJ 3-xL i~i» ij i _ r Li 4 jLq_>J I j 

ft 

, 4 j JJU Lti]l 4 J.UJ' jal^jMJ Guiness ^.>_i Ijf 4x.^ojt>» J^_>o 4 ^LLxj 

3)jj-U 3 4_»jt>» o-i l£ ^_yili »(3^>d' ) i3'j“d' jL*ii j-3-13 ^yill 

J/u^Lo 4 j^Ij OjlLi 4_1ju 4^£LaJI 4Jl$J j«JL*JI A- l j-i..i,i j-*^l . oliw 

. * 

^ylc.1 Udj 2005 lq -"■ j . JL>-la ^yi 3 j_uJ I . -a ■--> i a 

66 ^jX. Ojl j 3 j-ixj :4^SLiJ' ol jjL-is jVj-i 0^4^® ^ r^Vu j-ail ^jj_lL1 

4jIL 40 Jn.^tl' 3 i-’-LIj ^-lljl 4xlS .4-3 jLuJI 4 L^l' JjX. 4 jJ.I 
-jLLl' 4 ilk L<_^ 4JLJL L> 20a 3 _t ~ JL 1 oLjV^JI c— 4 1 _i~i a ^yjl 4 tmilLi 

ft ft ft ft ft 

jl l4^I_iikJill jL*_lIiVI ^yO ^yjL Fuji ->-Ls3 ^ Lintja ,jl v. I X.C. V 

0 

j_nk-^«H Oil >ji4 4iui i.~ J iik l .3->~i djLstxj' V g i^'i -»-LalJI oljjLxs 
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jj Jji^c *-fJJi ^3 • ^ j-° Z j- iiix. ^Uii 4_> i_i 1 ^ 1 1 ' 

j . .* 

4 L, t 1 l 4^44^4 4 1 

* _ > . 

Lt.j.a.-w 4_i ^JLJ 1 a i _> i j dal 3~ 1 I J ajJ I 4- IjJLjJ JjajujI « ' ■ ■ Jjulaj djjllLa 

4ull 4. 95 jU *« C UUI - J£>, JsLu ^ V j\ 

^ya lj 4 ..lVj ' ?• 1 «i~i 1 1 ^ i u^f v3 4- d_a i >" . ■■! ^ 3 ^JL ' 3 _> Li ^ ^yjz 
<. i k tin i ^ <_x^*i|l yyAi Jl ^. » -1 -•' (jr Lc yL £jlu&j& 4.a 

ft 

.3jl 3LJI 4-xiljkJl ; ' « ■ -VI t 3i^> j ^yC. J3u y » i nj ^ (j ) l *»~ i i a ! J>^ i J 1 Jjl y£. I 

4c. I j j JjiaLLa lIjLjI >Limj Jjji ^yC. ^»J ijJJ j (jLd 

.4_jSLj^oS?' ^LajJI 

( <i 1 1 1..->^ 3 a\ 1 l^< i Vl jl j L^ll I jla * ^ySLxj ^ jJ ^ ^ i~i5! ^ 1 4_il 1 i ■* 

* 4 

• ^^aJU jj •> 1 < . --> V Jli ml' CjLj iLw 4- AjISLo _1_>-Lj (jl^ ^~i ~>- 

^ ^ ^ s 

^ \-j-xS *}> ' a * s. .a.jlm T ' 3 * Jul^J i Jla ■ 4 1 i . ^ l ^ ^ J ‘ “> J 
^ I ji^-?>Ii ►! jJUiiS .v 33-»I' . ( ^sL>.V( ) 

,jL33^JI .j^iLdl qbwjl ^kv- 4- ^ ^3 14.VI oLtajeJLl l ^3_i yLs 

* 

t _vj_L>4 ^jja 3 jV^JI y°J 3 LujJ 3 >*J yly^y^ 

ft 4 • ft 

^jjLLua /y£J - 4_i jt.iii 4_LuJI o*b (jLajjvl cLljI 3jLa Axi> 3 j^- ^ 



0 juaaJL Laic. LjlSLo O 



t'W’ <>» 



.4 i mil 4 jujVI 



ft ft ft 

jL>oVl i _lC. L) 141^ ^0j_Lj_4^aJl l_4^l 

Lc_d jLL>V! I Jui 4 - A*— “'j 4 * J s l-» ->■ < JjyoyLi . ~ 1 1 j , >■ a ->- 1 1 d .~,U«~. 1 1 

* 

LJlc. ^^3^_i3f . (A\aSu ya'lll ^q 3 I ^4.5 ^yC. JU -ljj I 





ij’iuaJI 2_i jLa 
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jl . 4_3 j^L> Jjjlij I ( sZjsfi i _ 7 l>- . <jLa_>J 

* 

Lol^iJt Materne-Conlilcux^^ljo'.^-j^pLa^VI 4_>SLstLJI 3£ ^JJI 

* _ * „ 

^jjl ^ 1 ^ 1 -- «t_ja Lfc;Li^' jL> LbjI^jL y j . nj ■ ~. J a juuo LsjUa 

" # 
ft 

i ^Juu ^>i,.ii 4_j _ul Ml Banding Binghua I ^«iji LL jjL> 4$ y ■"> <!>■!! 

ft 

- ‘ ^ ^ 1 J L,t-A-J ' A * ufl LLo J> *.jAJ ^dU-ii . ^ JuJ ^oJ ' ^v-CJ 



3jl » ! 1 Jjl j A^SLoJ I I 4_i2L> : 4 i >_> isx] I ^ *■>• —'La-La 



i.^S ^ju j-i 

SDIC Zhonglu Fruit Juice Co., Ltd. 

tlij j-L > vL I A^5> LJ I y • - ^ ^ ^.LxJ ay ii£ y^J 

SHA: 600962, A-shares A-iia 1 



iai 54.9 ^iji^n j.Liiji .iui ,jj 60.9 ^UjVi £Uj,i iul , 

yits~lC »^CJU j j rLaU' jIuU 

.4_JlLaJI <ll Li 3 y i~nC LajJl 3 4 i^-» i _ y L. j L$jl 

■ " . t ■ , .-> ' 2004 - 4 1~ . ..i Jilq 3 L ,^. ,Vi 3 j juLLj 4_JoV' jl^JU 









uJI 



• 1 1 1 $ A ^ | ^ 4 ^ ^ f ii a A 1 1 • ■ >4 Jji >l*->3j 



ft 

.J^jl £- J £J-i3 



jLLtt.a 4_) J JU I iJy^j ^Lull ~<t& y-ui 

Yantai North Andre Juice Co., Ltd. 
HK(i: 8259, H-shares II-*a3 ' :^j L> oj 



iui jj 39.5 £ u^i .lai J 23.4 £L,Vi £LL,i •-•< 3 : ... jjiii 
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< i ii j i~if .Jj_L3 J <=L- _LjJL>J' jAjLiLM ' .V A 

' - . 

: JiuO 4 <>g<a j^aV 3 >,*•<•» j 1 1 Liajty .4 jjJl»- oLLLa cL. 4 oir .*-> 

^ LuZL} ' ^C-5t_La 3 Jalj 7t J.,i^ii «4j^jli3l cli L jJ I iJljl 4 _1 1 2~i » 

kloejJ .^jJ-j-ouJLI Jo l .util ^jja 4^1 I cL. 95 4 im'i >. ,. A ju Ll! I 

oLa }UU 3 ^jL>. (J 1cJ i _ y jL^aJI ^uaiH 4^.1 Inal ijajuLi 4 ^ jJh 

4J L^aVL a'i~l ^ jll A yl_A ‘ • ^~»" 1 j » 1 1 ■ -^> a a . 4-1^1 -»~i1l 4_i 1 . ! ' 

* 4-^C _>/-! ' a 



China Huiyuan Juice Group Ltd. -lUJ vjjj-c u>->> LuLij 
HKG: 1886, H -shares H-ila ,o^i :jj $S *j$a 
iiii 78.3 ^LaJji iai ^ 851.1 ^LyVi £Uj,i 

ft * 

^Jj^l l^a.^,,,1 jl Juol j-lC. jVjJ yUa 307 ^jL^iA <Zj£- l L-Vi ... ' 

.^jL^Ut aJUaSj 4J*il oUxJLI 4-^jVI ip Ji>J .2007 jlji £. 
.Groupe Danone j^jb auia^i Oy^pl j <>.;-> j^aa 
.Uni-President .Warburg Pincus ^$£Liu 

Oriental Food {Holdings} Ltd. al»_J .j^ujd^A, JLLujji 

«3jaJL>J.I 4 .rt lL3J I Ja^ .'.it I A a « l-> I • 

SIN: 5FT, S-shares S-ioa 

<Lm 0.01 £Li3ji .ini p 83.1 ^bjVi jaLLmI 

» * 

.j£iu ,jl CjL jpJ I ^pr~. ...,~i .Jo^upiU 4^ J_LA cGI ^Jja 

ft ft 

cL_ 4_oLa JuL*j V a .^_^aJl £_ ^Jj^oLjcJO /^a 3 JL>-I a l_£jl 





I iS-JjLa 
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* 

<jLLJI (?JL A oL)^LJI 3 LlIlLq jjLutaj .oVaLLaJI Laj^>.^ 03 j 

& • 

0Jufc ^jja ^£^->.1 pi Tr~i i a a u_al i.^)l j 

. 4 .: j. ,': ->J 1 4_u».^JI 

• ■ Ittt I 4_> juu 

f. *■ * 

t-4 aj^l «_oLU L> « a JLi_Li lfc Vui^aJI 3^a J al >r. iA j LojLlC. 

* * , 

' ^" ■ lj ij' 'j ^U»'i 4>“ cr^- 

J^>JI I . ^3jJI ^_>J 3 1 1a 4 Ji>8 ) 3 jjLUI 4Ja^3ll JjLJoVI 

1 >‘U...?L| oljl j_>- Uj JS ^ jJ Ju>.£j . ( 4 _LoIS 45 a I.. 

.42^ JS 4ill 4 30 l_> 1«_. .U /^a ol j ■' ■'- < ^ ^ I!' j » 1 ■ «-> a » ~. ^~. . .. i a 

^jLa^.1 ^_a 42i> 4- 7 1 J ■ ' La jJLa 3 1 2 ».~< aq i.J * jl Juu j-^.1 £— 

- g> ■ ■ ■■' ^ y ■>• ' I' r-lljl 

j-LL .1 4 . jJLlJI 4 . ^jSlI 4.3 ^11 ^L*Jl o^ll 4 - o^l 

^o_>J ^Lljl 4- ‘LlJLjJIj .^L*>jJI ^Lljl 4- <, -f->L<JI ^ ^>»J 

* 

^J^Je-oJ I ^jLaLl2 Cijc, Lj-Vi . Lao-ail 4_ullll ^j£. Jlu J_>J I LaJU£. . ^2-J ' 

^•Lui l,a.l_i.i ) 4 I998j 1990 d?v »— 3l*'-<-3 4 jujI 

. ( *— al 1 1^>\ 4_uL«i) ■ 1 1 j . Cji jj* Ci hi ujIjJI 

1 ajoiVj . U 4-il M $~i ■ ..^’ I v-LjjII 4* S^U^Jl a j 

ft * * & 

4 4_JLl 3 J oa- ol j Lai i 14^1 ^Jkjul^a ^4^- »*->_) L)' Q <).>'».> j-LLl 4-1^' <jl 

. 4_J U. 3^_uaj »^ ■ .. «~i 1 1 4- ^LtlaJI 4 ^LL-j> ^ a ■ ■ " * j 
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0-- 0 3 JuLiJI ^_<_>o — <L^.I j '— i ''3-i^T ~*'' 3 diljl_^»Jl ^.<i-->j i 

ft 

j_ 3 j jl « . jj-la OJ^ **' jill a.L.uL.u » i.^ilc, Q.Llaj V . ja' 3 ^i> v aIIaJ ' 

« 1 978 ^Li O^ 3 0^f^° 0 * 6 0 ^° 4_u^jJ ^ jMJI > 31»M 

ft 

0 * 4 ^- il I—S^ic-V' ^ « i i.-k a jl j ijjjjjj . 4 _]_i_li r Jju 63 (^Jl 

O^-3-l ^ o^° ) *— - 1 ^ j m~n *Lu"l 4 i m 0^ 4ili 15 L&jjJs 4 ii.i'm r-LijVi 

^ ~i i~i ^-^LLJL' j_lc. j ■• •* >~.l^ -~ il j . ■ .. j,i<|->. ^_>3 A— . ( Qj j .~.. » 1 1 

.^ZjI^o j i »f 



. x--r>.l I «_>^a>.4 3 j jdJ 1^-iiiS 4_>- Lv ^1 liilj 

ft ft 

4_1^ ill kljLjl 0 - L* . J/U ^ 4_J Lc. 1_3 }Lc.VI djLsr i i /Q J 

i >a_i_>J 1 0^° w** . . -\ M l!jLi^~i i~i<a ^ ' ~ N ' ^J1 . 7 < * 4 J >, l ‘ij'v . j. i~n 1 1 ' 1 

» * 

. ijl...VI v, J ,.'a-) Ql«L>3lJ l^£Lil ...-»■« 11 L a • cl) l i j~i a I a 

■» _0 Li^ ( 4 i«->1 !<-•» ) j-a Ctc . jilii o' 

* . 

I jl JlLo j._i.i.tnJI £ LjjI ^ ' 

ft ft ft 

4_ll I A- ^*\ju j\ al O’" J^J- 5 O'f -* OjlLi 

ft 

L^J I > . j^o£. . LJ L»- .2(X)5 ^L»J 4_JLL*JI <^jI«_> >11 o^° 

3_ia.l^ Dalian Commodity Exchange ^h.,11 0^' J 4r 

■ y . 1 1 A_ 4 jl 1 3~i i J. I oLli^JI Jjlju l g_>4 J oLaj^i JLi^Aj 0 -* 



eL. -do La jftJtJeJ ZIlCng/llOLl ' jJt ^ « ji j j j ^l^jLuli ^yjl 3 i . >. V i i 

ft 

4 L j 1 1 ill q$L»j viJLJjJ .^c.i5ji~i L-ajjj 

* 
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* 

4_Lii_u j 3 ja3 ,^-.11 xiualu - ^j2j~‘ ' 3^ J^utjLJL) jli'i 1 <ijA 

ft ft * — ft 

^uLai.' 4 jujI vl>^ • ' JX.1 i.-V 4 ,jVI j_La 4xljjJlj jt lull! JljaJ 

ol^ j-JlJI jjl ^Jjlj Lc_ 4 i^LasjJJll jl >i^> >_a^Ja V Jrt-uiaJI J£ 

* 

. 4jjl-y~>H CjLo^L*JI *- 1-0 a ^ .4_cSl^JU JuC.1 . ...a Ji- 3 U- 1 O&i O 1 O^j 

* 

<4- 111 jl Juot .L~>>J 4_nr n->1' 2oa^_j J1 3 a 1 , >, t Jjl Ju V a » j ->• ~. 1 1 a 

ft ft 

UKj - Ja j . ..M . .It-. ^ . 1 1 

* 

^jjJI a . Jjvtj j jlILj-uj .l^tl' CjI jl ^_>J I j! Juc' ^aLdi i"i,.m 

^a j l-> 1 1 \ja JU Jjl! I ^JlC. I 4_>u 4 j 3 LcV l$J l 4 fctm ' j u.i a 4 L$j ^ _i~i a 4.....L~i 
CjI j CaL^-tU ( ^ y £.^_ii ^u£. jjj L$jI£ a a Juu Oul£ j 4_uiu^JI 

ft •» 

^ J±h 4wCJ JuLH iIjI j' ^_>JI ^Jl . V i*i,uil fOJ juij .4 it~.it, I' ^.->4 ilAH ^ J*\2 L*jlJI 

ft <■» ft ^ ft ft 

^jX. > .4! 4 j JuL^jl *>» 4 ,< i I , ~ il 1 1 1 jl 1 q_» 1 .1 *3 . La _ 1 3 1 I a ^ X I 

,J/4Xj'^qJJ 4_a^£_>JI Cj I JLT. lt ^a.) ^a^X. jJU j ^y-aLuJ.1 i_JlaJl 4 -lifi 

pli 4 i _l~l 1 1 4 J i J ■ -^ ! I . ~il \ . g -»•".: I V 1 a-l"l J^£LI -. 3_.U<-.1I JjJL J.-^»< Lqj 

iU A Jl2 ya ... J .fJltJI j if Julju^a aJCU L _ r lx LftjJjU-aj 

« 

- 

4_. i j ..t> 1 I ol U. 4 Li 1 1 j uJLLa LJ La- a . 4 1 . .. 4 LLUI LftjLt.iail 

.3 JLiJl SjutULl oLV^Jl 4 I 4 ] 



J J .3 '■ T I jl JU : 4 i 1 > tXfcT ' |»x > > i— 



i.~.i.'i.^J ^JLulO JU* ■'■ ’■ ->'■ -■■ 1 ’' 1 3->^3u I jjLlaXl 

Henan Shuan^hui Investment and Development Co., 
SHE: 000895, A - shares A - iia i 
iai 50.5 .ini 49.3 c l.jVi iui ^->^0 
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4-g.l \ ,s> ^>>1 jft£>L*J J, i .. j »_ajL».VI jjl ^_Laj 

^ i_^JJ i q~‘ ■ ■■ ' cL- ji o~i i nil ^ L~ 4 _L&i^JLLi ^ n * a 5-^JJ 1 

» 

Goldman Sachs ^jiL-o ^ *. i »-~ a -lL^ ^ .. > .. i 
^_j yu JUaJ ^ ioJLaLia: jjL CDH Investment ,-,i<r... .«'»> j£[ 

JLsj ^_i 1 ..rVi olxJb <£_ jcIj '- .1 ~v- .jVo Jji^-lLo 250 

ft 

. cL. 3jL>dj jS 1 l j <1 :i^j£ 



China Vurun Food Group Ltd. -CUaJ l_»jj-c. o'j>f 
HKG: 1068. H-shares II-<U 3 : jj u^t 4 ^^ 

lui ji 82.7 .lui 188.7 ^LijVi tujji ^ 

ft ft * 

.c_ajL>.VI i_)JLl »0 jl/iil* 

ijaL^aVlj .juaJtll l ^ >J ^Llajuoj ^jjl_L>J' *ij j 
^j^JL>JI ^c_>J %ulud i_ 3 ^ju 4.1 I oLiui.1 o 5 o>lj 

Jjl^L ^iiJl j i? -k.Jij maple-cured Bacon .^11 < yC ...» 

.(pepperoni^^) 



Gansu Dunhuang Seed Co., Ltd. jlUaJ ij' 3 -t jb 

SHA: 600354, A-shares A-ftii 



4-UI y 19.8 J-U-ijI .iUI jJ 57 ^LjVl jaLuul •■••!): iili o 

4jcl^yl ^ 4->. I > .t a ^a»^£Lj ♦ i. A jd ' ^au 1 ." 

» ft ft 

4j>-l .ill' > ~ 1 1~) <■ 3|**\I 0'j‘ s ,i>~iU oLiVy i ^5" ^>.1 jlL ^yA yi£i 3 j jj' 
4$ I yZj <=— Dll Pont LLaJ 4 -i C. l.%. J yJJ .3 JUftjJI a.A^jLi 4-tlo l_!La s— .'w-w 
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* 

JuaJ 4 i Tr^O SjjJI J^ju ^LuY ^jlj ^uLc. £ja 

. . . * * - 
■ x-iLijl3' j^j 3 /^IslUI 1 ^ LLaJL3 j/Vfgil' tL. 3 jlc-L-JLI _u l 

g~ua.il . . j. > > ... ^L± *_L>.i i_j aj ijlaJ 

Shandong Denghai Seeds Co., Ltd. 
..S-i^g^ai jl.k.i 11 ^Lfe i_LiJ ij ^ j iJLU aS jJh ■ 
SHE: 002041, A - shares A - *ia ^^1 JjJLyi Iuoj^j 

iai 4.7 .iai 92.9 ^LjVi jbuaai ^ 

* 

>J ' >. 3 t.-~i ! ^a <— J^-aJ La 4 _i£_j j_aVI iji^aJEja Or.Llj' 

» 

3j JdLi j .2000 |»Lc. >~. 1 ^ylJI ^Lfc jJuJ £J a J LaLiu «L. 4jag ■■■!' 

# 

3 -...-. -v . . ) <UjL& 4_o- LjI 3 j JL3 *_a . « I ^ ■ .. Jl>> ^JLc. .~ii jl j. 

# 

^a 1^3 Liu 4_)l Jlj Cul$ . ( Lj i ... 3 j jJI j\ ju ^ya 3^_i_J ^jj-fLa j 

3 .jVjj 2.400 tfjja jLaiauLj » 1985 |*lc. i.s> ilL ^oi$3 <^.1 i 1.0 

^ l ^ ■ ^3-iiiJ a aj ^ja_tLa 1 16.1 l^la-t-S i_Lu u3ja>iAJ 

^ ■ .. i j .3 11 ^a^ll ^ L>v. 4 _ia£J «3jjJ3 alLa.i > . 31 1 Li Denghai ^Li «-uj 
. jLSLgJJ Lilo ylx. <Giu ^Jja 4_i£. jljj 3jjJI JuLlI ^^JLLaJl 

gl<uJ . 3 S j ■ ■ "<U ^3_jLa jy£\yi * '.,. ,;;, JL b y uL> 

Jiangsu Yueda Yancheng Tractor Manufacture Co., Ltd. 

<3 4_i£. Ij j -1 1 iZj I jl yShl I ^ * \ U\k 1 > uti ,jL) b *-> 1 > > yJj ■> 

SHA: 600805, A - shares A . iia 4 ^oj>j 

iai a 44.4 j.u:y iai 19.8 ^LjVi £La,f iui ju-a 
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( cS j La ‘ “ 1 ^ ) 4-i5> 1 ■ ■ V -’ I vZj i.«.a_Tr.,l 1 J>^ m 1 1 1 Cj L) yC. »." . > LS Lal5 

* * 

a ll Cjl , Lj^jl a j . a .** i ^ j 11 al)l^!^d*d! klxjlS a j . 

J_w« i __A 'j4J ^j-u *_)Ll>. . 4 a •> .. ~> icLLoO Tu^all l g ij ^la <=L 4 j 1 
jujuJl^ jl ii'i iVt ijtoJ^Jl Jinmu 1 a I t**- nljl^w ^ I i.y<) ^5-aj 

j!^_>Ji)i Huanghai ^La *_iI^a 4_a}L*Jl ciUj <=— l_a_> . Li ^ 

i ^ i*C a ) <x>-Lljl 3 . 1959 j^Lt. ■ ^ylJI 1 . ‘11a ) .«^jLaJI 

# 

4 LcnJ^Sj . 3 ■> TB~1 1 1 <£_ ^ ^ * J f\ . Lj j i 1 x 1 4 JI 1 10.000 i i*Vt ^yA 

* 

dj!jL) 4 tj*i 1 Ll! ! 4 $ ^ M.ll 0 JLA * ^ A ' « f 1 1 ^ 4 ^LloVL - ■ ■ .. a^> ! 

. 4_*_J^_uJ ^ CjLa^LsJ I ^ya J..X.IM iJ JJ LC. 



First Tractor Co., Ltd. 
HKG: 0038. H-shares 



V~. a . 1 1 .^S j^jS^yj « 1 iii yj& 



HKG: 0038. H-shares H-iia (* 4^1 :jj$S jj^A 
ini ^ 43.7 -w.*yi £Uj,i .ini ^ 632.4 £L>i £U:,i :n*n*» ivi 

mm • 

.a If I j J 1 1 ‘ ~ ll J ' Q ■*■ 1 1 1 * y>~ \ i tC V A J yj} I yJ ■ ~ ■ ■ ■■ J ■•* 

Hubei n j <> 1 1 .<5 G n j 3 _■ aj ' 0 ia iaj^SL' jjl ^^'ij.~.La ( _ y ju^A 

i£ .Machinery and Equipment Import & Export Corp 

•. - 

^la^l ^nj 3 _L >- 1 a ^-A »o' :»,. J I a nLJV! jl^ojoailj ^-fJLiaaiJ 

4dfc.jju9 ^_l£. Jlyj ^yjjl Cjl « _l ll I CU-I. ^yA (VcaaJl <2— <£ yjh 



* t ( » 

4_u^-3jl I i. Li! ^yA I -1.1, >• jaJLc. yguLi 

4-j a I ^ i^ll a I . 1 a 1 1 ^jy' ' JyJ jJ 1 1 p *~ a ^-* 





(jry. a) I 
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jJL yu 1 (j ->. I ^y3JI 3 1 a I J .<! . n 3 jLall <±Jb ; ■ - ~» « ' Lfc I ^jj*_a Jj iC. yu a 
^LlLJ' ^i£> ' «_jjA j . ^LSM ,?_ijfc 4-L>^“' . ( w } ; u!£^£JI ) .ini! 1 «_jl £^_ 

* 4 

. Ll>* j_iiLa o^a ^l ( J^_>JI «— iiLL\,l ^Lij j^a jjuI ^yJl ■ -"■> 1 ' 

ft « 

3 1 ai.iI I I yu ^y* 4 a j . 1 3 1 ' (j^SLu 4- '-r J 0^ 0^*1 1 jLa 

jjajG k 5 ( _^uljLjVl Lis ^lr >4 Lft^Lu ^^ill .^IjLa I^^jj (Phil ly) t _ r La 

> ( 0 -)_l 3 J' ^yjl JljJI ^al lr> i II C— V^->o » n.-i Jji y jjlJI ^Lft-IaJ' a ^ jJl!' jj^xujJI 

.~ilf i U 3 I 4 ^L». Kj i tj l_LftJ . jj^l ^ .~il jl ^. .>>•»» U ^yL: ,lo~<t i ^ jjl 

. 4 jC.Ij 3 ~" * 4 - 4 _yal_lLo 3 juJl>- 



... . 4 M ^ t ->• i .I ^yS[J j r- ~*4- .: 1 ^v** I a La ^<a>> La . 1 i£ » 1966 j»Lc. 4 - 

£ £ 

67 aLiouJI 3 J La t ~il t ia :«_jlj2iJlj ^LlLsJI (ftj..Lgj Jjl^'ial eL- I a^ji ■ <-. ^ 1 « U 

4 i.tv ( _ y ic. 11 ' y*u>* aL- .J/u^aJI CjI^jj->JI JjLL 4j_LL> 

La) Sjjlj Jju ^ylJI O)' j .4 jJ,L> 1.3 oL/ ■ .Jl j .4 j1Li 4jujI 

^y» jjV' 4 1 1 ..i OjJLstjl jA^-JI . ( J^oJJ 4 / ..ill <i— ^LLaj ju3L yA yyu 

kj>2 .o ' ya ^-jjI ojlj 4.U,^iill j ^..rr.l.l 1 j . 4 oXL 27 ^yJI 4JUL 37 

ft 

4 j ilf I j . a La .JjjLaj Lajjlc. J} 3 - 3 j jjJuLuu ) J ; ij^J^JI ^jjjLa-J 

3 jljj .~.l ^ 4 1 34 . y i.-i! I 4- . ~ . ■>■ ~i~ 4 a 1 43j j_>Jl jjJLjaji£La JILjc^o 
^ Jul Jjl>lU ^lUI I yLuiV UallaJI r-LLI 4 4iil 4- 4() 

uL I yix> a Stiirblicks ^- C S 1 > j l~ . ., ^ya ^ J)7i •> i La£ a . 4_tL3J>' LLa 1 L-> i.l I 

4 * . * 

£yul ^-i£! 4 jcj^2L ( _ 7 _1ju I JL^S . Liajl t ^ j,l\ i 1 1 ^L>3 ia Ls»L>o PiZZ 3 Hill 

ft ft ft 

L^jjJ ^LLI' 4 4 lr I Jjl ). 3~i «j /.jv 4 ( _ > ^»jVI ^ya 4jl3j 4- > . ■ tl >J ' j J*L»JI 
. j^j^MJl 4jaj^UI 4 j^uLl 4<V! oLaj^- 1 ^^ v_jJ^ J , v 3~i 3 j 
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. j 1 >J ' v^jLy*£ <11 1 4 13 1 1 ._-. i.-~»~i<a' .2006 

. * 

<ju-2i SjLj ^1 ^jLa ^ ' ^jL^Ljdu jji. ljjlk.1 La I .LlL^. «l4j^ji1I 

u'j “^4^' ulil ?r.~i i a ( _ r ic- > ».1 LiH A. -L> A-rg-la a Lcj ^1 ^s^jlu 4 « a", .a 

4 kL* J£ A. <HL 9.5 ^*1, jLjjt 4 cJlj La a oils v_dLJI >1^ 

4 3^jJl LLis^^ 3 ' I jl$ .(jLaj-JI Lh® *Lui 

* — 

.~iL 1 ..^■yl •*• I .join 3 J. _i & <al ..I a . » 1 1 \ ft* 3 laj ...N’l JlLJI 

jIjlLcj . ^ya 4_u^_L>JI Lj^ > ‘ 1 1 . .." »4 j^j^-a^’l <C.ljjJI Sjljj 

4 4 t mill J .*->"i j . 1 ^1^ 1 1 A.^u-u-lJ La Lai . Jls-I^JI J^iiU dil^e 

0 

. I d t i d*> y d*t i u 1 i-l LJ 1 



A- 3 Lti.Lo I 6(K) ^J-qju OjL£ 2()02 ^ ^ *■ i.>r. V 

^jjLiLs r-lljl 4 ' -*-• oLLdl 0JJb ^laju ,jl -w i.xL>2 ' ubti i a 4 <r 1 i ■--» 

Lai . < ila'> LaJ I Jjl^JU ^>3 I a .ulli.ij ^^£2 ^wu^aL^Jl^ ^i«ll d«_>. **"> 

ift 

olaLaiiJl £>5 JjLft-< ^j£u - uAJ £ LajjVI j^Ja 4 plii.a 

-ft 

4 . 4jiLlajl 4->- ^1 1 till j <GjJl>JI "<_ia- ..r>H 3 L->J I . ..i_J L-j* 3' 3jua2l» 
HjI j-a Jls^Li > ^iIttII < *»~i il I <4^' .j' * A >~<3f 1 .l-Ti . » i _. > a LJ 4 > U llLa 



. 2(XK) j 



jiLtlaji j~£t I < . • l q " ■ ■ ■ I A. < tc. j ■ ~ . I~* *». N . L^jjj jlL ( _JJs A. 

!> d l" A 1 I d ^ 1 J- a^.l l jLlI^.1 *~A ^ - A A ^ ^ 1 d l j 4 l 1 d A v V \~ 

• * 

^-d ^ juc. j&> j ^v-d j ju d»j ^ L aJ ^ » .* Lj & 1 ' l 

ft 

Ijl^s . iHiLocjlLI^ ic<1o^jJI» tiiLstiilll ^jji 3 1> _ r l^. ^jjjLUI Jl ^1 





<aJl £_ijL« 
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> aJ I cL_ . I > '1 1 1 j ■ -* 4 _JLLc. « t ■ •■ ^ li.~ i JiaJI eL_ 3 j ■ 3 ^ 3d ^ i » ■ 

A ig^ Uj ^ 4_U jl! ^J3j>u) 1 3jLLftJ 4jdLuud j i— >%-! ' ■ ~ ‘ d a_! ' ^ ! i 

■ 311. .^, V d*C 1 j~. . ,.I I ^jl JlLJI 

« * 

— ^SLuJ I ^ V-"“ ' - l 1 A v_0 . ] J I - * i 1 1 ?\ I i. 1 , ^ J j .1 l I .Juft J 

5 jLo ^jua ^Lljl jLjj 3^ « 1 •*> »Lu^2Jl iljl j / , .,11 

« * * 

i~it M CjIj Hi*. .i~i j ulil J i j lUii uLiu 1 3 j-a J/O >13 ^ Lujl j^. i nil 

» * . 
^jl Jljj u>3~‘ 1 11,9 L4Lc- 4 juI jJI 4 j 3^JU «4- L a 

.^LlJjLlll 4-lmOjJL t d/* 1 < ■ 1 1 



<lJLLjl]I jjLtl!' A . U m djjiLijI juLa d ^ -u Jju a 3 , ,.’-> l it Uj 

<j! ^ L>_) 1 juft .*l4Li 30 jl jlL<j c ..« -v j*t 2001 <lLuu 

jLiuuaJI ^£LuuJI ^yc. jl 3-^ ^uo <CLo uJLLft ,j^jiii 2(K)6 ^Lc. <L. 

jJiLa Lft^b l^J ^JiLuiaVL) 4 ti~i j£- 

4_uC. Liuu^J I 4_il ■>~i1l jl^ua ^yjl jU . Ju^lllLi a . 

« 

. du-j jJ' ^yj Jjil 4 hil i 4j^jjeJL I 



SJ. » l ■>.! I « t->t l.'il . -w a • d . '. j ^>T I p v ■ .1 31 a 
uLLft.tJ i . < .1 j j » 1 11 ^ 13 y Ld jjz ^lJ ^ 3uuj U 

Nanning Su^ar Manufacturing Co., Ltd. 

>3j j . l. -k I> ml I ^ > > i^~i I ^Juulj 4S^-uj 

SHE: 000911, A -shares A-ia± (t^-i :J3^-i 4-^j>» 



iill 56.7 .jW*?! t LaJjl .ini jj 32.1 £bjVl ^LiJjl iu: 
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^Jl | V\_ L *aJl <i*a.>. ^j-q <11' cL. 4 <1 ljljuj La jj .U-Vi j i n->~i 

■V * • 

^iLjJI j a^l o' j <L.j . <fxul 3jLa <jJL> j . .L>...jNI . <1333' 

. il l j > JLa ^Vuajl jJI 



.. wilt.) |<~i . ■■■ ' --^> L-|L4> 

China Sun Bio-Chem Tech Group Co., Ltd. 

I 3 . S " < 1 3 <y q ... I : 3 j 33 1.» I ... 4 ./) j 33 

SIN: C86, S-shares; OTC: CBTKF 

ini 109.7 Abi^ri ^Uiji .<ui 63.8 ^l,Vi £LL;.,i ibc 

# 

^LjV 4 £j_iUI ■ L»U> -»" . 1 j > « .'.i <j«4ljJl j ^ ■ ■■!' Jj'jli <£.ljj_> , 5 ~ 

# 

Iql <JJvLj' 3j«X3 LjL». 4< J .^.U jJ .3 j jjl i \a 4 .- j M qIjIttI.1 

^]l <3lubVL .^M^n £jai £.<^lJs\ oUH '3 .3 jjJI *LiL t-LLV 
diljl_u.il' 4 j>-Ll>o ^jJ' J^jLuV' Liaj' JjL-. JLa oLstluua 

jL_i A 4 . ../. ^jl <Ljl1I ^3 Shenyang *_i L cL. » ■■> ‘ ^ i a J u. 4-i 

i_JjJI <Lo J ■ 4 .-wl~.il 4 4 I Li i a Jru^aJl 3j-“i 



China Mengniu Dairy Co., Ltd. jLU-J .. 3 S glj 4 LuLij 

4 i<V4, 1 ,3^3 ^V* 3 . H <13 (<£*»' : j_)^S tU-3 j^j 

HKG: 2319, H-shares; OTC: CIADF 



iai 125.2 iai 120.1 ^u;,! iid ^_»o> 



* 

jJLu . a _-i . 1 1 ^L. . . j 1 >J ' *_oj A. Jjl aV' ^ya a£ ^j 4J ' JUtj 



. ol-a-.lt 1 '3 .^jLjJ' .,_pL-J' v j.j1>4 1 4 4^^ajl 
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jl 1 ^.~if Lti^ .1 g~i »~i ejL^L-J'a 

* 

^.uLIjv. LlojI IC1 .h4_J^jJII S^JLJI ii ( _ y A 4-jjl -y~il' L^Lo ^AjC. a 4£^_jJI 
jL-3 La 

• 9 + 

<Ll) IxitA.l v~** 1.1 ^yJ&JUJ s J ^SL) ^->0 I 1 i*J J^lSLa <jl 

& — 

<tLo *_i jl A_3l>. ^i.1 Cj Jew _LjJ . 4iSart~iU J^_Li 1 3 ll3 ^ i_Loa 

* 

< _J_i_^j <j jLiliJl jl>.I 3 aJta * 2005 j*Lc. JuaLi» ^j^xLo 

L^ot-i i.'i^vj A^j^iJI jjl |jy !l>. .Jru-saJI <4 - ’sjjLlJI ^-aC. JjJufcLUU l gjlf 



eL. oLj yLeJ I g « <^>aj ~ ■> J r. J 4_ijLi J <lLqj>- ^ it~ Ju Jl.~v ,int<a i~i ^jJl4 J^jL. 

^ul^jl jviiJ i_itLIaJLI L&i w ■' "Business Week >jij a ^ijjy_u aJL*.* 

.^.\jrt ;-,ll jJU v mTkl* <=L 4 ^ 5 -ilL ' 3 1 ~ H jJL I 



American Diary, Inc. ^iL>| ^ ^jb j\£ 

■ 4.A&.) j-o V I LJ V ' <\S 11 3 1 < 4-tSu I i_, 4.L>«J I s_> L > % T i- ' >-^ AS • 

NYSE: ADY, ADR djyi^j 

ini 228.1 Aiji^vi .iai 218 C bjVi £Lijji iiii 

A 1^1 ' Li A^ ^_*_u l ^ i IgOiJ \Jz j ' " w ^ 1 .a I A^ ^ mi ! ' i?,‘«.A ^ii il 

i_)l_L>. 3 l.i a ajlLsLLo <£_ Feihe Dairy j a£ a .*-*->■ dLLaj 

^Ii 3 .l^iS L$J a^^Lq-a ao£. ^ jaolS ^ asLoVL Heilong jiany 

# # 

SjJfJ >ij,'-k 1 I oLstljua Lu^J^ 1 3_il-> A^jJJI 

j SjLjj („yJ^ 2(X)6 jiL*J ■ ~ ■ n ~< 1 ' ^-i^-3j jlji/t * * ■■< ■*• 1 ' 

■ Jn~i ^j\~t i m.jl A_J •^■L)jVl £^— 1 57 a A-J.I 1 29 A ini) 
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Angel Yeast Co., Ltd. jj>ot 

n 3^g - l >JL I aSLj MI. I j-CJ h 

SHA: 600298, A-Shares A-iua r^LgJaa. 5ui 
iat 58.6 .iai 42.5 ^LjVi £U3ji iui ^_»a-o 

SjUJJlH .~il •>•"■ ilia » i i U 1 1 )J1|I j pi it «U cL_ 3jL)jJI iiul 

Ly* iJj'jYI kij_L>.S?l 4£^iJI tfjLA _l>-Lj jus 

* + 

L^jLatj-Lo ^ t tc 7 l ^ . fi Ltiya ^^JILlJI ^ ^ £. 3yi^a->J ' ^yuLa 

Juf a .oLi^aLiyaJlj . oLjlyu»Jl * -i ' ~ ji 4 <Ul>J! ^ i a •» ) ^ 4 _ul ^ .1 ■ I 

^L. •y-LijVlj ,-!.«£ ijJ g~n 1 J SjLjj 6 * “~’ ,jl 

* fc 

, lUli^i' i'll j e_ U_i I JlLi ^yuuui ^yx yS > ' 



■ i. jJ aLj I yi jjLJ l ■ 1 .Ti 

Henan Lianhua Gourmet Powder Co., Ltd. 

• 3 1 y jL>a l dJi I j jl! I 0 jj I yi> JLJ jL_a» aS j-ih • 

SHA: 600186, A-listed A~« .1 > \ :^l^iuui Ai^j^j 
iai 94.9 iat ^ 363.8 ^LjVi £La,i 

0 

oLolj^ii. ) ^Xa ^y> ( jjtj ^ 1 1 U 1 1 1 ii._i5> l jQ* 

4^£LL! t >Li,.ij.'>yll ^ * i i^ral I ^yx 3_X>.1j 3£y2uJI O J . A ^(^jLwYI ^kajJ^taJI 

Jl y Y^) JjLUU £— SL^JeaJI l jl . yse_jl v_>LiJ 

jj[ jcj .( Ajinomoto ^yLLJI l_A^£iyo ^±3 ^ yx j-y& y*-> ljr l£. 

jLat» 4r«j^' l jr A i -3j jJI c Lt.K 4_yuLcJ jl yx jj-u 

.«4yjLiy^SL]l^ 4 jjI ^y>Jl 43 LLJI » 





4->jLa 
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J 1 .■) ■ C l ** . < . 4j ij.r-tll 4£.ljjJl ualLl 3 yA i~.tllVi. ..I La l If 

ifilj *4 jIjuJI 4 Jaa^i ,aJ .<Uk- jl ^yiaj 

J^-LgJl ^jA yAji ujLu a j ^jSu • J^-3-xJl -aLa« ,a «Lwj' 4 y>? 3Jl 

* a • 

4 >"'« i3*>a . a jLitJJ L'i-j_i O-jLS jLdJ .4ow^_jal -J^je_a a I . w <^ _A y .*., II ^a jj l 



4 * -a- > «-i ^>3-" ill *_) "HAyA 3J&J ^lc. 1 q X La I 

l L^jujp (^3 .4 ^11 0 L 1 I 4 4 4 3 U 1 ,.J..,.H 



i i^aj'v j 1 — l a 1 11 



j^a ^il£! 4jjlja_t^l' JI 3 IL 1 l_t.^>ll 4 *^' . O^^Jl till i j_La 

J^-Jsu J^u. a^sJl > 1 ' .JjaUj) .^ 4)^1 **-3 cr^- O ^ 3 *J>' 

• f 

CT^J ’-^ (»L“ 1 q . ji t , i a 1 3 Jt.iI 1 cZjIjV^JI eL- ^ . 1 •> " 1 . 11 ) (> _ 7 3J1 3 .Aaii iVI 1 a « . «*> 

ijLd . ■>> ! I ' 4 ojJL>. y _ ? jJ' vlaLlLseJLl uu lmj a . ( 3 jLJtlil iliW 3 JI 4 

ft ft ft ^ ft 

^j£ 1 JuLl ^Jui ^j^a-^LaJl yJ ijl ^j 4> J3«l! Lu^ 3 -*JJ t^jjl ^aVI 

ft ft 

JiLLo 4 ij^ i*->l' JlLi V .4jiiflLua ^1 ^_uT .^aj 

.Lio. 2 Ujl*JLI jjjuJl dUj4U. t «^aiUl» 

■»-Lij j a jo m ~ a ^ K J3i3l$ 4_*j^*o j^jjjja «"_■ - .. oilJ j 0^ 

.j^JlLaJI j jJuuJI ^sju .Johnny Apple - Seed ^3^ 

# 

Ljao^_a a a i a I 1^3 , .-^.\ > I j'l>~u ^ <3 ■ • ~1 j»« • — «■ 1 1 a_>. L>. ^Jl a'al .>>Vl 1 

* * _ * 

aLi! ^ojLxa ^jj'i..i . vliaJ . LpjLa^ 1 .V 1 o_ia ..Vi i _ 4-' a j i j . . V I 4£.lj jJI . Lgj 

>.*..» ij->~i4l I — jLi LJ 1 4 4jj 1 j aj^> ll LLlJI ^o£L>vj l 3jjuiiil 2006 
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A- Jjad jJI jLiIlv I A. I 3 JLa^ti I 4 j i i , , 1 1 -» il . . ..H j^a'\ 

' _ . _ 

J_a 4ul L> 1 1 <Ctxt.u.) La J_ru-aJ ' » * 1 1 <i ) L2 Lv- . a j \ , , 3 LL i a wi V 1 AlLui i^_i 

4_t>. (^1 jLi »> 'If V' A- 4£.lj>l] 4->Jl i.-~>1' ^3»jSn 

* 

a , >. < j « 1 1 * LJ 2 -*-‘ 3 Li] I a ,jn< <~.1l jLlC. vliLu j _jJl) jl . .>»« 11 Lt3jM ^j_a 

>j>Laj y-a jlLJI OjcZu^I _l3J . 4 3 _i 3 -w - j* ■ --» H ^LLl*! 

Lu>33 a I JujI j . 1 994 J ajLj j juLa L^j i _^a_JajLll «l jl*JI 

^yic. jl j CjI «-t t.a 2003 j*Lc. i > ~ . 3 3 v . ju L^aJI 4_>.j.J ^jja 

A^juZj <LLa ^Loii 4_i3 t^LLVI J^a aj J^u^Li 4_*_i jl 

. 3 » a 4 _j a .3~u-. 

£ 

A.Lt.i-u I a-i 4j^_Jaj(Jl 4£.lj>JI ^1)1 Jli >..‘ - J .i>. .t_j>AJI La i_3^Ljej^ 

4- <jjL SJI oL-LL^aJl oLa .jLu-eaJl 1 3~1 1 .1 U J y a,~i l ' .1 

cjt JLc. kZjJLC.Lu 4 jc 33>U jLu-u^/1^ 4 ■ ^*C ?r,\ ~ i«-i)l 

4_i_JLlj La_i ^^-3 j 70 4 »mi cJ-aj ilajtja ( _ > Ljal o_4> 

A 

» ^3^iiJl JUJJ1 A dJI k _>a3jl J>a 3 >jj£ JIkoj 4_Jja 4 jL>o iOaj 

j 1 j _■ 1 ' j&y ij La jaj A. OjI£ La-i-u a . L$3l 3 i i , 3~i > i Jl y V ' 

ois^JI A- L^J$_>o I^J ^3 a.") k _ y 3JI 4 ii,,»JaLijJI 3 >jJU jLa . ftjLtU 

.jJLJl 4 ^jUJ' ^d^VI JMajJl ^1 ^bl jJI 



1 1 I ... i 4_i j Li_a -• . U» n lJ >* 33 Jl>3 V ic.lj J]' 

oLai a~ aVI jiLal Jj^laJI jjl - 1 3~^VI Jl_^_a L^jjJ tt , .i~4 4 jvjJ 

* A B 

^1 a 1 33 iLi j^LiVI j-LJh a>l' aJ - J ■ >> a I SLjva 5 j a_>J 





4->jU 
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4 l ij aLLl _L>. ,^r\ |^>!' <4- J-uJ jt _Li l _^U' ■— 3-a- 

i_iL*J1 ^nSLoj _l^a.li 4L«a.l' CjI j oIjjLlLI ^JolstiHa ^_l3-J Li J aLiHj 
La_ii If lLIJ j ^yA JuljV J/' - " »~. i A J ^Jj V . a t ^ i^v 4j il j~' 

^3^*3 ) _ 7 jJI . L^j d .-->1 -»■ 1 I a I ^ .*-> ->J I ^j^JaL^JU vlaljLLaS 

Luaj^ jLidfc. j •' 1^3 i jla vljljLLkdJl 0 JLA J) ,~i"i J»v». 4- • 4.1.1 >.? I 

* _ 

La La^j 4.0 La ^_J I 3lj>i)l JLlLui a . LJ jJuLl 4 j i .L * 1 1 ^ .>» 1 jVI a KlI Hilling 

. j) U~.l ' ^wa 

JlxJI ^xi !rti)' Jjl Ju . Li ^L«Ti oLLaLajjl i^M i^jLxLaLii 

ft ... ft 

- 4_1 i _H .-> U 4 jlU' » 4-ai£ i^->0 

c 

0->o 4-£.l < ,.-■> *LojS~j > aljuiJl 3;afilj ^jLvl ...a 

-» — ^ *• 

& L^VP <uu3j jjl *3 u^Vi V «l -SLiauLo 2.836 

t ft ft c 

^aJl-aJl ^L ‘^1 a'ftVLi 3 ^_iJl>. 4-aJLj _L3 vlrsj-L^' 

^UJI j aLjlLsJ^ ^y> 4j_Uu jiLLaj -• 1 .>>■'-!! JL. 

ii -•! .A.i'l 4juJuai> 4_ 4^3 L>- JLss^li t ji-l'nl ^IjIj al j a_i^i 1' ^jA 

-ojkJ sIj' jS *a *jjVI LL>- LaS aLueau&JI jljj JjLu JLaJ cL- 

^ a 1 A ■ » i U i d I . A 1, I jt ^ U 1 ^ i d 1 A — ^JLJ — i /> 1 1 a . * 1 ^ , .. 1 1 

<ul j i j-a' k )!\ aLixiiJi jL>-j JHami Melon 

^ i i l ^ a ^ 1 ^ ^ JlL I ^ J J * ‘‘ ' ^ I anil . — i L j i-j LI a 1 ' <^_ 3 ^a 

<LLaft 



. . _ * 

- d . . 1 ^ V 1 ^_iLl]VI 4>nl^l i_)Li£.! ^.L- j* ■ ■■ II J ■ .1 ’ X 1 1 J.i3 ^ya ;^L->._1I J j-A >~^ * 

.(^^1) 2008 
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<Lj.^r 3 L»„ill> :<djLaJI 3 ^.$. 1 -]' 1 .'~ Q a yj I ^ >l*s J .-->11 ■ aIUI I j -wi a 

i _yLc. 4 a*I->MJ Jul!' jLV i .'.,J£L La > ..,»•» j 

4 _aoiaJl ^j'l 4 - 4 j I j£. V 4 jLa ulUjJ .Aj^jS/L 4 -L\ u^-a >jr ic. »i 1 1 ' 

* 1 « 1 > ' I ^Li ^JLLlJ' i_illaJI ^jJoju dJjb 4- 4_tal_ilIJ ^ -~» ■ ■ •* ! ' 

ft ft ft 

a j < 1 1 Jil ^ . ..Nl £ 2 i j ,>.« I I i 11 i ,^> V1 j i i~ ^ j .11 . 4jJ Liaj a d * »• ■ -> j ~X VI 

^jjl ^oUJI 1^3 L$j jJ ^iq« i <"» jjl . jL.a.Ll AxLk ^^rwaJI <jjLa «L_ 

* ‘ 

4j L jS ..On ^_Lu >L I v_3j_sJt ^jja j _ y lJl . 4jj .*->f LiLi^al V' V 

. ^ ^ a_o^jl!L ^Lulaj .l_^^_>JI i i j > ..Organic# 4_*i£ 3 _c_u t *•.,!>. . L^J 

C . * * 

jL SLUa) 4 .;., ^.n ^L 5 J 1 £\y\ £ 'y a La£ JaalS JL 3 e-) ^ 

ft 

4 j#.jjJ.' Jiangxi ^yJLLjw i^Ua 4- aj>^aJ' ajjlc^U Wuyuan 

( d _■ L I 4 L, ..H 4 - J j^o^La 4 j vLj djl JuLa La lLucLi 

. _ . • * s 

^ ^ La-ij 3 — AaiiiJI J^a 4a— 1 L<)i*->f La>L& a 



# # 

CjLal a~i aVL jJsjlJ ijLyJ' J>L>o' 4- Q 5*^-““ ' LJ->- ' -3 LiiLs (jl 

d « 1 1 iZj LjtIjlI ' 4- ' j j a~.~i mj 1 j j a V .11 Asahi a 1 , . , I ^JLxj 4_u L LJ ^ 



. iuLiSJ' 4_»^ Ljj 4_i^ V i.i 1 1 ^ j-A a .y. ..->1! jJl J>3 < 




J/v-u ^JtU cljuJl ^LliV ^^yulaljVt ^ l^« a ^jl 

& 

Heilong jiang i_iLt>. i_i^.l_i.A 4- .^nll ^ l « Lai I 

^LLaa ^jja L^jJ' ij^ 3^*^® Jilin Ir' 'j>_g 

* 4 

CjI j.'s. .ii» a 4 - 3 -0 ' jJ j L _ 7 S 2 il n»H 

* 

4-C.I j j ^ya l^Xai . 4j . ,i'4 Lilli J^waJI 4_j j~a i^l .4j^i..all ' 
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3 djjljlS ^jja 3 3 l_v 3 ' p ,>...- j .^ilxi 

* ^ * 

JjLSLo ^_wQ I Jo- L _^ro- jl a , t :i_.U<-.1l 3 J j. A 3 w> L jc-I I JJA . d_LaL»JI 

■ d_ya L t~i U dr 1 i !l a JlA 4 lirf *Ji J 3L_ Ld.o . L*J 1 y 

yiS Vl 'MSJI^I y» : ^Ix^al I ^ ujLaJLa 

A?*- ^.*2 >i jJlxJ jJ u ^.ulJ LSo 1 ^4 jL3j 

Chaoda Modern Agriculture {Holdings} Ltd. 

j l > * 1 I 4 .3~> iLaJ I d_i_»joJl 4^ I j jU IjjLJj dS yH ■ 

HKC: 0682, H - shares H-aa :jj^S £>±o> 
iui 50.3 £Uj,i .iai 34.8 £b,Vi £Uj,i • -■i 3 - - oui ^ 

^LioJlj . U> 3 H ^yi ^£.^JL 3jul_pl 0 JJfc JJljIsIj 

^Lc *2003 j»Lc. ^ ~-3~i ^jjl SARS jjLJI *La _4 .*:■*. <1 ^ ..-ilU ,>.j3il ^ 

dojL^oJI 'ii j .>»« 1 1 d ^ 5 1 3 1 1 j . ~ il jl J ■>! •* ■ 1 1 ^yt d I I ,^,'d 150 ^lojl 

jo. ( _ y l£. 4_t2«ULl (_yi£.3 . d-ul^jjoiVl ^LiJl . J£}U 

>J.< >A j LgJ 1 1 i i 4 i \a dal I <i— i yu Ma . y£ ' j. lr> il! >~.3ll 1 I j . * I y ■■ 

.jLfcaJl *ljj U 



Pine Agritech Ltd. ai^aJ ab^ci ^L» 

SIN: P39, S-shares S-ila :o j^aLkla, 3-uaj>» 
u 198.8 ^ Lfljji iai 293 ^u,Vi ^U3ji i<u: ,^>^0 

* A 

1^ 1 ^ 1 ^ ‘ .. ^ 1 d X » I \ 1 I t 1^ IV 1 <1 II ^ ^ I ^ * 

,J a i ir> a * ^q-j^ jJl 4Jal3Jl LjooaaJI vIjL^cJLLo 
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4^3^* cr 1 ’ J ysst l>“ 



. d ■• > ,. -> 



Jl 



Bodisen Biotech. Inc. Jij \ .al_J ^-i 

• • 

^4 IiAJLijlJI uljLftiuM^U ^—lLI duSsd *i I a 

4 ^'t I ^ j 4 

AMEX: BBC; AIM (London Alternative Investment Market}: 
BODI.OTC: BBCZ 



i_ai 168.6 ljIjI^jYi .iai 180.3 £bjVi ^L*jy iMl o 

^ • • 

^Ajj) i^i « n ij.^n 

& # 

Jj^'^4 .iVTl ^yjjl 4^ J_jljl (JJuft . . ll.U j-U ^JJLUdl^J KjO s *1 L-JjS*. I jl 

ji 3 jlaL>. JaL»o . Yangling *-i-J *_)L ^lijl Jo^Ir>~». L^j jJ L^J \ j£j^> 

ft 

w UlSJI -^1 ..-»^VI jLIj . 2006 ^»Lc. 1 o; ■ " ■ 3 •»- 1 & *»• j •■*>* ^jl 1 j~. iK ^ ' j »~ ■ ,~ 

3 1 1 1 d£ I |<14 J j_La >~..1 < ■.-> ^.uJ j^ii 3>^“' ■ ' ^ I 4 

I I A ^ ' v J ‘ “ 1 I 4 i i i . ^ I I i 1 ^ . 1 1 ’ I ^ yjQ ^ ^ d i,i i LJ I 4 i ' ^ 1, 1 .- — 

ft. 

L^J i ^ ... | o ^ ^ ^ I 4 j j • 1 1 4 p y » » t I 4 j ^ -w 1 1 L^J I i » » ^ j a .*!. 1 1 a 

* 

3^' 



jjlS^iiJl jjLa I j_yj_>- ^ U . i ^jl jujj , • 1 ; 4S JU. <£— 

ft 

j >.< .^1 jjjl ^ya 3 J LisY L ^A~im~) jjl JbY AjjLoajSJI 

3juo_tu^U _l>-I 3 ^ i-L^-a.,1 1 x-xii.' LjjLtu «^j^j ^yjJl Sinopec 

J 3 jjl_»JI 3 -v^.,.,^1 3 jo. ^ i _ y A C hina Blue LoLiu .Lj^JIj 4_u j3^^ 
.2(M)6 J^Lji ++L 4 . Lj/l I jl ju-oI ^ CNOOC 





jLa 
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■ * ^ 

jaJu La ,jl Jjlo I .a ia ,J-ir ajjj .^-*>1' . V ^ »»~i ■ 3', II 3 jj oiJ I ^ya VjU 

* * 0 

. I jL«^u ^±>. . La Lo^j <}jLaj ^j'ey^u LUo-*- 
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1 1 * t 1 <2— 



' ^ .3->f i _^aie_u; Lu^jj ..nil ^1 3^4 Jjl t ~uA j LaJ_Lc. 

. * 

iua -I. ..Tl! L ^ja-i l ..~i : v_ljL>>VI 'j j J ■• t- ■ . - J 1 j\£ a . )J xC.j}j m.11 . I j.-* 1! La4l,x4 

A- i.J^JtJ I 3 jl>.^» A— <LU_lI. 1 jC^LvL^i ^ yLS> ^J-otoxij jCgj.ll . .lUj La.l \c 

ft 

jC._i.Ull I a <_JaV1 4 _i •> ;.-->! I 4 jU.jJI ^la^j jCJ - 1 ^j^Luju > _ ? l]l .~'K^ "■!! 
A—— ^ i . - -> l 1 A- aLlU tU>a iiLlaVLi 3 < ir 1 31 1' ^ 

aJb JjLJl jjVl JUL 1 j| 4_jjLst4 *1 JuL <jl>. j Ll>- vilLUb JjlSs La. lie - *. 1 U> ■ 

4 i tli I ^IjJI * (l j_)Lxl 3*\ 1 1 .1 ii ^y4 ; ..Ilj A j 1 a l_3_ ~ > *,1 ) Jl! ^lilil 1 ^jai 

. . * 

^4 aJi a^JL4 jji. ^ $ g 3 4 ^Vuallll ^1 . ^ ill -»J 1 ^1 _jj>JI ^4 l . ..j^ 

4j«jJl ^jl^a X-U I^jjl .jLa " jC J IfT 1 1 JuLUU Jjl3 ^jaO AjLUJLi 

CjI _ i i_i iLcj A— Hi L k V I JlLo JjSLI ^ . 1 g~w |jjl £_ija3 jjao Vju 

^Jl C->J ■ ■■ < V~) jCJ . ^a^iJLi CjJuJLsJI jjVl 4 j J-ij »~. i_i.nl mi«1' 

t* * ft 

^joOM JjeoO I) J>-# • LLLaHi ^1 1^_t>.l oJ^>oj .3_pLil4 

» . 

( joi ; <Jj . <Laij i _ r U. LJ L>- 4_iij.n jl inn JS .1, 4~| « J j .u^jJiJI ^Jl jC^.^1 

^2a^>JI J. Xgl_i j .^j£Lc_4 c^Hj JS I^SJj • -A*J iIJLLa 
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« • • 

jLiJoVI ^j-a J JlC. n-A 4 jJl£.LaIJI j^>.V I ^aL> 

# ft 

^ 1 * 2 . jJLI j ju j . ( \jlxjZj JLoJfcj ^ t .a j ) 4 -uaL>. ^ju-uJI jLiS 

• 

Jnj 3 j-la£ 5_Lui)LLoa -« j; ■>>. ■ 1 . , r 1 , a a .^vuLU' ^iajLjJ ■■■-» - ' 

- Jft ■ --« H I <t~i •>- *^’ ' JLixJI cL- v- 1 j ■•> 1 ' cJJ, cZj j ■'•* . 4aj^_>J1 CjLc. ' 

ft 

4j 4i^»- a 4_.iL i x^~t •>. V ' lLLjcJO ^yic. 6 cr“ Xj 

0 

1.1 or 4_iLl j a. 1 U > jlLJI ^w.a.lj rL. . ju^_J' J ■ 

J ,Jj . lL~> I jjb^ £— 4. ...-> r*"i.a 

' 

1 — j^~i<~: 1 ^ jjl . ^,--~> I Jru^aJI a 1 !■-> ■ j .r I ^tj^j ^jl 1 y *~~. . .,^ U 1 ->.jl 

.<LaL*j' 4 -v 1 . .^» 1 I -jju 



l ■’.•> ! ' J>i ■»• ■ ■■ 1 1 a ^jVL j ^ ^ ij.^-tl' <_JLaJI l-i i~ j ■ t_>^jjl «L_ 

JlLo ,%VC.jLJI e-LlIaSM JL) jL*J' 4 .T J .1 >J I <lL. Jft ■ -^% 11 »~. . V)i .^JjVI 

Ujjj . . ,i%.M,..!l JS L_i i _ jr Lc- ^ a~ 1 ■’• ■ .". ii 1 1 la_>l£ La .t if jijJL’l 

uLL jlvI I jij jlSJLt ^ jJi cLo jl>J 1 4_. >• ..-> ! I 4jLijJI jaLLu «Lijjl 

-> .~.~i *_a 4_uol_>J t jJL-aJ.1 j <LaL*Jl ~^JL.-->1I J/u 4 . .. . i^JI 

. j 1 1 jJLlVI 

• * 

aLJa’i/l 1 . . 1 949 ^Lc. iL. 4._i « .'■■ ! 1 L juu j 

^w® JUJjJI J, a .»* 1 • 4 j ■»■ - . -» M 4 jLc^J I « j ■ ■ * ~ • u_iJj Ju ^ i: 1 Jjajjjuil 

ft 

4jMj _Uu 3 J_vo 4 jLc.jJ 1 J _L4 ^JLa ^ 3 ^ 1 - 1-11 

LLil.Jft j ,J Jjl>j .70 35 ^-aJt.1' L . ..^~ft 3 jut.a -^4 
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kljl JL) La J if oil I_i I Uill » 1 U e. cL_a -J-iils 1 000 ,_)£ 3 1 200 ^jjs jLiLsS/' 

^LJI 4_a Ll ^y» 4jJL I cL- 7 1 J 7r a ■ hj Jl^u ^ j\£ 4j jl i^Vi^VI ol_>- yLi^a^l 

ji£\ juu 3 . 4-uLe-12 4_u>a£L>J I dj'*- .-">M oLa _l>J I ^^lc. J .y.~> L w <* .-"» H £_ 

.4jJU 4- 2 I I jjfc jJic. ^ya 



%. ft 

. <u1Ll!' d > --» 1 1 4 o l'-> <1 I a i)JU> >".».! _il jl 1>-I l^jl ^ .>>1 3U \a J 
aLc. J[_2i ■ -^ 1 1 A— 4uLl j}\ ^liixj cl jl jjlS 4 « '.. j a <L) jLLo ^ -i ^ 

tl j . J >Sfl jl jJLJ' 4- 4uJ*L4-aJI 4 jLc jJI 4-oIaj' . 1980 

irf 

4-> i.-^ll 4 c L> i a cl) I ^yms*. J-lS > " . .i i .^>a . ^yl^. 1 980 juLa 

OjI L^jl | _ y ~i.'v . (qJLlH 4- 144 4_ij^JLI 4- 4_> i 4j_iiaJI 4ulx.jJI 4_JLl_*J' 
LilaX 1 1 i,~ 1L n6 ■— 1 1 j >_i~ mil ( _ ? JI 3 . 4 _l3j y^i I J yLJI yS> I Juu 

— ft 

4 jLA ( JLo J^ju • JacJlj I^jJ^JI^ Jl>J I JlLo 4-cu jl 3JI ^_jisl ^aVI ^yl^. 

4 2(K)4 ^Lc. (J/u-taJI 4* J" *UL>- 1 .4 v,~4 i*~iTr ■".< a . j^glrvll i ji3l^mVI 

0 

.Cj^oJJ ^jL*il^ 4 4 , 14 , 44,1 I 4 _Lo ^Lc.L>. 



4 ^Lc. 4j»-4j 3 ^.cjlI I ^LJI 4 m Lc. i ■■-> a ^Jwl I 31 -' I_jl& ^Jl 4 3 4 <ir>l a 

840 , 000 ^ 1^11 cJ 4 , 4 ±^ 4)ju?i 0 - 3 ^ ,>• W 1 " ^ 1 ' 430 SjLj^ 

* 

j ‘^- 4 j ij 11 4maSL>JI diJjjl jlSLi'i'l .* ^3 '< . ■. Juu a .2004 ^Ll 4J Lv. 

4 uu 3 aj *m \juVI LI >■ 4 >> jt>.V HU Jintao jLlLx>- 3 ^ i _ ) u 4 jj^JI 4 -^al 44 -u 

, * 

4 l-a 1.5 J_>m Jisl ^yjl jjyVI ^ajji oLLi-ol cl^L>.l sLajuk 

2004 ,jru jju^l 4jtJ2lSLl ^Jj^o~i|I . 1 ->»~i .2010 {*!-£- 

Liajl J^waJI 2003 j»Lc. SARS ^ 3^.4 4 315 a 4 2005 3 





jw»Jt 
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* 

Julj . ijjL^aliVl 4 jjI jxll j-a jVjJ j^J-L) 36.3 

* 

.^o'^VI i _ ? lc S^LxuuJI I j^ >.!,■>» ) ,Jj^CJ Jl i-ojSLaJI udJj 

^rt_i L7 ic. ^a~iTr l' j > .~i yd a !l 4 _iLl^JI . ’i_. 1K~ CajLjljj a 

4jJe_^aaJ' AjLc^JI >■ Aj^jJLI 4,_m.,i.ll OjI£ . 1978 ^Ll i _ r 3ji . _yy£ 

• • * 

AjLc^JI a .->K ,.-, t ,i'i j I ^.j-y , ^uLa Ijl ^sLs^lV' j_j j^s ic^jd.1 

j»Lc. <UJLl A- 53.6 jl JuLcj ^^aLitjIiS/l > Jafl j» 4£.^3 JlI,I 4._>ld I 4_j_*_^iJI 
jV^j j^jJL 1 j^ 9 » !<*>!' cjLa.vjrl! ^alSJI ^1 ill j-ajjlj .2004 

jl* 5 .2004 ^Lc. jVjj j^4j 92 .1980 ^Lc. 

yjJb ju ^j£l jl t.j i.mll j . Lvll.ia 42 jjJL 1^ ju jLajVI 4-il$ 

* * • * 

L>. jl . J^aafll 4 jLc.J ja»- 1 jjfl *-3 jJl j^JL^Iaj-i-uJ jjjJI j-y-u-xU a Ltl^. 

tiUjUaJI .-.^" j_a jJ' jj . 4j jicJU <ul.^jLUI j_iC. 

La. > u a . a ■> .i 1 1 a I CjLja^_aJ0 4 _>Lc.j v _ r ii2. J| « <LaLc. a ^ . .. . ~ ,~ 1 i ^jjl 

• « ft 

<G^>.I ^Jal 4jjjL3JLi ^ jJl jLlL j JriflVI ^yic. j^jjjJU 

. :-jlK~, jJa_>o j j « j l->~ • .. * V I ^y a_».i l ' j^a 4jJJ A— 60 j"l *La^£L>JI 

^* L g 1 ' L ^ k a .^ii^ ) jaJa . ./) ^uaLj *<k ^ > JlJ ^ » j I 4JLU ^ 9() ^jla . ' 

* * t j * 

SjL>J 1 j\a-Mjil! ^AlpJ 12 jJL>. >~.« i>>a O Jl£. a . aluloVI 

jl j^a . jj j-aiSLLl <LjlS_a 4 i ... 1 ' 4- JLkIj jV^J aLaJ cLiIa^M 

. _ . » 

jl VI ■ .ijUj~.il a_L_v j.ic a j-»- 4_i L> »~i ^c. ^ i _ l! Lu^Jaj ^ t.iis> jajl.a 40(1 

Ma2 . jM_JI 4- a L^JL I a aijl^Jl <LaL*JI 3 ^JLlI 4jL->a~o JLcLuu -aJ I JLft 

ft 

4 jt i^» 1 1 4_a jJ»J I > Qaj m ■»> i j£. j^j JLatlu j\_> i j .^>1 1 a I jl >_ot£ 

. jL.j,..-a.! I v 3,)^J' 4- J ’ ' j^ ' »i •*o Jilin 4- 4_La_>- jV 4 1 •a-iT j law, 
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Lojv 1 ^yiseJLl l_U ' <lil 4_4.7 .^>11 oJLjji *2004 ^Ix A-> 

d_a ' ■~ -l ~ ’ ' JIjlLJI A— ' a' 4 jJL' A— S _) 4j j l_3_d d .-»■■.-» 1 ' <jlx^J' ^ L~ 



e.jjx£a ^ 2(X)7 j»lx ^lLa<o A—1 . ( 3 JLStiU iIjLjVjJ' A— <013 A— I 6j) 

ft ft 

Wen Jiabao aL Lo, jja o* aj^J 3 ' aj-» ajIx^JI 

Jj^o AjJJ <=L_ 80 A— i. <LujLlL]I 4_jjJaJ! <LajJ»J' n d_i ^_>o * Lio' JjX 



1.53 t _ 7 Ji J ■ <JUU oLalx^’ ' djJ4^2>2l . !’f 1 .>«~ , ..a .2010 ^»lx ,J ^ ' •*• » 

ft 

^JSJ d j . U 1 ' . » ■ ,-» 1 1 o j-ijuus «2l_us j «~i . ..a .^So^al jVaJ 

ft 

td'^g juljjil > VLV' 4oS' ^0 ^L^jLi ^yJjl 3 3 U >■ tfjukj .cJijjJI (jlSLii< 
» 2020 j»Lc. J^l ■») ,Jj 4jojl>JI o_>o <-. 1 ..jl LJL>. qL^J .1 

JJX ^_yj' ddl .^•'V 1 I .4jlxV' d JuS> J/Ti m 1 1 ill Jjftjld 170 >‘11^_U|| 

( # ^ # 4 

i 1 nfl'l AjJxLxJ' jjavV' yjjtlLLMa .4 Aa'jj& L^ol^al Jjj jJ' ^j_a 

jVjJ Jjj^jla 35.7 diil^oLi V I ^jloa^a.1' 

£2k-AlZ-lm ^A.i^a.11 Jjl :d_jJLU ^jja <_olj d . . . . V O^^JI A— J_)lx"l } *2007 j*Lc- 

ft 

■ "■' ■ ■■ 1 _■ ■ VI AjJo^Lx - d J •>■ .--> M djlx^JI yliaj3«£_ ^)UJI jl A~.~, ■ ..VI , U1 .“.. 1 I a 
aLLxj j'i.iXJ ^ylc 3 jxli.il' 4- >-> J_>-' jJ I xLJ a*i d ! 1 d j . . ^ .>.11 

ft 

Jj Ld-d Jo ' aaJ i *_) J)l L-dfcJ <US ' JJb a . c. ' ^_X a . 3j1 [£AA ' *_d3 y-a J ^L2 ' 

ft 

. 1 j j’d a y , 4 ~~i . n a Jo jJI . • IV a I a d^> , .-< 1 1 djlx^JI da i£ y^h jo^ii 



■ ~ .I . ■■. ■ ., a ^ya ■ t-» 3 d d V 1 i 8 Jjl 2003 l ~ j 1 y ->- ' «Llu'jJ . ~ ^ !a I a 

. jj^Jl ' J^o J-oju ijr Aajl\ Jys <ilL. 3 jJL* 3 ^ylll 1 2.599 jl Jn 
j- * 29,000 J^a . JixiLj LoJo I J-* <— oL>-S/l Jj j j. a.V> ...J. I ,.*llxaj 



4_oto*diJ' oLajLaJl A— jl •> >11 i'jj La Jo' jl a~i~i . .. I ■ ~ . « ,i~ y 1 ^ 






*_XjLa 



280 



Jlj L 03 jVaJ ( _ y j^Jb 2 _i 2003 ^ Lc. wlij_L3 !■"._<>■ . i.ra.11 <£_ 

» * 

JU J£ ^3 -4x ^ 3 ft 1 n d ^xiC. ^ 2 .Lw^l J 2 * ^ Jx.l£ ^ 3 * eiiu: 

3 l 2 ujJI 4xjJU8 >.~4 ij-tjJLj . 4 3 2 I ! ' 4 . . ..C~1 will 111 IN - ! 1 III ' 4 ■ •»■ .^-fy. 5 ^ul 



Jli JL*JI Cx*. i.i 3 1 1 I j ■' ■ ■■ ■" » 4 ,xwl ■ ~ > 1 \ & Slizhoil 3.433x11 4 xx Jl 2 JI 



0 




- 3 jl K-.II ^ic i LL yU 3 ju_)l>JI will a jl«~i|l 4 i ..2 i > 1 x 3 3." iL-J 

^3 3!^ Lli ja Ju 3 .^3.1 It , 1 1 ^Kl^lxii 1 3 wlLuLilwJJ JjLijl * 4 - 4 .>>3 > ia 

* * S 

4x34 V' IxLixia 3 4 xai> J3C;,, 1 3 . w..i.iL>- V' 3 J>yj.l.aJl I 4J3 4V' ^ t ii.-ia eL_ 

jjlx J> x 3 4 x 1 Li 15 JulC. 3 Ja LfcJujax <LaL*_" lxl_ilixi.i.l ' *_xLaxx 3 

•* 

vli I <1 1 ~> I a 3 4 1 iIa 1 1 will 34V' ^335* i u a . 4 ^a L*J' will j x <~i~i 1 n.all 4 1 1 » I ! Li c 1 3 /ii 1 ' 
.4x34 V' will.*, 1 i.x x ^ . X ^_ulx I jl 4 JSJ J3 3^ 1 1 ..3 1 4 ,i 3 ' 3J. ' >.~i •>« 1 w_lx_" 

4 xLl^JI v^l Li 4 A— ^aLsxVI ^_yz 4 x 1 Li 60 ^jl '. w .-13,1x3,13-1]' 4 ,a,li 1 a wlJLiSa I Jufc 

* 

L*J 1 JiLjxVI , La ■ 11 3~i a i 4 jjLLo 1 4x34 V' ^jJ' ~s > _u , .-« U £_ 4 . x-> M 

W.IlixTM 4 1 >• LwuJ I Jjlll A— wlllj .2 ii.~l.Ajll I ^^>03 — 4 xll_l 15 ,J.1--Ttj ^jjl 

.4x34V! ^yLl jjjJI ( _jlwiaLfc ^ya L^xl JwxLc 



0 • * 

jl_i >5 A j-jy ~1 1 >1~I jiL^I J30 A3J i-L_ wlxK ^xJ' 4 xi jXl]' 4 x 34 V' ■*.-»■ ■ . -1 ' 3 

* . 

*_a Laaxax. 4J .lii.-tll 4)3x1 ^u^jj . *_iLi ijtj ^ L' A3JI ^ . iVii.fi 

318*1 jVaj 11.7 I'lLi^ij^yill will «_i tU c_ 4 xll 20 4 j f Ljjjl 
4434V! Jxa 4ill L. 253 .4x30* VI 4J34VI Jx. 4ii! 4. 75 L^2x. . 2005 ^L. 



w—uStJ will jj . J«_i 1 34 J I ^38 3 j.i£]I 4X.1 1 1 X^ 1 1 4Jl4 ^1x^3 .4x0x 12111 4x-LxixaJI 
LJLaJI 4jJL>Jl tjl . J_L>Jl 3 IX *_a v-LLa-JI I JuSi ^1 ^loxJI <8~i~i 1 nil ^lc. 
4jjl_Laa .4x11 A- 15 ^1 4x11 A— 30 ,^38 < __ > Iwal 3 qH 2 -»-~i Jjl J^SLax j • ■ itll 
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* 

I i. js*. j jjjn d . '< ..---> H i_*_j 1 1.-> 'j' d ^ 1 1 ■"■■ 1 1 4_u^Jl]' JlilS^uiiJL 

0 

.^■^LaiH 3 if* -La la ' ^m.j 



d j 'j 433 jSM /_j^o <lil 4-99 (jl •.<-!-) '^j.i.TiH JI 3 I 5 4JLL1>J' 4-3 

fc » 

3^_uiS 3^-4 ullLLfc > j^~ ■ ■■ . 4j 1 i.-wl £' 3 ^ TjC. 4 V < »‘i jl ^LaJI ul>' j 

^jjjjl .4_ua3SL>Jl ujLS^_iJI 4- 5 j3^»J1 (>j JLc. 4jlfl^J' ». i >»o 

Jal A._nuj .(j lla.il' I JUb Ja a ' jjuuJ' 4 aJ) 1_3J' ^le f * ilj'c ' jj 

2 a->Jl t^Ja .vli^Iil jjLLujSf' ToLiaiSa jjLaSM ujMSLLa ^_ye. ^aliiM 

' 

L 13 J 3^_Jl^ 3 4c. 1 i " 0 t^a vLtiL'i?' <>ju* JS ^.533 ^-*33 

2 

1~.4J ^n.4.1^.1 1 I ^ySJ • Lb^_Lu 4jjLld 4.ilai a: 1 a 4jjl 23 Jj' J3 i La 

.CjL_i.A<.u"i. i .i1J K-& 3 .1_tlf>3 vJliLa }Lc i _ y lc. JoLa^Jlj ^^jLJ ljn-> c. Lie.' 3 jjua 

0 

Jjaj i_n.->l' I Jl> Julia . 3 dL j d_> ..-> 1 ! 4 _aC.'jJ' uli' y .<a-v~n » 1 ' ulL'jS J^. 7 . 7 ... 

.dll Lial~ij3ll ^aJuilSL 

£jLkJ' 4- ^ o' l T ~. < a *_j_J d 7 4 1 aJL I ( _ T ikl Jl j .--.-»• U t .‘~,_i~i >JI <1. ft J « ■ .. 4-3 

4 4 0 0 

3 ' . jLse-J' * ' J 3 La vJjl£ ^ j ■ ■■' a'juui 4 j < _i » 1 ' d_j 3 J^' sjuLus 'ju 

0 

, L» •>. 1 a JlJ 3 _jLd 3 SJ ' 4- ' ) ‘■^' c l ^~>i |.-~>1 l _ y l!' *. Jui^jl J. _iC oLl 1 1 1 Jj ib»ul 
Jb-uxj 3 j j « . -^> 3 oiaJfcj 3 .3 .1 >~iU dSLLoJl' 4- ^->3-5^' Jj - *- . . ~. < d ,.-> 11 jjl ^_uc_j 

*- 4 • 

3 J J^luO 4.i JLil $ ^Jja JujJmJl J' ^3 V Ib-p- 43333 ' u^LJ 433 jVI 

0 ~ 

. 4j j.'s. 1 1 ' 4^11 1 Ls^i. 4r *-^Ljr7i.iI ' >Ll 4 - 

Juuia 4uajL-3 o'a'^yJk.' oJLcj ' 3 . Liajl uiU j ^lc. Ju£lj 4ua3$L>J' ,J 3 L>o 3 
‘.2007 ^Lc. djilS J>LJ' aL*_>' i» oVll7te. V' ^jja 4bw^>s Ju0 jl . mi" 

duaj^L!' 3 j 3 ^JL' Ju->Jl JJ3UU1IH JL)' jL^uIi j' JLuus ' ^ lih 3 ( _ y J' uJi Ju^j 4 _ T I«J ' 





jjrwajl £_>jLa 
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4j>-^j 4_> a jV' 4_a ^»Ltxi ^ya JJl>o jLl>«VI 4-i -AjJ-iVI i i *-»"<! 

• • • 

^^Lc.V' 3^£».l J .“■ i"i La,. I if 3 JLjrv SjLi/l L>’^"' c - ^-0-^ . aLc 

. 4-rtjilSLL ajJk w La 4_ua^£u>Jl 

• ft 

^ylc. <■ xLLa.l I ^jLj JjL-i-uL^VI OjIS jjl _Ul> a 

2.6 ^ ij .^U djiUll kliljLkJll ^a m *_L> ^ 3 . ^ ,~.r t . 1 ., n a j . U 1 1 jj'jlH.' 

^yjlikS jLLJI JjtA JjtjJ <3ejj j .2C)()5 jkLc. U&Ai 

* 

^i_i ■ .i < j ->J ' . 13 , i> - ' ^.2i3> y L£ ' ^^>0 ^^iJI ,ol jLuJJ ^oJLJI 4- jlL 

* « . - * 

•> jl3.il 4 _lBI j-a 3 j.^~vL c l^~i )1 a i.n~t ! I uj^/L l«JU 

• * 

*_a ujl^ j-ih > 3 «~n u al ^LL>J' 1 ~ 4,1 > i>-VI 4ujl -a-'ill CaLa^LaJl j. L->.i 1 u~i 1 ,u 

■ 4 _i 1 j, t .-> 1 I Ja^_i_uJ I x>. jJ 4.1a~i •>• a 4_u>jUuo 4 j.->. _i u,.»l$ 4jl» .L O IS ^.iJ ' 

• ♦ 

i— j > j * >± A,*.! \£\ J^a -d J U ,>> l I 3 J ■ X 4_JjJ CjIS^Ju CjLio' JlB a * I JJb 

* * 

^.',>. 4_iaJ5 4 . ..'^LLa cL- U ^ j « 1 . . -> 1 1 JJwj jl>JI I Juft j_Ic a .{j\ ,s\]\ 

• « 

,4JLj^Io 4i.ia. 33“'^ 4- '$3 ij jjl a~i.TfJl I yxC. J^ySLI^ . ^uA-Vt Jjja^JI 

3jl jl . ~ ; 1 aU 1 a cLijI ^c. a j £ ,~,VI £_ jjjo iLuJLa* ufJLLfta 

*_illaJi ^ir. (HMO’S) Hospital Management Organizations 4-LU' 

* • • * 

. 4_u1_ulu^J I ol cL- Lo i.-a- l!r> »^>a La La^j ,jL^ ^ jjl 

jjl Jl > .•»_) 4_i uZj! ^jjo jJLuft Jl 

Ju>»l JuoJ 4 uLc.j jjua a j j aj uilLuft 

.Beijing United Family Hospital j^Lj 4- V' ^3,V,..,a 

» _ ^ 

oi 3_i_>Lal]' ( jj> ol^JLu ^^a>- 4jJL^ l_La j 4_n i.-vl 3jljl U_lB jl jJ. 1 a 
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LSLw \ . I i 4 >» i 



I lZ-JI^o . I ^Jt I jLil^V I ^-j->- I ttIa) jJjlB 4_JLqjlJI 

( ^kLij-Vt ) fjja 4jl 3J 1 50 ». jllr^~i ^L^lll, 4- L^£.^j3 jl :4ULU 

. J^U C^i\ 111 

* 

y_i ^_] I J_>- 1 1» l .: ~r> j : ^ ■ ‘ ■ ■ ^» Jl (•*>* CjUU 

< loll 4 < i !r*>T l <j IrttT l aS i kJJb I _^_i_>- ^. ' lSLi J LSLj .u^ lli H ) 

China Medical Technologies, Inc. 
NASDAQ: CMED, ADR Hu-lj 
ini 235.7^1^50 £Uj,i ini 223.3 ^l,Vi £U;,i 

c. 

<Lo_lJLa 4 - j»l 4jJ' ^L- '•~‘J!* t }5 . < _i « <a . Ji ^ 3 3 _^>.l j-J j < i m i ^ a_3j 

. 3 .1 TT 'll I oLVaJI d j i j ■ - -» 1 I pj ... V I iZjl j CjI£^JoJI V 1 J 

4 . 53.53 2006 ^ U ^LjVI ^£,1 

. d ..-> -y'il I 3^£*.V' <£.LLo Cj L ilia TyJ ■ >.U 

k 3 j a _u>wL i < ii*t iLiaJ I ^.u & 1.1 1 .» ,v< > HI jlI ^t> ^ I j 

Sunray Moldings limited 
SIN: S38, S-shares Sj^aLl.. 

lai ^_» 28 £Uj,i .iu» jj 24.7 £b,Vi £Ui,i iiLi ^ 

. .- U j'ii . .~'l '< 1 U j . ..H ^j^xi -*■ i^.i J 3 jVjJL < 3 1 «~ a 3^j>.Ij oLiH <juLl!l 

* 

.OjL ^fc_) ^^icj HI j ^jja Lj7iAj-^ jl . Liia^yo 1 54 JaJLi 





(jrWiJI 2-JjLa 
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jl L J. . i a W T LSL o L« j La 

Harbin Pharmaceutical Group Co., Ltd. 
SHA: 600664, A-shares A-iia 

iai 28.2 ^Li:/ .iai 75.5 c UjVi £u:ji iai 

• • 

j'ifaJ 'j^j.La 250 J i j Ls 4 ■*.. .a Lu jl&\ 1 

• 9 

^jO ^yj ^ ijl 1 a A . j > cv ' ^ *~~ ■ ■ a i~> < ) J ^ ' 

.£}£ ^ CIT1C Capital j Warburg Pincus 



4- Lto^jw Harbin Pharmaceutical JUI ' jua 

i,H ^Ic. L^jljuLc. 4 jIL 5 4Sj.aiJI i~l >± ~ ^J^lrt>~i!' a >~.3r >11 

ALo.) i_il!j ^jjo ^jC.^JL a_Aa ■ ^ ij . -^ 1' -lajJI t A i. I i~t~t i . 1 L) . j 

9 

. . ~ ' 1 . , 1 1 > t ^ ! I . ~iK j .~.1l cS I d Ti 'i 1~ La . ~ . 1~' ■ Ui.^a 



Sinovac Biotech Ltd. juJ. jH $xj .Jla 
AMEX: SVA, ADR 

.jV 9 j js+u 4.23 >o 700,000 ^ji - ju: j-*wLo 

Oil pi 138.1^fji^yi £LiJ,i 

• 9 

^,.,VL 4 j ^ i 4 ^ cZj I a i ... 3 jul! . ..N i \ Sinovac ^ o • • ^L>o^ 

. A&B ciJ^^UU -u£JI ^.1^11 rUia^ 2uL^Jl 

^_ui -Lew jJI i j rf .aLiJU aa a »L^j « j ( _|jLa L)-* 

. r * . * 

.SARS t-LL! Ljaji Sinovac a£ j-uj oj^io a ■ ^ u 4- ^ 3^341 
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tjlSLuiV' . I . A >>^ll I 



Ju-J. jS jjL>> 3 J *_)Ui *_) 

Tong Ren Tang Technologies Co., Ltd. 
HKG: 8069, H-shares H-iua ^^1 :£i$S xj$jb 
iai ^ 75.3 ^Uiji .iai jj 3,087.2 ^bjVi ^Uiji i^ijau, 

• ^ jL-Ju2-l JjjJI ^.yiLa jg-i iS Tong Ren Tang 

4_lxLsJI ^ Oj sia JuiiS . - n_j J L o' j 4 jjL>o <La ( _ r Ao 

. l_gj <CusL>Ji 



Chindex International, Inc. j^ji^SL>.s La Liu 

NASDAQ: CHDX aLu-L.^^ 

iai ^ 2.2 jjUjui .iai 32.4 ^LjVi ^Ujji •-■<)•• ■■■ iiti ^ 

*■ 

United Family Hospitals SjusJ^JI 3 

* 

4 -jLc.^JI cjLo jlLo 3 jl>.I j a C h index Group 

•» & 

• ^jVI JuO ja4> 4 a-lLo ^A.Tr.V^a » J/t i^l' cL. 4 j i i^V' 4 

.^SLj^aI ^ tlh 4 2006 ^Li L^jljulr. si A a** $2 

I » 

LqS * l j A « ii ) j^ulXj a J 4jj)"« * <uu> ^n>l l j l t.i a ^ t wJJ 3 

^aJ t *. 4a.*LsfcaJ l ^jyjL.iJ l 4^> vZj ' j * ■»< la vJaA Ij 3 a Lgj LatZLaa a **4 4^ ^a.»! I 

5 , «~ 1 > ^ 1 ! j-:j~i ; J 3 olju > L 4J>- .^iS i_a_U 4_a juLa L<uj 

. 1 1 1 /> ^Jb Lb l > 1 ) a 



~>~».a 3 S 



■U I J lSo -L^-a LsLuiLui 



Shim a Medical Instrument Co., Ltd. 





kjrwal I £_>jLa 
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SHA: 600587, A-shares A-iua 
.jVjj ji) 1 1 o 3.48 Ojl in v a i j 2.67 ^1 ^LjVl ^LaJjl . iii j k i < 

*111 _i 61.4 £LUjI 

0 

.' jlL 2 1 J Shandong jJjjiiLi, 4- o' Shinva ^ i ^ 

$£ 0 »,i ^LJuj ^ 3 J 3 -iiL) uxJ jL» 

Jilin Leading Technology Development Co., Ltd. 
SHE: 000669, A-shares A-iOa 
*ili 6.53 ^Uiji iiii ^ 555.6 ^u,Vi £Uj,i i»ui 
■ — IfLo jjiz. cx ' j ' ' ^ ^ -V^ ■ /iU» a_a 300 J I ^jjz. Jojj Lo Jilin . Ia ^3 

. Ljjj 4 _loL>J I 4 _i >, j.*n 1 ' 4jLc.^J' ol-3t.~i ia <4- 4ojIj 

^ULv VI JUVI JI-LflA 

• • 

^a*J' 4a^,a' * > _ ? 0 V 

jLaSJI ^wLll! ^Us 4 4.*5L>J ' 4a* j 

# 

< 4^o^SL>J' 4-' _ . u-> iia 1 ^ g~i i~i Lcj^a . 4_i l £&. ! ' 4 _l3 Loj >5 ^j£ . ULi 

jMJL' A.) ^ JlJI Ji^>.^jl JlLJI . 4ajJl£ 43$L) V 

^jiLl 4 .^£jJL>J' t_Jl_2Li ^mjJa ■ a I-\ 1 1 4j ^ o . n~i 4_or.i.-> 4 _l>-^j 

)iijLuu . J j ■;, 1 4j> . -« M iuLc. jJI ^LLa_i | _ 7 lc ' j ' 

S<LL«3 

^ 0 1 . ■■ J _l*-cj d j . U 1 1 1 ;■« J K~.1I ujl j jl 1 3 ja_L>J ' 4_tjJV' 4 j' _u jlLo 

jVjJ JyAi 38.5 ^i£' ^Ia^Lj .411' 4 - 34 ^ Ja3J 
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60 ,jVI jl ^Jxa *~i_ij . 4.1 jl.il Li i"h.. J Sj^jlJs n\ »U I Jl4 Jl*j . 2(X)5 

^VuaLjJl 2(K)6 ^Lc. Jn J I clljJa .4llt £-. 

3 J^jlJL 4 ,4_jjJiaJI JL)L#Jl>JI ^yja -l 3.<a ( _ y ic ^uoliJl n^y .»~il 

<X.xSr —ah 4 jLx^JI <L^>- 4jj^SL>JI CdLu30 0_^>. , 1997 ^Lc. ^yh 

j^>li!Li L^t.3 ' 4JjJ0 «L. 34-. 1 4 j li » i oj‘l c y3JI o * ' 1 

- ,jwaJl ,jlSLu 'Ll' 4- 10 Jlj Lo —jLjjI ^_y* i^all 

Ifv . ., i 4, i ' cZji a u i .i^X ' ^/daLJIj w *-\-x>3 4.*\ 

# 

4- 98 ^Jl * ' _L>- ■_ uj£ lOia . ,j^li^>Tr_i~ iljl jLiaV' 

i 2(K)6 |»lx. J^S/i £J^JI 4-i w *» .^>11 ^^uallJI Jl^al ^y> 4jJU 

• • • * 

^yAa 4 ( _y^^_al jVjJ ^*\j}L 3 ^TT—al' ^TLAlliJI .‘.l.Oj 

.4^UI 4^JI 4- 23.78 _■ 

* 

* • 4 

« «i"i -k-a eL_ 4-4^) Lw a ^ruollLP ^ JUb l ^.Ia i a > ^ ^ ^ 

• # . * 

A LiC- 0 A 1 30 J LoL. ^jrXUmtuj ^ A Jjliv.i.»>.U ^ i-C-J 

a j\ j/L>. ^zrj ^ ^kll 4 -la a' v-iljjG (2006 

* • * 

d il a •**! 1 1 {jA Ix^J ^JOa^SjJU 3LtkJI ^yAx. 

^ # 

^LajJI IjjJujJ vJl)l$ j_^L jjl*> i _ y lx l^_»_>.l ^..c.L'H <a ^j.X.1^3 .4 _j_lLxJI 

C « 

L^j' 4_jXJua 4 2005 ^Lx 4jjl JLi OJ-it ^ JL»-I j ■ ^.j.ila * ^\£ j 

k *4 

Lajj 1 dj'^* 3^1 °' 3 ‘ 2*^ 4- cT-iy^' 4 _i-!t 4i^>U j^aljJI 4£^_iii 

. * * 

^ t i.->ll J/laLILI SjjJlsbJL' 4 j i><m|I ^,n :JjLiuJJ 3lx.Jua LuajLLa 

4 

^1 .China People’s Health Insurance Company Limited 





J*wsJ I jLo 
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4J ajJt jlSlLwl ^jLS julla . ^ j . ■ V ' C Inna Lite ui .L4~i >0 L*3p 

• ^^->11 <4r ^yic. ^ I jJLnaJO Jl ^-j Va ^jja «L_ 

a* * 

/ySJ (jVI jjJI <L>.jJbo ^_uJ . L>.l4 4je_foJ! d ■ •• V CjI j J/VjaljJI iIjIS j .^.4 

ibjjjl 4 5_xjI ^J l o^LUl aS, 2 l DKV 4^US/I aS, 2JI 0 -jJ 

. 4jj.l <4- I 9 -j J J.V; liA^ 



^JiJil) Chindex International 4S yL jjJLLl'i .2(X)6 ^Lc >>.iy 4-j 
( <a 1 . >. .i 1 1 ^ j ^ -a- ~i 1 1 Aolrt i a PPO ) J I d _■ --> «~ U ^jja l£ ,1->L-^ >■ <a J jl ( Ji^ja 

4lii.lm £— 4 jtc. i.-i 1 1 4jU^JI ^-3 „ Ti j 11 Jr«j.>- J^-LLs ' aJ. I (J>-l 

«jjjla_>Jla j_a dj-» 4 _iLc^JI 4'aI J-.V1 , t L^j 1 j .1 ,Vi , .. a 

.(<JLaJI 4l ■a ~ t •> ■ l ' 

0 yi I J 4 i . 1 1 .1 ja «L_ w »i_a l~J I ■ .i4 a > ( FLSC O IP) 4S jv * . >jJ^ inuuij 

.^cjLxJU a a > .."> 1 1 <4- FESCO 4 1 4_l>>jL>JI JliLla^JJLl 



^y~-a llJ '■ d * I * ■ --< *_a 4_«j ^La 4 j_u d j 1 III 0J*S> •* ■ ■ ■ -■ . jU'll ia 

•‘ . \ * * . ‘ 

cj^ 3 ) I^oj L^jLi Oja^jfl . 4^o L l! I 

^alc. ^1^ 1996 ^alc. ^y> 4jJ3 £— 30 3 . -a. Ill JJlAj* bln^ijJLa iJL ( *5 i ji<^AJua 

0 

•JijuJ, Li! .fJLdl a~i . .. a Ib7 Ic 4_LoL!iJl 4-u^Jll i— jU Ili ^j\ I * ,ln\ » -.2004 
n-a .2(X)8 ^aLc. Jjl> 1 J^i- 5 100 Jl 4 j ij -»~~I Jl 

jjLlJI 0 4jo_l 4 <1 ■ ■ ■■ X ol^a 3 ~' 1 *J (ji-’i-fJl Jjjo IjJj ,jl 

4jMj 3l_t>JI ^yJr. i a\_allJI jjlii a a .^VualoJI >. rt illSj ^LaJwVI ^i».ll 

• r * * .* . . 

> i~i ! I I _ 7 lc. 1 1 11 LiSj^al IjVjj a 5 4jl ^ g_ol«.j. il ' j^Ljl 
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* f 

^ya ji£i oLl3 j oiiJb Jia ( jl>.I^JI 

* • 

jjaaVLi jJJI j^juI 0 w^le~i > y lim.) Ljajl > j.i,iil£Lo jjJLs-o a 

L yiL». .J-qjlJI ^jLoj ^jJI .kj-w^JI ^ISJO Chinn Lite 4 ^ ojI£ 

O-lLS i - .- i t J i. i - 1 1 « I U a <£_ ; ■•. g L'-» 1 1 I Jyi jl ■»• 1 I ^rwJa 1 i a 11 X a * .< 

* i 

i 200 1 j»Lc. 4 _JlL*JI 3jl -y'll' 4 a L i a <LsLijl .Vrtf ^n_>J 4 ji i-wVI ^"vallll 

*Lul LjjfcjjJb ^3^33*3 ^jLi L$J . JLjeJII 3-JjJe*-a 

20 » 2(K)5 ^»Lc. j_v° ^jLLj /^UJI 4rj . 4 L 3 U ( j- i a->Jl 

• ft 

. ci£ y < .~. a ■ ~ 1 1 -- j j ~ ■ a ^j\ ts \ ) I cL. 3Le>JI t _ r lc. ^VuallL! 4 j 1 1 v I 4 S> jJh 

ft 

^yjl 4 jJ0 <2— 2.6 ^ya 4j_i_Lw VI Jj^JI 4i.->-w Lo_a ‘ 1$ ia Jlj jJHj 

Ttlujj 4_JLL*JI SjLstaJI 4.aCixa jUal j^.ia *LJL>“ 4 jJLI aL- 12.7 

4 ^-3 j 1 i .-» 1 1 y 1 l-i4 1 1 >0> -» <«->ll Jr^LJI ^LLsloJ 4_ei I ^ . .^> a ^yl c. 4 _jLl!I 

t •> ft 

Ping An 3Lx>Jl i_-u c-iu-ujol j .v III jt jl5*j L*jI 

* 2( X)5 ^ Lc. 1 4^1 1 ^jljluj Pac 1 lie Lite * ^ ^ >. * 1 3 ^ 4 *< L 4^ 

Jj « -~~< 1 1 V J ^ 3 J. a~i ■ .1 a d 3 a I q a ^L - I jl .y»v ^ j iV 3 jLuDLi I a^a"»..il a 

* » 

^vJ J ^yic. 4_a^£_>Jl Jl jj Vj .4131 lJLI oLlL l_3_aJL! 4-ijllnU 

ft ft 

JliLal^.J ^ya >"< alVAl 4 ( _ ? Slj^al jVaJ VLi 105 ,^1 >.~.l n~> a ^yjjl ,VuoLjJI 

.|^j->.'l o' j yic.j 4_i iL>l' o' ^^LlII j ^ Jl£.L3oJ' ^ewVl 

ft ft ft 

Jl^al ^JeVI vZjJlLsI j^oe>JI ^ya ^1 ^a l _ylr.j i^U j 

4 *2(X)6 ^alc. <ic.^ji3ja jtjLiai jLia . j _ 7 £.L»l>.Vl 

ft ft ft 

ftljj Lo «^jl jlar»~i.4iJ L^»ljJe3wal ^ur^' Jl^aVI ^j-a ^ySe^-a' 





1 a— j jLo 
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» « 

v Mia .L$_La ^jl L$-ilc. ^jLaJI Jyifcj ^ cr^i ijLfcjJ' 

t • 

. J/uaLiM Ju^j t_-uuiJt jjl 



Jjtu.aJ I J > rt~> i .1 a ^ryjUi : 4 _i >_< ,^x) I jti_^>- ujLiLo 

■i t. i. t L_i l i.i > I ^yj Lj-a ( t t J j-C- ) i n ) I w ' ' *. t.i. l 

I’inj* An Insurance (Group) Company of China, Ltd. 



ill - 4 _l 2 n^i^i :£_>^S *_> ^Jt> 4_o; t A- 4i3 :^L^jlLui 

4— all! J-a JjIju 



SHA: 601318, A-shares; HKG: 2318, H-shares; OTC: PIAIF 



ini 39.2 .Jiji^yi £Uj,i .iai 154.3 ^u,Vi £Ui;i :wi*-_u# iiii (jr ^—5 

4( V\^aLJI 4^> A- 35 ^ '*■* .1 a Ping All 

• • , 

I ^eljLjj ^yih .4 juLjJI I juJulH jjltai 

4 . "w T t ^ I o^i ' ^»-ua iuJ ' 4^ 1 " . *>* 1 ^ ^i/>V ^ 4 J G I a tZj . . . ! Li 

a 1 ^ mi 1 C tuna Li te 4$ ^ ■■■ *— a .".aai ' a . ' a^a*^ ' 3^1 j ^ 4^ ^L_ 3 ^ j . . . t 1 



4j-jLijl« *_a 3 1 jLse-a %^u I MinslieUg ^ii~ii<a t_3^ ..^i a 4jJ,l c|_ 10 

. L^j 1 j Lsiiljuu ' <_i j-i.1 1 ^ruall.^ ol£^_il 



Generali .r<jl ^Lt^a^S i_3jV LuLiu ~'j> 4 ^ ojI£ 

Assicurazioni *>k) China Life Insurance Company Limited 
4$ ^a jy>h a£ jJ* Jjl (Generali, BIT Italian Exchange: GAS1 
^ni^>H ,U3'i a£^L» Italian giant Generali j*j 4jjLc ^ 

J^So -uu l$ihr, ^Ul (China National Petroleum 4_.IL^JI 
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I I ; A >» u\\ 1 



» w w *■ 

4Jo->- |4£. jd I JloC. I ^jj>-I .4_JLLjl 1I SjUelJI 4_a2a_ia 'A. 

jV^J 0^4^ 2.4 -j JJulu vJ jJI aIjL^JI ^jLC.LalM 



« 

^jb a - C hi nil Re 4$ ^. . .. i „~ . a . ; 1" ^ 1 l ' ,x a 4j Lii c Lij 1 A~ a 






; LLa ' A- I^TiKaA 3 jLlL .SjuJuJI Jn_a IjJ I iJLilS 



* * 

e-ijLvVI 1 3 In~ 1 1 Jui3 ^yi 3 j j i*^ 4 . ..~4 Luo 4 $ ^JiJI jJlA 4 ■>. 1 ^~, ■ „ a 

Aj^l^Jla i^3K_iA jL*JL' jlufc J/xjaLjJI 4 £^Jl, ikii^ Jr,^ .Lloyd’s Jlo 

. 4 i*r\ i^-i ^f~il I l^~i3l->.ixa j4i3 1 _L>. ^ ajg a 4a z?L>J I 3 ^ U j . . 0>J 



-LUX ^yll LS jjl ^yj ^-Ul ,J-U< ij • (jj 

PICC Property & Casualty Co., Ltd. 
HK(»: 2328, M-shares Il-Aia ^^,»i : j_>^S *j ^ 
iui jj 15.1 oiai^yi £Ui,i .ini 1,453.7 ^LjVi j.u: ; i o 

Jplja ^JL ■ 3 Lp. 1 11 Jll_3ta A_ 3 Jul j 4$^ PICC 

3 y i*»»^[ 1 ^L» jVl ^4C. yJ I t _ r Lc.a .^J •> n'll' J Ojl 5 ^d I _L Jt3 

• • « 

. J jLljjI ,jl V I 

^ I J I rt"i 1 <| 4 J_^_4 Lj 

* * 

JjJiitajO 4r- 2^3 j^Lfla ,j^i£. ^jo-i-li. ,aaJI 

# 

a UltlLa .4aJ jjJl 3y^ 4.a_i4 ^1 La iialJjj « .3-Ti ^«J ■ ^4 j.i t~.ll ^juC 

A_ djl 3 Lxla VI wjl •* . ^>1 j l^j jl 33 ^iSVI I j y*\ 3 1 1 ^ 3 *1 « imII j 

- .^11 ilLtiJl JJjLcj 'Jjl 3 II JLS.JJ .^j^jjLeJll V 3jl£ diV I 

4d ^ 3~1 1 ' tliLLtlaVI oLvjjJ I^jJlSj 4jljLJL 4j^jej>» t-I^JI ijJLL* 





JrwaJ I a . ,i jLa 
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JUJixJl .Ja^Jl e-^uiAj . Jl j La^ .4j^IiVI ^jja jujjJI <4- 

. Jj >AJoVI (jL^Lal (C-*i <4- J '3 1 ‘~“ »1 J 4>f j-!l J*\j jl •»~i 1 ' CjVL*. 

■ 4 _i i Lr> aJ I 4 jlaL>J' «L- J^j-oJI jLjfclual jJfca 



4-J i'^.i.L,,^ ^jy.H LgJajlx. ^ic. jlvLs jljj ^ <La^£-»Ji j\ ^/l». A-j 

La jLajjVI jl VI , jj'n ..l I 4-«_Ja^JI ol.KH uilj nif ^yjl V^ta^ • .1 j ■ X 

_« * 

.<j^i.^-»Tr~ill SJucLluII <4-4 «U-aLiJI jjuijl jJ.1 f-J ^jl J£ <4- Jl Jj 

^ujljJLI «-_ila'I-L..i~) jISJL <£_)^<a ^4 j_<1l>j AjL j£^a ^_* La£ 3 . >J I <4-J 

* 

jLijV Ja J l«~>.<.«J.I ^jJLiVI <j ^jLu pl *^-^l^ a 11} JJ* <L>.^liil 

> 1 < 1. •» 1 <3^VI A. ju*^I J^kJI ^ <AuJ\ A. jV^j 3000 

m « 

1 A j ^ . ^LjuO 1^** > A ^ 4 ^11 d j d ,v^A I C^Jj 1 V d • < 1 1 d , ,. 1 i,„l I 

Li 3 ^ cJJ j j ojlj a 50 ^LlL <xoL>Jl jJLI ^L jl 

ft 

. <ujjuil jjJLI j^avV 

.^^jasLiJI ^ jI<l~lL! ^yj^jLiJI *_JajJl —3 aL*_a a jj».l^>. _L>- aj^ 



^vu j I Jli I ^^>"J **La$£^Jl Jjl 3 J^a L$j ciy<ia ^_»£. ^^IjjJI o' ^t->t < 4 
^yO-cwV I *.1 j . .-VI a .2()05^Ll ■ -■> •" j Ju^al <J a .1 * <a »Jjl JaLc. t 4 jl.o yUl 

j^lLo ^_>L£ J£ j! >_ I J •>. . 4_ya^SL>J I ^jIjlU <4- ^ > <-w^a j.xC. Jl j La 

# 

— ' \1 1 ^ 1 1 > 1 1 L a LujV' aJb 11 1 1 I 4-fl^ >J I \ <5 0^3 * ^ 1 1 11 Lm, .. 1 • .. ■w 



• Jjiio >^ 2 ' I 50 {jC. ^-JL*jJl |»aj - j cLlJIj J 3 < ill 1 ^jli.il' ^yjl 

. 4_iasL>. 4_<a<j jua ^JjJI 77 A. Jt^jla 1 5 .2005 ^Lc. J^iscj Jastj^jj jJJ j 

• < i * 

^ojC. J/u jLilaVI J)ja 4oll <4r- ^ ^-3^1 I Jl* JlLa . J/lC-VI J^c. 'juju 



. J I J < ii 4jl jS^II ^ja^ . n \ , ,,r A_*j I jJlj A j ua L>»J I 
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V l 4 l.a 4.1 1 i 4 >% I 



* 

4 ■ ■■■ Hi i 4_*JL 4_psjS>l tljl j 4 7i U '■ ^ £_ jLfcjjV' ' _LA -l.-wl a JllLoa 

OjI£ SjluljJL >,~.».i.i,i,l CjI a i ... 3 jlc. 3 j^jlJLl^ . Ls>oIjl2 . ajk~ ^ .--'ll 

* _ 

^ya JjJl3 . 1 JUL j-daJ' 3 ^ ,jL33V 4 -ajJl3J' j' _>_uuV' 

^■jL«~i jjjjjljuo -i j-Lx>i ^j£. JJL£. JLv^J a . 4jLo ^lL I 4_yo^£L>J' 

;<uZ. LLJ. Jlajlj L^lo Jlj JulI'j . 3j j ■>.-» .{ I ^v^aJI \ i^K j >^r jlnl' 

* * 

^jjl 7r lUH *d Ll isL. L^jISLo jJwl -»~il 3'^JLl l g .3>t i a > 4 j i j «4 J » 

.jLw ^Ji 4 jlf j Uj . .I i 

^L>. . ... aJL I _J 4 jlU'j jLLjVI oLajJv. >jJl i£°) .Jtxla AjIjuJI olut, a 

4-j^-i^5 >■ xiSJ I jj. ilL^ .<_)^iUJI LjloLa^jj ^juij'jua 

• . 

. d 3 '"■ '•* a L,Lol ^JL *3 ' t-lllj 5 I 4. ^ ^ ->> . 1 .0 4x1 A ) ^yl jl JLO^ ^Jw' 

c 

OJtaLua ( _ y x > - .«— i^UsaJI i_xC.^LU CjLo j 1~i * .. <a a 

' 

^_y° L^ul 4 j 3 j . . , ^ 1 1 ^ZjW' a . Liji3-i.i.am ' 

* * * 

cj .3'$jVI J- 0 pipas and erhus L^al.iV"...,! 

• mm mm 

<_3J' 50 3 ' >*~«_i>- . 4_i_ut^jJ1 3 .--->! 4xxu1 3 ^ 3 f >_jjL>. ^yic. 3 jjua 

* 

ciixxujjua cL. j£^ n aL-^jVI (jjjLUjJU LiJ^w a L)J^£ . lj. iv k-JLLs 

4jl>jL>J' 3j'jV ol£^- 2 JI .h.j.Ai - v- ,Jjit3 a jUoiijJ'j 4j^_)loJ^ 

. ( jlrr'. aV' ( _Jjfc-"l ^jjo JJLP 4 ,-,< 1 I cL. A L3_J I ^ya ) 

r 

J ^ ^ j!_ 3_P jdjJt 3 jlcLJL Lc.jj_ilua 4i3u>- MIL 
• 4»jjJL' ji 3^3-“^^ 4r L->j jI£Lj V CjLo MaJ I (J lc 

jjL al£ ' ^ ■ -3 i jt.^ll'A . 3 Lv ^saLxa^JI ^iLa^l^l 3^^ 

* 

• 4Jk>J 3$ 4 l~ii. 1 V' ^_l«Ti v~._i~v . o' jl uvV' JJuLLa 





I 4— >jL« 
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: 4 > < < u\ T I |^- ck t iLiLa 

» • 

^j^jl ^_i a ^c. J.An _u I j^ i.a. .1 JLJujjl 

New Oriental Education & Tech. Group Inc. 
NYSE: EDU, ADR 

iiu 58.5 ^UJji .iai 10.8 £L,Vi iiii 

3 1 _i~i >■ l ^liw . i ylli." New Oriental jicLuj 

4jlUI ^yic. JLj^lijIa . 4 wi.>-VI CjL*joLseJJ J^jloII ,jl 

‘ , * • 

^ I Jiua a . •» < ii <o 4_iLa l_ 3 . 1 £~1 1 u~) >^ijv . dj I j >• a jv_iJ I a J I j_i 1 1 1/1 1 1 4 $ J ■ ■ 1 ' I 

■ ^y^SLj fcJ ' a Lieu ■~ila>.i l l a JJ, oixJb « . ii'i ^ _■ « • s~> | jui^LLo 

i_ii I ^ZicY l 4^ ^>-42 1 ,,..5 1 2006 Lc. 4 j I Ju 4 j j tti ! I 3^“ c^° ^-4 ' 5 £-a a 

3-^J jjjyULu. 4^^-d di^idl a . 4-j jl ■y~ll 4 jj ^L*JLi 

4..-i^ Singapore’s Raffles Education Corp (SIN: 5ES.S-shares) 
£— 1 (X) J -^3 Lc.Lijji jJU^a J j -*> ^ * .<L*JU dL- 20 UjloL. 

. 2 ,* i^> P ^jcj 4j>.^JLI L^LsLJuj vLjjjVI I jjt £3*^2 .2005 ^Lc. 4122 

Oriental Century Ltd. ju._ 2 JUJu^i 

SIN: 511, S-shares S-42a (*guJ :Sj^aUl« 
iai 61.3 £Uj,i iai j_» 41.7 C b,v< ^uiji *.^ 19 ^ 2 #u; fcr *_Lo 

4 -uaU. I _^ujl juo Oriental Century 4 $ j-L c J JjU -4 

C- 

SyJyJ ^4^2 C>: 4ji£ ijaLjaVLi .jLolal diLub^jj 4.2 >2 J jJuoa L$j 

.Oriental Pearl 
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tjlSLttf V t * l»il I » 1 



* ^-JjLLL] i J a -L>Jl 1 ^ T t n „lLi4 ju 1 LLj l * «t > 

China Education Ltd. 

ASX: CEH 

405,000 Oji >n >• > 1 1 jX$j — 3ji 140,000 ^ Laj^i *-~.ij - ^ >. . o 

iiii 395.4 .jVp -Ui 

# 

China *£ ^ ju .Easy Call International Ll>L- L$axJo 
i^-Jlio 5,900 .Tianjin j^oLu jUc-S?' aJS Education 

*L- . ‘ I ^ l s _ 7 l]l :4_*jLl!' .~<K ^,^.11 ^yz JJlC .9 d .ijl-w JLi L a_a a 

.C-»J-i-ul_»JI OljJJj CLlljjjJI 

Leadership for Life Inc.. sU>Ji jjw> 3-sLiJl ^ui ^ t i * *. 3 
# 

^ j ^ ^ L>» ^LaJI s— ^ ^ l - ^ w i ? N i vjijl ja jl j4 I 

. 1974 Cindy Xi ^ ^ jluLjJ I La^jjuqo 

4*14*3 LxJ I L>vL« 

^ ^ « • • 
i •*. a .>.3 I 1 ~3ya J j! i l ' J U£~ ^ J-l ■» ill jLTt-1 V 

(jjJLI <d»,L>.^ JaSh JlLJI ( ju^*.Lfc ,jK mV' ,j*l d3j3,>. 

• * * * 

jl a 3 r. » H a^jV) at d n 1 0~. M vZjlx.^..f..l ' c— ^jlSLuJ) . . « > 3 .5L! I 

* 

l_i i_i .."> d i , 1 [%. d ^ . .. .1 a a i ^ k 1/* ^ 1 ^**i , .. /> , ** ii 

^^o-i^Laoj V ^j-u LU La ' ^JilLaj jl aj-u Lc ^lc. 

j-Jta^a j . I Jaj I S^^VIa (Jj . , ■mi.Tc.fl 

i ^~i ■> ') I j J umjj d_yi ^ajd I ^J.1 iKita CjLILI^ 
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IjuJb .jLfcjVI X-3J 4_.Lc , .-L--V a JU>J V - d j < J ■ - -» ' ' CjI JlUI ; j . J 3 j> _i a l 1 

^ # 

jLstjVI 3 ■»•" ■ ■• ' I_jl> ^ya 2^3 » L» iTr.tS) 

. ( LeLc ,j-UUjVI el- aLut 4 a , .1 1 ' V^) 



-aJ iCjl-j-Ij-iLaiJ' a' a_La_u ^_.»~i!Li j^joVI .? Joii J£ CjljLi 

oLtSLLall oAjI^JI 4 . ^ ^ 1 1 , ~ , o i , 1 998 ^Lc. ^L*. j _■ ^ 1 1 I _i_^J 
^ya ^jlSLuuVI ^y^LauSh JiLaj'ih pi ixj«.u~iH aUlSI 4j .4 -i^^SLhJI 
Uujo. 5 ju 2LU JS.Ul ^UaJ! aU* .aUU 4 5.6 ^Jl 4lLI 4 I 

* # 4. 

La a -C.^ all] j jLLo j a~i . .< I ^jjla > I j 1 j~i a ' VI . ajujl jju 

« * 

oHa^UL) 4_L_u-^aJI jj jll oMl^l k<,a>- . ' ^auua a L_Jl jLfcJjl Jlj 

3L_>J 4 .--•>! -a J) 3 .~. i Loll 4_iLa^JI a LU I *_3l ya 4-J i j L I ' 

0 

the \ yyuja y-> ISLoj a ^iia-L! 1 l ^jle > oLjM^- 1^.15> a . 4 j -* ^ a 



.Louvre. Picasso, the Riviera and the Beatlesthe 

S- 

.cjIjLUI 3jl_>o yi£. jlia-a i ji,uaH 4 Jjkj <CLa t _ 7 _uC.V 4a>.^i 



4 ^ ~v ^1 * 4 ^.jL j I . .1 1 ^ InTi ..i.i 

• * , * * * 

< 4.1_i.jlL11 La ^3 La_i; a I J a_lc. jjw 1 u„, L^jSLaj L.ie-.^ 1 1 1 L y * ■ -> i I . ' 1 1~< a i 

OlS— >a ill I 470 j\ ^Jl 2003 ^ U 4 1^1 oLl^LLh^VI 
,J-a->»-> L'3 * J L"i ■ <i_i V La i^->h 4 4 _i 1 -w L-o] I Jjdl 

^jjO oIjLajl!' 4nl ) id~> 4j-aJu f lia3 JL*j 4^>. .JjLtll cI^-lL 



4>j.>i.»llj l _|~| •>. V I 4 _l 3 ^ ."■ ^ jjl 4 ^ iaattH J 1 . ,~I~ .~'l 4- 1 La Jrvj 

* * * 

jl I ^ 1 •*■ ^ i)jj- 1 L ]* ' | _jL ’ a_ a ^ y 4 ~ > _ i ^44 j J 4 

• • » 
d,*.u JjLLa ^yk. J^LajJI Ly l>. al if 4 il«U ^jja 0 &l 
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.fo i l«~.Tl , 4 >» irtl I 



JjfcLsoj J» L-af' Ui J 3 !■"> I ' J-$-‘-^‘ ' } 

w 

. __iis I _J> ^ a v I ; .>»•>. 1 1 i'll -wl , „ 1 1 t 

l^ >lc ' J cLlJI 3 4jjL3jJI SjLpJl Ar aloi»VI ^jla ^3^- 

* 

^ ■■» .>>' a - C - 1 U 3 1 1 I JlA ljr ic. Jul_\JLa 3 •»• n I d~ ) ^ J ‘ " vj^SLja-Si 3 -° 

> _ y ic. 4 ,.->U- l 3 ?. .~.i a 3 JLj JLv <Ui^u 1 33.~i ^jiaja . 4_tL. ^ igl' *_iLLaJI 

* 

^ 5 -w a M 4 i.A,l<a > 1 . 1 IS 3 - 5 _i_*J t>j 1 l ^ ,.,1^11 d 3j j U 1 1 

* * 

jLl*JI <jJ i>LlLol 3^*^ • 4 ij 3 j 5 .il <U£.Ha^VI ^^jl jLiLa ' 5 villll v-aLt^sl _Uo 

w 4 * « 

jUo ^ jjl 4 -jSU.I 35^^ 4r 3^ 4 JuSLj 3 4_L^Liilj JlxC. I 4_i <— aJIj 

.2007 ^Lc 3 J 33 SI / 33^1 3 - 1 j-^ <4 LuixlJI ^j^>- « 4 j l Lvi 1 1 

Jn^-jl >11 4->l olrtl j-U^a _UJL>Jl 3$-*^-^ I JJfe 3 ^ ^l SjLiuVI 3-'°® 

* 

« Liu ^xse-lLj 3- <j 3 ^° (^^jjialjl 3 ^- ^La-Oi kj^i^- 36 ^ 3^“*^ 

•3^1 * “l 1 2 >° ju> 1 I 

« * 

3 .I i^". ... la . 3 j llLoJl I CjIjLL*JJ v_i_iL>.VI vJMlal 3 j jj <.^> 1 ^) Liajla 

• * 

^yq ...VI 33-*-“ LjJlxC. . iLaLs 3 Juo aLu' iL. d-j 5 LJa-olI 3_» . 1 a-t I vl>l jLojlII 

* . # . * * 

4djlJLo 3 ^-j^l 4 r LtLaj jl LkJLu si 1 ig.^i . 4 .Vi II I jjuaaa lq.....i) 

ijr lLaJi ..j)~n 3^-i3.S , l 3 oil wLlii* £— 4jjIS ^oJIaJI wLajI £— L^j l ^ _■ In n 

J,nj jj ^J. I ^jlU' jjllm <4- l^M3dk.l jbo jlSJL 3^' 3 .^jlSLuJI ■ U>« ,>»U j 
( _ y lvoj 3 > 4 JL_i « 1 1 1 3 i ! 1^3 £— 3^ . ^)' 35»31l 3 ^° p *- jJI ^_ 3 Lc. . 3 ^ 3103 3 ^ iS'-r > 

m- * * ar t * 

^1 I 3 ^' «l 3 — • 33 j -* 2 I 3^1 j_La J 33 .JJI ^jU'il.j jt>.l V >>.1 

. l$3l j 3 wa 2 l < 4 - 4j<Hl vlalS >u 3 » 





^ I j , ijLa 
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i_*jL>.VLia . ^_i> i«-i I ' 1 a ( _ r l£. >■"«*» ._. I o' j LaaJ I 3jL>o Jl^3 Lj . LJL>- ^ 

* • . * 

.*-m <jl ^y> ) JoJia Jj>-I 4 jLaC. c I yL [ i i 3~i 

'. * * * 

al_ j>4Xui •< A£LLq_) » La4 • ( 4 J JyJfcIi-4 ^ La 1 £i_ I JL rw 1 4 IjLk. ' ^_i_u i**i 1 

^_aC ( j^o AjI Jvuv • AiLu 70 Aa I. V~i i ..j jLsejI . Lag. . L>.V^ ^Jb k ^u^aJI 

^>jn >~i ^ A^Jaj j . CjIoSJlI.1 aixJb ail^LLa' ,_yJ' Ao^SL>Jl jl ) Jia'i'»l' 

j- lc. 3 -* *2065 j»Lc. jLlL>.i w ) jc - ,a 03^ O^i 

*■ 

■ Aw j'l 3 l ' 4r- A^jfe -1 kjr ^l jV' AjSLLa Jal JL» ^'i_i..i ' j' L 4 J 3 

Aar L.iSH Jf> A-tiju-aad' Aa^SL>JI ■“• « JL*. 

* .i~ ^jl£ ^ jjl , vIjIjLajtJl jiu a 1 l-i 1 ' jL>oL l ^ ■* j ' ^-._>o d j . ..I j ■ ..! I 

. |« -»- ■>»" 11 0 i_*S^>JI J . 3 1 tljlj) I ml' *_J al_L' cL- A i . .1 ^JS All' aL. 6 

Aa .v . lj 4 -j£. !<'•>•' 0 L 1 1 .«V^’ AiLtlsTj'L 3^~i «~il I Ajjl.Ttl' j a j U 3 

* ft * 

jjllm yl^iai^ILa i.~ 1 iv j . o ya /j-i^n^l ' A3 LLs 2^° 

A. >(J? £j^al aj 1 1 0,000 ^Vv-xj L*j ^_a i^JLa 120 L^ZLvL^a <4 3 .“. 

aL_a . y^^jya\ jVjJ 6,000 ^je_i > l"> 33 _^jv V' lUiii^La jjl Lr^ 

^ L-. AjLioH*-!' a ^_u' jujl ^a a 1 , ..1 1 ., .-. « ■>> j .200/4 2006 ^.aLc. a Loll 

» ^ J~|5[ i ' Ls> 4 jla.ilVL) ■ ■ f yLl! ' 3 . .*) I y lift 1 ' ^yO ‘ 1 J 5 ‘"j A j l il->l ' 

. * . 

^jja JaLa IjLa^. ,j|^£LLaj jjl a_ijLwV) 

.^LijSH ua> i _ r Ll Axl' £i_ 20 1 g~i 1111 ) A^LaO* V_tl' y^> .~il/^ i... a ~»- 

* * 

^yic. 'jL>. £-i*aa . lj.i,i~ili 3 ja^.l->lLi ...jl 3j3^' ^yic. ^Vu' o3a 

J_ 1 J Aj^LlIo' AjJj-a<3J . a! ^3«a 33 , -.11 jljLaul A>. LuJL I > U . n^La 
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I . 1 1 4 ^ >^* 1 ! I 



. JUJLiiJI Ja^o^JI ^st-i Ajr.'ij 4-jl JJuu JlvI^ jL»e_d aJLLb ^jl£ 

^yjl ■ ~ . 1 , ,--s a a jLjjVL 3 J. 0~l . .. <9 J^LaJL I Cjl ji q~i~i . .i .iJljljl 2« 1' vLLxS 

j'ljl ^n^Laj ^Jica ^jSLai cL- jljLmVIj *2006 j»Lc. 4 j 1I 4r - 1 

* * 

^a jZSi'i 3 ^Ujlj J.. 1 C. i _yIo- .4 mil j^imlL 

. * * 4 . 

Jl^j V . 4 _j_ljV L 4 l'->~^ a ^ t j ^Laia Lisa ^Vu^aJI JL>. 1~ .. • 4-ill j 

Lb , Lie .2 Lsl 3 4 a _i 3 ! I I~i Lojjj jLLlJI 

^>-Lla JIIaC. jISJLj a . 4 i j ■--> M 4_«^£L>JI 

ft 

J i- * - i ^ ^ \ o L>vJl ^J\ jlSLxuJ OJi^j La v j j*-*-! ' 1 ' 

I# 

. Lojj 4J£ 



cJMIaI 4t- ^u-Io-4-a! I J/ujJliil j c-uLwVI ^j-a JuJuJI J I j La a 

^ • » 

I _L>-I a Cju£ I jUi .^y iji.oll jlitH vLLuS cL. 4 . v jl 4_uiaL>Jl *,j i ( ' La 1 

• 4 ft 

^n^iv SjLjfc. J^ajLw ^jajLfijju ^jjjJI ,J/u ^ » U at < uL>.VI ilL'J a' 

^jjuU *1 JJ jjLSLxOJ *IS jJI y jja 4jLi> m <j.^«ll ^al 1 1 .. 1 1 ^ a 4 _ixsL>JI 

# 

j ' 'a . jV^jJL 3 } « t »>1 ' ^4^ i ' ^ o *~i i n a « l ' J5L-^ <■ ^ ■ j ~>- « 3 j 4 1^ 1 ' 

^Jj6 if ^dmj jjjuo .<j^JJ.I 3®Lfcj jjlSLm J_L*J 4jJjua 128 



^Jjz JUJUlII .1 )^_*JI Jj*_) 4 -vTl 1 g K « '1 .-->1 I a .. .1 ~' 1 U> n 1 1 ,i~, j-w . Jui 

ft ^ ^ ft 

^yic. j 3Jb L a j. « > m j ' J j) l~i~i 4_il v- ' jJ ' 



S^jbj^' a Ll_J, ^ 4_iu jus Qingdao a'juLLS ^JLa j^LLLa jl>.^j 

ft ft 

4^ut 4u.xa O-i L^_ia£ l^tilaL j-fs Lj . lA 2~. ->- 1 oJI j La d i_,L ill j 

• ft 

^xa _ 4 J<d ' JdiLu^^Sf^ v _ y lf. 4^-i.. i aJL ' 1 'Lilian ^j L - ~v ^.l ^ ^ Ji a y.^ C, ^ a' * 4 d i L *> 
LpJ v _ r l!l alii ^yi » Lull 4_>JL-£aJI ( _ y ji3!jVI ^j^a 1 j j J Jlx^j “ ,jl^jL 





I i-j j La 
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1 ~V . ^ ' I jJI 1 yj y i'll A C LjU J jLc.L 1 \ r. > \ 0 

j3L*JU ^yA Li j j ~ a 4jl JL>Jl pl[ju> J/u ^yA 3 -.~il_. .-3 ...VI ^ya 4jJl 4 j>-L>JI 

^ ^je_>-j ^jluuua £*y) Jru^aJl ^yajuuj . jlg",~..,iVLi 

I 2002 L c. ^yA kJuj I . 1 5 ■*! . 4 1 i.~il ' vJli I 3 < ,.,1 I cL_ 3 ') ‘ >~‘ 1 1 y^> l ^4 l __ 7 fLj Y I 

Lajj^ . yA 400 300 Sjj 35 ,«~«ll 3 ^' y .3 jlc. 2003 ^Ic. 

• # mm 

^yu^Jb- L^jL-dl 0 J. 1 ^ wjl ^ ^yl>» . jufl 300 y£l 

* 

5^1 4 4 . ^ j « 1 1 3 o 1 h 4 _JUl!' - ■* 1 i . V| I 3 3 1 ** 1 1 1 z-, 6 ? s .<,35 m 1 1' 3^^ y* 

3O j^niU ^JLc 3 > i 45 1 j . i ' i j -w l ^LsLiti, I ^ If 5 j j 4 ’ I 3a ...-n 

4 _. i •»■ 1 1 . 1 1 .Ui .>>11 35 -^jLcjj itliljlLJI 5jl_>u JL- jjt«U .>»n 

3 3 1 *»• .> CjjjL^a . 4_u I ^2lJ I 5 j2L]I j 113 4_2a ^Jsl^55 Y ^jJI oi^JI <4- • Jj5 A "‘0 
3^3 * 24 3 -° ^ii^Li 3 * . n <4- 35 • "~ ^ y *LLi . - > 1 5 .* < 2003 j*Lc. ^ 4 5 * 

c 

-3 J ^ $1 tj ■C.tuJL ^ ^3 * \S Lu fiL- ^.3^,* n 1 ' LMLil I $Jb ^ JL Jb ^Ibi ^ i £ 

* # 

• I jjli^ 230 ^ £-> j-* ^ jls ^/ u^Lo 6 -j Lu^-dj L^LvL-u-o juib^jlJl . 4 3,4 a jJI 

4_j$j^aVi Minnesota 15 y^'i £- j .. ' 35 j - a ^- ' j^y 4 jwL^o iJL5 5 
^u-uL vij _ i_-»i 5.4 . » l-> 5 a kj yA ^ j3 3 5 3 ^ 4.2 ^nSLu yA ^jLUL 

4 jwjjJU New Yansha Group 4^«jst» 3,0 4 it A jJl 

<4- 4_a I 3^-j" : 2004 / 3 jY! 3 ^ >-^2 155^1 Jl 2 c 

. 11 % a~i tta£ LLojl 55 3 L*J ^ <4- 3j 1 “~’ y j- 0 •'•' * 5 . (3L*JI 



' » • * * 

3^5 -*j 5J j£ ja£ :>. *ac. L-.'j >~^il5'il j^oYI 3^3 4 _uj 4jl jlu 



c 5 1 5^.3 .Dongguan.s South China Mall ^n.^>H ^3-Lv 33.. ,'.11 
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>^jt JjJua JSLl ^j\£. 4 1 .^-> ii 1 a v jJc3 LLa ^in, jju .£_i ^a Jl 3 ^j^jJLa 

j’ J*- ur^ 



4 L U I . > ii 1 1 1 : 4 > > < i«r*>f I ^ 4 1 4 



Kerry Properties Ltd . aid ^15 ^aj ja ^ j-& 

HKG: 0683, H-shares H-<ua ^ » i :^j^S lojyj 

iai 99.8 £Uj,i .ini 103.8 £l>i £Ld,i did ^ 

• » # 

. 1 « ..-)! La _l>- I jlj~-wl JjySLi jj a ■ Jj » j j Utl. 4 -dJzHa <> j <_■ ■ -» 

>.~»lfijJfcj' L$ID . 4 j ij 1^1 4 S, j-L£ Kerry 4 S » _i_u jLUL) a .<11 jLjUl 

jjJI jl ia^a «t_ 4 jJliHJI >^jLcj^UJ ^jiaju i-L 

. I I <»"< HHlII I JU I JU V jji £ ' LU l ill > 

China Overseas Land & Investment 
HKG: 0688, H-shares H- lia ^ p ... ' lojyj 

lai 26.5 aU^tfi .<di 100.8 ^LjVi £Ld,i ... did 

% 

A. j 1 lr> <-«V ' ^ a ojb _<i _< i .-> H 

JlLJ' <4- CjIx. j J. .“ixa 4-aL^V 3 . V 4 1 

Shui On Land Ltd. aid jl>V Jji 

HKG: 272, H-shares H- 4da :£j^S *a$a> 
lai J 355.6 £Ld,i .ini 47.8 ^LjVi £LujI did 
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New Jl ojJb vljj^la y,\jv *_i4_ii 4- SQjL^JI 3^JaJl 

iijjJLt cJiai^s ^jlvI jjl*HI iV.... L .wil World Shanghai 



. Lgj-L&l i'u a «. <Gjjl>JI 



China Vanke Co., Ltd. julA. £ *xiila LuUJ 

It <aX3 A ~ 4..J3 I 4 u> 

SHE: 000002, A-shares; 20002, B-shares 

iui 132.8 oijijj?) ^Uiji . 4 x 11 145.4 ^u,Vi £Uj,i ^ iiti « 

% j . ■ c, j j ■ ^ j i; ' China Vunkcj , 19NN ^lc ^ . .. M ^ x a ,** . « ... »1j 

^jiaju 4- 3jl jVI a LJl ' ^Ic. «ll 45 i j 1 <1 r O^jjl .a j.x.&> 

Pearl River Delta j^JJI lib ^ Jla 4- 'j'- 40 j' JjbLLU 



Sino Land Company Ltd. jlLJ, _uV 

1 3 5^ O* 4 Jf*-*-* .11-4X3 : *5 $£ t_J 3^2> 

HKG: 0083, H-shares; OTC: SNLAY, ADR 

ini j_» 96.9 ^Laj ; i .iai ^ 327.3 ^Vi ^Uiji 
^Jl iaLjoVL) ,<Lj£.Lu^aJI CjLjSLIJIIj 3^1 “*»H ^->3 u-&3 

hina Fiberglass Co., Ltd. jlIJL $S ^^*3 LuLij 
SHA: 600176, A-shares A-iaa 
ixxi 76 ^LiJji .iai 48. 1 ^LijVi £U5 ,i • •■• Jju; ^->^0 
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tjlS. m V I t , 2 •*. I 



^ ■ J ■-■** ^ i .^IjO ^_£! JJU v. fc jJ.>. - 1 j ~ ^-.tJ I 0 Ju& <« ■ -- ' 

<oJLLi jji .J^jlJI <L. a A>'i.ni 4 _l>.L>.^JI 

■ ^iL< J jjc. L^jjJ JjLULI 



Capita Land Retail Ltd. jlLU, juVLLoIS 
SIN: C31; OTC: CLLDY, CLLDF, ADR 

im ^ 1 Abi^ri .iai ^ 177.1 cbjVi £Uj,i 

* # 

Raf lies L^j Lo Li* Loujj ^ C api t a Land >■ ~ - **• ■** 

4- People's Square s^tJi ^L>*j City Shanghai mall 
# 

^jl JlL l Lo-> l jJL) 4- J-qju j 4g ^LilH 

gL_ ja .ui j^a 33 LpjJ ^..Li^?) ' >J1 i ^jjJ I ^iT. j ■ . . aN I 

j-j^L-i~) j_±c. Jr'-tc. MJ' (3)” 0 3 c^3 

.^IjUaJI 



Hopewell Holdings Ltd. al*l JjlLjjl! 

HKG: 0054, H -shares H -iii ^ c ; ... ' <ua;^j 

iai 42.6 £Uiji .iai 47.5 ^l,Vi ^uiji ^ 

* . * 

^LjYi 4r y La^_iLa ( _ y iJ! Hopewell j^m >-. 2.i->. 

. •>• i La ^ L- Lfiju v LL I i_lLJ ja .£ 1 x 11 tL- 20 ^yJI a 

oljLU' :Jla 3 Pearl River Delta ^*01 LJj ^ 42LvU.» 



.^j^-ar’ilLi a ejl^ca^JL' ^£l^_<aj ^ajUuiJIj 
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a I ,j JJU^J V /jj ^ <iTn ..U ,jV 3 

* * * 

^Jt ^ia_d! vJ5^f LajJ . L^j ^3^ *~“' a ^j-jjl-i^. jl 

j . a ~ l ^'. i ^3 lH . 3^_AJ^JU a 4 In .,1 jlLl I 4.1 tin ^j!uo . jL>Jl ^j^^lall 

.^j ij.^nl' ^l>Jt ^jja I^.Lt.'v a L^J LstLa ,^C JjjejJl <L- 



>^SS«S- 
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9 

JLxl I l .LXu'il 









IUI .v. 



^yl!l ^Vu^aJl J^». LijJ^jfc. C-Jb» Jull 



LiLkj 3 • 4 <*•> i*"*!' 3 1 <L 1 1 1 OJJt £— 3 jLs-YI Ljla_^Jl 

4 _i « ~i < 7 i La 4 oLc. a^iLl ' d .t-> 3 ~, ...LI jLUt jSS' ^JL>-I tLul ^jS/l 



« JuJI w .lr kiijjLcLu^ v_iij 1 1-1 li Tt_c a^. jell ■ • 1~ ^ g 1 ' J4i j_j_S da Liu 

j4£.jjj . j3l^J' ^ o <11 ^oae-JaJI JlLJI I Jui ^^i.1 jdaLio »_3 l <i~5 L 

oLLsLuaJ ^Lii^l j\ uiljl ^_a>- jl ^la-Ul jjL-al ulLJ 3 

* * 

^ _i LVi i u_i V a . L$J1 4_>.Le_i ^Vl^xII Jj^Su _L3 La oLcJui ^1 La xi il 4J3jJLa 
Yi Ljlj ^ «_jLS j'l ^_m«~i 11 ^-iLfvfC . L^I a <GjJl>JI > iS 1 1 ^la- Va . ^_>LtS 

cjY ^-»-" i1l j ^_i_ii»~il I ^L_J\ . ^ iji--ill t _. < Li.. ^1£J1 ji Jing 

wJjUt «( Monopoly) SuaJJ i j l*-i 1 ' ^ j^-a-jJl .ija^LaJl 

.3 ^ojtLa iISL»l Jlyj Y *Marvin Gardens jia;La JjIjl^o Park Place 

A * 

<4- cd.Vf L-uj ^ylll djLajlojl ( _^uL-ol ,Jj 1 4_yi j «.’■> <.«.J (jr £3 

* 

^ylc. 4 a se ijl 1 oLc.LLaa.il jiatJ 43 J JiC.1 vj y-^u •* ■ .. a Lii j . La_L9 ^ ,>>11 
. < * 

43JLau3aj .La Ljjj L$-i*3 yCZu^Ii Jjl ^a.3.^1 1 ^yA ( _ ? 3JI » L^-ajd 

.,V\_uaJI 4_uaj^j <=L_ jla~<3.i.i ^Ll 4 ^ Jl>. IS Liajl 4 la-t 1 L 
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^ * 

4 1 j i i *l) $ JL}JL>J! 4j j ^ djLiL & j.t?u &[] K-i }-*-** y^~ ^ ! ' 7C * Ai l ^ ^ - L A 

c I JJ 4 IuJl>JI Jn 4^11 ul!^_>o Jlj Jl>o JL — UlL-Jj > Jn 1 1 ^ jJL> 4 jj1JLo 

4 1 « 

• 4j^>tx ^Ljl ^_i3,->o 4_uajj* l^la J£ ,_£ jJ ^ylLl t a 5 ^JbJ^JU L^a ^L>-' 

: 4_o .lliil I 4_) 1 IV. T I 

<SL_ jjLi )-±& 3-3CJ ( _ r Le. i~ij' O-aJ Jjjj Lo£ 

* 4 4 

,. .iX y i^.V. ll^UI .^jL&cVI ^jC. CjI ■.'-> ■>!/>) 4 1 3~i a 4_yo^j 4 ,^-> 

* # 

j j ■‘CU r-LojuV' j'JUj > Lx_i^_u Ijaiaj j j t*>~ < Jra^aJI <=L_ 4 ~i 1 ~-~, 1 1 f LLaji 

° iNj - *- _** ■ 1 1 j lSL)_^oi il .^->~4l ju J— <aL»JI 

- 

4 j i j i ^-> ! I ^a^_LJ 4£.^-ojcJI 3jjL>. ^ ia.aj 4^_ii1' O-ljJI 

4_ijU>sjI CjVLSa I^L^CJ cl_3j LilSja . 4 j ,.-->■>• ,~.t I . ,j...U-».l! 4 . 1 1 , .-> U 

* 

j'^-a J 1 a «~ < » I 3 jLJ a 3 a 4^LLai! > ..j < J 3 .a-.-LI 4 j£j^joI 

JL3 4.i,i 1 .— ra ,11 <Lo^£L»Jl <jl j 1 V. ! 1 Jljsj ■>. jiiUlU 

* * _• ... « 

I )-±& a IjuJl>. J.4JL4 ^il.lTJ »J3 j1 4S^JU ^£jya\ jVaJ 

^aJLc. cL_ 4 1 . 1 a .'III I y, 1^1,1 1 i^LjI L^jI sJllij .jLJIj 4JUJJI 4_L)jJLl <=L_ 

# 

1 _.K 4 j '/ j . .^ sijLiaSLcj 4_! a-oJti I a->J ' » j * ,-a~ . J llar.j jJ I 

• * 

uUiia >~,ili^>aj .4 _JLLlJI CjI 3^55 .4 . ..^Li.a 4_Jl Lc. jLa—jLi 

3^jJl— »JI ole . ^ya ^U^aL>J ' ,Vtc~i!I J.iiA i 4 _> ' •> 1 1 > ajJ' 

* 

_L9 jua Jl ' -X^J a ,2(X)5 ^alc. t _ 7 Su^_al J ^- 3 1 5 ^JJ 4 La ■ .< ' a 



* * • . 

JVuujVI kilt j S ^ 4-1*1! I ai)Jk 4jl3; JjLjIJk 4j ilS-x 4jjLa£. jisl jl 

•((*) 
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jlsJ I I <U ~Jj-> 



oLajJL*Jj 4_jl_33 l 1)1 -r'n [ Jj^Q Jal Juu ^_yjjl 3 J. jfcTi.1 1 CjLVjJI Oja L tkj 

.3 j-JLuaJlj l^_La 3 j ■ X ! ' 



1999 l7 ^oLc. Lais . Laj^-ai JajJ! t_LA jL*oL) -c_3j ^aJa 

Jlo 4 JLLi 4£j^ 500 lOOoLiil .2005j 

4^-j^jo x^i ^£i^a ^_i()..iaL<j 1 i_i.~ijjj Hewlett Packard 

*. * * * 

d a L\ i a d l"i il v a i 1 1 * 1 1 £ 1 i i i i LjL^J i v i i ^ n 7^0 ^ 

J l 1 . 1 1 j j 3 i -v. lj .AjJLLJI 3jL>cjJ' 



4jC. a-a-^-a . " .3 ^ , . -i » ■ ..l 1 ^jl«~i|l ) juj . 4_> a.A.>J ' 4 o lr> i U 4_LA ' 

jtJlj .^y i 3~i 1 ' ^IjLi'iM 4.LJI 4r Qj), 1 ' 8 300 ^^JLJ 

* 

3 '^*C 311 4^111 3ja^u 4jjLstjo jjyic. oj Lj->- jjj ^*u-<aJI c I j ^yxxij 

• 

l i^i i a ol j 4 j^£ L fl 4_^LLaa tlj! c I ^_i jlrejLi ^ll! ja ‘. 4 X a U 

4 1 1 i>J ' 4_3jLlall (_r^ 4_ti_ti^a,l' yui s _ y l£. tLo^ .^Itt a 

>4.n. - t‘i^J' I ^->J ' a 4_uil iU.^VI (4_»4 i.-iij 

d ^ . ,. i x. j . . .. 4-<a .} l .-* 1 1 ^ .. ^ 1 1 j i ■ .. 1 1 | ; 4 ...... I i ~ % 1 t j . 1 1 1 ] ^ /i i 

♦ 

. 4_il_3l!' 4 r 1 i . ^» a 4_x>- 4 . .. ' 11 a /. j 3" I ' JlLsJL' ^ l 3~. 1 



• * 

_»< . ■■»* t 1 «L_ • ■-* V ^yjl jX. _U l_d l i uj IS J Mil I 

y£l yA ^yJI 341 ,-^V 1 1 .{jj, t j »~i 4_ujuo [£>'j£jj»j Huawei 

8.2 l^Uj.a rA,s>} >\_,-w *jJ[ ....^SL-^a Silicon valley ^jl...!! 

«. & 

» coni 3 pj-S j-o Allied jlJI 3 £ juZtj .2(M)5 ^ Li ^yiSj^ai j"i/ 05 ^ 
oLot^a^-JIa 4_.<L,.\tH o i > ~.i I Li 3J a j 90 s _yjJI . oLu.3il] Huawei 
Jj j-aLa 1.3 ^yj' 2006 a Lc 4j^3jajJI 1 1 ^Jt.U L^jl«.j,,i.a ■ ~ a . 3 * 1 1 3"| 1 1 a 

. lpd>Q Ii)l ^vis^JU j' I— I_->I-J 3£ J -~ , 1 1 4jl ^jlL! ^jCJu La-4 3 J 





jLa 
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J-* 3^ sjA*- J- 4 ^ 



Lenovo Group Ltd. 3 Ja_l_DeJ.I jj 2 a-.I_J 4_c. la il-> a 
(HKG: 0992, H-shares) (H-iaa («^J tjj^S 
.Aill £. 78.7 rLjVt ^LaiJI iLNVGY :A^UI JjIju 

IBM L$J ,Jj .JaJLa 4_i <j,^> IBM ( Aiii 4- 346.8 ^Uuj) 

jV a J I -3 2(K)6 4_Lt*> ol _uLc. il.jrv . 3J aj 1 60 J a 

* 

t—ajJlSjij 3 . <23 vljl ojuj£ ^ 4 jLJ 4c.^.cJe^a 4i^.L>- 

t ‘ . » * 

<i£ j^h - . . . 1 1 j • . -.1 <LL>-LiLa .~il .1 3". i ai 4 ■ -^ .- 1 -»- t a jl^a I )6' 5 ' ' ■■*"* *' 

Digital China Holdings Ltd. SjajusJO LLLi: JLLocjj 

(HK(i: 0861, H - shares) (H - <03 :*j^S jj^i> iudj^j) 

cAojjI 4- 836.9 ^LySM ^Ldjjl ‘.DCH1F : ~a .<*>’> 1 ,< j» J^tju 

tSCO l nj l il 4 ^_! j . >. ( 4 JU, I 4 ~ 39.1 

* 

JlLJL ^ ^_y^> 4^ j-ih . Jn.i^n.l ' <-L I ^ZjLstjJLcJJ 

j) Beijing Teamsun Technology Co., Ltd. 
.5 l ill 4- 70.7 ^-Lajji (SHA: 600410, A - shares) (A - *ia 

^ L^J£J a l ^ > jyjlljjL) ; •>. 1 3~~i ( 4_ill 4 r 88.1 vLij j' 

, ^ . * 

UK 5 Ju I y'i. 1 . I ■ 3 j ' ' l _ y lc. I Q 1 * ‘ar j ) ' ) i * i> I »■".<> \_J ' J ’ La^ a , I jl>. 

. ^_j ^j_u 1 _>J I 3l£L%_aj CjL>L_J! jjc~>2 .~'V1 ..^■"iVI 



4 ^ l LaJ i a ^ i . L . . i ' ^ if i ..0*1 t -•> ^ ft q -~- 1 i . ~ ' IS ^ ' j^wa :Huawei 
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JLlJ I 2— 1 > ^js-1 



i \£. ^ ■ -■*>! a j j • ^-»~ i jJ jjl « .^Jl_*J1 4 -jJL aL. jL>JI i-ii L*£ a 

. 4_LLLs vJlil a ^3 ^ Mi-,H jjLstil I JlA J_y>: 4 joJl)UI U I 

ft 9 

. jL 1*JL1 ^!»£l k— Ijk-ljjl «L».tJ~i.H ^jl-^f->l 1 4_*_) LLq .3 \c 

* - * ^ 

, ^yjLA^^lll ^J^lljjl ^,L_ 1 4-1^, ^jll ' 4 < I nil VL JL ^ ^ 1 < ^ , i 1 ' 

• . # . 

j» 1^> •■■ JL>0 V ^>J L«JJ 1 JL>- JLULjJl J^c. J ,.V,,.,0 eL. ^JL>.' 



XJsLjj-iJlfl . ^^qJLJ 1 * U . „ ^jA Sjulc. ^ijJj 4 _, m.^i *£$*•* 

■>$« a J l~M I Hj j . ( 4j£'^1 ) , 1 956 j»Lc. ^ JLi JlLJI I JLi c— 4jLil! I 

fc ft 

L7 ic. 4.ii a L3ft.il 1 4jLi3 <Lc.^a5e-L llll JliLstj^U ^ju^Lu, ~ 

y»jJ\n -i ^ ^ i ..U ^ <j .-->'1 ^ tiliTi xjiIj^j , ~e_i 3 ■ ^ * 1 i . --« M ^ /•■ 3 M iiLfcjl 

* ft 

> ^ ^ t* ^ ‘v , > ^mJLJu aJo ^ 1 11 ^ *- ^aJ 1 1 1 l k i ^ i d^jj ^ 

* *. 

jlL . Val .4jjuiij ,JjL^ <laLdu^j ,201 7 j»lc w Lj3 <jJLjlA ,J5^kl 

# # 

i k |/uJl J/J j ■»-, a Li-».Va . ^ ^ <t 3 1 ' j 1 JlL 1 ^1 1 , u> 4 ( Jjjj^3 j*JLl!I •S’f' 1 “ a 

0-" s>»3 



"iM I jui I ' (j! ■ . * ■ ■-*> i ' JjaL 

• 4 t 

I ^ I »< Mill ,JjljJl 4 Lft ■ Iil^j <j^se_jJLl ,jjL*JL' JlcLu 3 ^j^LaL 
4 j .3-> j' ^yic. a . ( ..", 1 1 1 ^ , j ^II! I ) La La^j 4 *j .11 4^1 Ltll 

8 ^yJI 5 Ju h~, i 4_,i„a >vll l q~i >■ £-. 4jJLkJ> 4_>j ^£L>J 1 Cj-UJjlj ■ 4 , M ..-> 

ft 

. 4 3 ■ 1 . .. 1 1 J ^ 3 « ' 1 4 j r 1 , ■ > 1 ' jLojdV! JJUL klal^a 



*£ JKj , 1 *C _. .a j j’X II JjL^ aj^l w >-j ....jj.il 4$^ awj :k_)lS^L-JI 

Shanghai Aerospace Automobile Electromechanical Co., Ltd. jlLJI 





JjwaJl i—JjLa 
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.(SHA: 600151, A - shares) *.(A - iia t 

(iai L 70.6 Jibljjtff fUij) .201) ^ 7.8 ^LjVi 

^ # 

^LLj jaMj-i-l CjIjjuo Uju i^yiL ,J$ IiaVi a .^jjJ.1 Jautl! 

Uj . .. ^ ) 4_inmittH 4 jj U-> 1 1' <LJVI *_LuL" a 1 1 .-~»M 

4^ jJLj OaoLu . ( 3 y .A I j_L^s a JlLjI > * 1_I~I ^Jjx. g » i ■". 4_»_i LjJI 

China Spacesat Co., Ltd. juJ. £ ciL UuLL: 
(SHA: 600118, A - share) (A - iua (*$-**< 1 

^yl^. (iiii 160.6 f Luj) iiuli 4- 1,541.3 rLjVi fLujl) 

*■ 

a Jll) - d ji- 1 1 U j ■ ( _ y ikl 3 Ju I y.I, I . ~il . \ L-, t ) y j. i 1 3 \ I ja.i 



■ l~jl >jr ^ i < v"i jLa 4$ 

Long March Launch Vehicle Technology Co., Ltd. 



(SHA: 600879, A - shares) (A - ioa 
. juSliJL 43,,>.d ( dJ a 1 4 _ 70.6 ub l^a y 1 ^_Ui jt . iL4 t 4 . 53.8 r LjV 1 £ U3 j( ) 



** 1 < t*> ■ I .~it ...1 ...-W a ^yjwjjL^s 4 _l>- 1 I 0 4n-l.ul j ^ U~ ’ Lc_i 



(jl S^JUJI Oj^ojVI 4^ 1 .~i jVu^aJl ^ j «~ < n ilZaJ^ujVI 

j jJLi 4-£. j . .. 1 j. ?r a 1 1 1 ./ i^hII ^.at7i m ^yjJI 4^v » .'1. ' I 

# 

J..., U£ . 2006 ^xLc. 4 j L^j ^ n jL_ jl>.^j ,jl£ „> 3^ . 1 3 1 m 

Jl V 1 ^ 1 4 l ' A— 23.4 3 jLj^j <SLj 2J ^ . VTr~i,. .id j_)^_iLa 1 37 

jLstaO > • 1 1 LIa Jl jj L« ^iil jj . . li 3 4 J/i_fcaaJl ^ya 4jJL1 A- 10 , 311 ^ 

* 

-^al ti < ll Jjutldj 
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l«Tl£ . . « . wl I <1 « j ^ \ I C. 



^J^y\ 4S^,^.>V-n.. < » t >»4lll 4 76 pi J^jJI^I^cjuU-45 
Cij^jl ^ > .1 .-■* 843,000 3 ^jj£ <\£.j^u *jjl j .-A 1 .-v»i ^ jj jJ 

Ojl jjlj .3 JL^I^JI 4 i.-uJ I A- 150,000 3 jL^j 4 _i \i±^> 

2£Jtl 4_ 48 a ,...;, oi ^V1 3£oui JLc. v LJVI 3 oLi^UV! 

^ ij <^> jj A-j-l'p ^juj . 2006 ^Lc. AjJLLi 41.3j .2005 ^ l^. 

J ^ .^>JI 1 _jIjL3JJ I CjI Oj^LiVI jl aj 

a ^ _olj ^jilre_u 3UV' oIa.-*. Jl> 3^JI *U» 11 , >U>o' <LluLlui 

# 

,_a ^3~ 4 iL.ti.ll 3 «... I a ell' jLl~>> j CjLa^JjLAa 4_i_iLi jLl> 3 JUL L_uj a . * l£ ^_ili 
^ 1 .<->_)' tt~ i.i .^Lalii > J t ck JuaL>Jl jLajQjl 



a ■ '■ j ■ . -» 1 1 -' ■ i^" 'V 1 ...' » ■ • - ~»~ Lcj; alyvlla 3 ^ . X ! I t-LjVI *~a :ujIS^*..J ' 

» 

Jwo ^ylc a . jj. Ll 3 .tV.Q kliLV^JI L^j yl i.7. j -v jl 

Ojjjj'i/I j-i£- JUjLstjJI ^yi£. J,M_3jk'^JU ^jLa-il £xa C yi^- J-aau ^ylJl 4 jjj$SL>JI 
JuJ. i a i _i)jJi-)1 ■ ^ 1 ^ . '' 3fi j-»I< C..~ j' . 4_i.~ I O ll ^ 

Shanda Interactive Entertainment Ltd. (NASDAQ: SNDA, ADR) 

(iai 4. 27.4 C.bt^yi vUij* . 3ai 4. 13.1 r-ijjVi^Uioi :cji-u-ij) 

* . » 

Jj 3 ^a Lai I .-V 3jL».l jl ajL* ) . i-J^.~i ,~ua 2.29 L^jjJ jl 

^yLl QQ s_j£ ^j£ 4r. ^oJX^a Lif jl a . ( 4 ju III 1 4 ‘ . J 2 U ^ '—'La al*_a 

Tencent Holdings Ltd. jZA ..in 3 £ j-a 4J5-QII 

(HKG: 700, II - shares) (H - a^a ^jm'\ rjj^S iuoj^j) 
580 L^jjJ jl (3Jai4.144^bi^Vij.U3ji.3Jdi2. 141 ^LjVi ^Li3jl) 
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4j 3$-^ ^yi 84.4^ . 2(K)6 ^Lc. 4jL$j 2— 

» 

NetEase.com, Inc. LuJ ol> 4$ ojl jI 

2. 139.6 ^bl^jVi f.U3jl 1 181.6 r-LjVi <.U3jl lUlLu-li ^ i>*) 

^ j ^>4J1 OjjjjVI > _ y ic. J a a 4_jja^j£Ji 4*\ i .1 4jI^j .(4x0 

. L) ^ j . .. 4jJI I ^ 60 I j ■•> Vi 4 _l3 1 I 

3 jjL>- .ilLLa Ajj^JLJI jIj <2— I _1j>. Lu 

4jC 1 1 . --> 2— 2— 1 ijL^o . ul3~i ■ ^» U jjJ jJLla . J*\ i«->U Jya ^_4> jKiu aVI 

ft 

4- Capturing Jun Mountain ^LJI ^ J^. ^ 

2j ^A > ft ! 1 ^yA l ft 1 *.»l 1 |» ^uj ^y.i A jj ' ^ .. ~*t « T ' clL 1 4- 

# 

^ <1 . .,j La V ^-L.~4i.x! I Cj 1 _i i j~) Mj 4- wjLi-jLjJ' 

ft 

Zhang Yimou *->l j ,JiLo ^ujl jJLI i _yx^ j2>~ ^ ^j^a 
3x . jyy 4 I 4jLc.jJI I 3 j-^& Chen Kaige ^jl£ 

ft 

I . 1 ^ 1 . ■ AM a d j «dl a ! I 



ft 

^ y, iTuC 4iu4 iZjLa^J *41 V C^yln t)l ?r * 1 ' j 

ft ft 

4- ^5-0^ I 2i ^ a 4 ) j-a'^S ' i.1 ' $ jX. a 4 J a jJI 1 ^jlf 1 — 

.2003 4- -4x.l j _> jb 4- L)' <■ 3J>. 3ja^JU DVD 

S^js ^JuxaYl , 4_u 3_L>J I Ljj^S 4- oJIxjui ^juIS 

ft ft 

>_lJLL& OjL£ . ^x>-VI <■ Lxajx Yl , ux%j _j .vjl^a 5 _i ^ lx ' .^VLuajl /^a 

Ju^j Ul 4jjLiLa . ys> JuiLix 125,000 3_)L>.la l.a i* 1 * 1 jh 

* . - » 

4 ^ 1 ^ ^Q_LaJL/0 jUbLiu La-JLu A . 4^L) J~G \ A. JlAI UU> » ^ S J ^ 
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-UlI I S-. « I «U j 



p S la I lj (jl <GjJl>JI 1 <1 i _>...]! J a J ^Lc. 4jUa . A lr>~< < \ a 4 DVDJI 

* 

. ( j U 3j jJI oLl>. . 4-u jL>JLi 



4^ouj I juulm L L-, ^ Jsjlj a 

^j-i a,Jii~iJ Li aJLiLo a 4 .iK~. 1 1 d [\ .» L ^ ^Ual ^ujUj >~.jK • 2006 ^Lc. 4 '.■ iLjS'Li 

mm cjij u 3 .^vi 4 ^ 1 ^^ am 470 ijty\ 3 

* . 

OjJa lit ..-T> ~*U jli 4_4^£L>Jl . ~ i l ^ ■ l »~ 3 ^ t .~l ..-Tt -*J 1 A l l'-» ; ^ya I j 3~. ■ ■■' 

J'^-" jjLS 2003 ji _■ >5 1 ' ^ji.i>~il' 3 .4_i i _i i *~t 1 1 i-iil ~>~i i oil 4-iLiJI 

a a 

SjujulJI jJl ylajJI 05-*^ Jal Hero " > H h ^ l_i °i 

> _^bl j V J i-^LM . ~ . ->■ ■»■ . ,-» a .^IjuJI cJl nil 4 -_i-l^ l _> 3 1 ' JkLjijV' . - . * l-* -w 



Ojb-i a , 4 i-Jl 4 4ll L> 25 CjI JuLtJl I mi j j_La a 

a a 

I 4_jjI^jLiJI jia. 4_imj^-3J I a 4 r &jjj» y $\ ol^^jjl 3 Ju_L>. J ^_ic. 

3 JLI.I lit' 4_j ^ »."<•*■«) 4 1 3~i 1 11 U 1 <\C i ' v ~ 1 nil l a i n . m y. 1 ill ' T'llijVI 

i 

3 ^._i i^.1 1 oLstlii I .a»^$LavJl ,jA.i._ial I ^a^mrxlW cl 

a a 

^ ■ ■■ 4-u^iljmll 4 jLs^JI i 3j3 ->~i i a . j-S I ...i ,>■ ^ v ;i .-«■>» M ^ I.- 

« ^ a 

4^ j-Zj *Js^Z> 3 1 -w V I T-H.MI 4 3K L Jo. 4^' 

4_Js^iII 4 £.[l^> ^ Price water house coopers jZ 33 

i...*j\ 2. — 9om^i^ ^ 3 ^ 1441114 loamui 

a 

. ~ < 1 ^ i ■ 2^> ' ^_o JlauJI ^lul^ ^ ^ Ju^JU JLA l < 4i .3 jLj^J' 0 JlA iSL— 

• MGM Lq_ 4 4 3l< J^L a 4^ i 





J,ry-oJ 1 jLa 
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I 4jC. cu«Je_aj WuiTlCr Bl*OS jJJjoSjLiu 

* 

cLlLV Hengdian Group a-^UJI jLj %1ja *_* L a£*JuH 

A 

. a jiij. ■>->!! AjdJL^Misl ^lliV L^bJ£ a. Warner China Films 

) N\ SE: TWX fo-ilj ■»' 4- L$J v j^ < C_iui ( _ y ili 

jutj .(iili 4-5.1 k iLili4_94.8^L.jVi J-Uiji :^j±>±u 

China Star Entertainment Limited .wd.-. ; o i/i l jIi^LLiLLSaS jJl 

tliuji) (HKG: 0326, H - shares) (H - <ua :£j <u^3 j^j) 
.^ySLi^# i jVjj J^b- 4 38.9 SjLui. jVjj J^aI* 4.7 ^Lj Vt 

<Ulu^xJI aJlULi ^bj' L. 3 jjb 3 ^2 («lill 4r 7.6 hjblj^J VI ^^LiSol 

a_loL>. ^bjl ~<& yJLi 3^-v'i'l Liuij .j^uLli)l jl .il~iH Loljj^ 

Lika-shing i <i» l£LJ J a^^L®- 4 L^_La ajJU 4- 35 . Ajj_l>- cjL>-L>o y-.rtd->. 

jJia jAi) LvL>0 J 2 VI *-/J O -0 (^'* c_x».La3 

,-!> o ■ i) 1 : ij jj£ jj I OM (.roup Ltd. 3j^_ueJtl 

. AJii 2_ 86.2 ^LjVi ^Uioi) .(HKG: 2383, H - shares) (H - iia 
>,~< \ a < n v-...._.AjLlb JjJ^jw AC^ocjd Jl*jj .( AJd 1 4- 12.1 Jjljl^J VI ^Lijjl 

Golden Harvest Entertainment Holding Ltd. jlA ^jLLjJ^a 
^ aV) (ajII 4- 150 c LjVl ^Lajji tH -4ia (^ui* tjj^S 

^cLlB j£ 4- (_yb- * A-JJJil 4- {^loA ^Z- 3 ■*' 1 '“^ ' « 

. kllllg fll a2 d U . .. 1 jj j a 11 JjjIlJ j i ,J-i J U i H 4_cJ JjG^j 



aJojIj LJLs. <^>l' i^-d (j! ui^xi 1 Ja 5 S^SJI «_*aJI :4_JaLi^JI 

✓ 

J/u-JdLj cjIjL>oVI ^_>o^ ^Lid (CBL) Lgj 4a-^L>Ji J^juu^uJI 
j L> o t ^sjjjlu 13 UJLuj » ^ 1 j ^ i C BA) 4 1 1 j*! 1 j ^ . 
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-UlI I eL. . 1. «■■... 1 I 



(CSL) sjLull ^jLiJI 3^ 4laji j jjj cU . 1994 j*Lc. (CPSL) ^jl 2 JI 3 / 

0 . 

^ilisUsYl —3 1 r.i‘\ 1 1 t .i t.,.4) t. 4j^al ^jSL! a iCj'^jLui jJl±C. I^JwLla 

<4- ^iLJ.1 j \ o~i~i i ., >11 i j-^S jl>. aj V Ujj .oLtjLJ.1 gjljj tJ l£. 4_3j1_uuJI 
^L— . jliVi.iVl JLuJjIt <Lu^i cjL-bLjj 4 _ jU'r .,.,^1 cLiuiuilj jbtll l jjt 

Murdoch s News Corp).) 4 £. 4 -aj>tja 

_la L iJL l 3JLj LL j L>-Lj*t ^ i ->..i 4 _u^jc. oLiLLa^ ((NYSE; NWS 

l^u^S jj i jn i i i ' I s j£>J l-« . ... jt i uiT i *_a 5 ^_>»LjJUj jw i i j . U 

. 3 . >» 1 > j U ' 4 a~^l' JojlM yS I ^y* I o •»■ i ■ --> I - --> 3 ■» d3l 3~.U La La oj <« j ■ ■ 3 i ■ 

^jjl ^ l i i^-d 1 £— JL 0 . 3 JI ,^j mii t Jl>.I i5 ^JaY' c Lu Li 

. * 

JvUiLil I j\.iij*<aJI oljjJ 3 jl£. ^cS> ^ LJLc.» >( 3><d' jLi' 4jtc.^j 
■ " ^ijL g j 1 vjLisL ^J' <Z i i ^3 dll ^ L Jl <Ct«oLj 4-m j La.a -1 

ft ft 

4_iJaLj_^3 . Lfll A L>o j\ A^jjJua jy£- Lai t^^LlJI Jid 4 jvI^JI 

.^cvLJLl^ . i^>J' ^jja JLLil' c _ y J I ^Ll>u 4_Lij^J 1^ jjl d.ll 

• * 

^jLfcj La-i ^Ll. 4j».a_) 3 . >. L j 1 1 3jL>o 2008 J l_i i ( ol y^uxu 

> ,~ i *sr ~ 1 4 ' j . 4_u ^jlJ I j_uLlU > ini’* i >~t.Vg~if I ^y.t) I i A_l3^Z4J 4 j~i •»• ~i 1 ' 4 i ill' 

Jliaj'l JuJ LajLdj jL^S/l a joJLlJI £— ^wu-Ll! j£ ya y&'\ ' i ■» 

0 

'j.. i~il' jL>o' 3J^laj 4^1 .3i4 t J i3~n.il I 
.Ping-pong kj$j ^ i _i,i Jl i*->J ' ti— 4 _LlL>^JI 4 jL.i’il' Y L^.ja 
oj < j^ u yxjt ^jLlJ 4 i>lj ^ jJ' 4.1 .Jl o jS (<a->o ^ ij.a jLj 

j^aL^ll >i JL-ijoa 4 _Lj_La JjjJs) ^Houston Rockets 

il ' ^ (j ■ “_■ ■ ■ j .^ILlJI Jj^^JI jji| 1 1 ..<_) ^_i_jJI JjjjLJI i ii ..-i 1 1 

*— i ^-uiJ I ^ i ii ^ll I A. . <2j Jo ^a ii.; LaS . ^i^\l ' d kL i l ^ 1 1 ' 4 ii^> L \1 JlL ' 





I g! .3jLa 
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Ajj^sL^I Cj L fcH.i.1 ' a d j . .•-> -»• ■"■ ! I A.iJalj jJI . ~ 1 1 r 1 ii 1 1 

I ft f « 

>.*. 1.1 Li 4 _J Jjk t Aidj^i j •* i V ijn-dLfl .Aj^jejJL i.i, i.l I jl «^_I I ..V. M 

* • • 
.Liu' ) ^jj i i Aau.^jS ^jjj ' JLO ' ^ 

jJjljl 0^° 5 "^ i • Li Ning £_u ^-^ .<•. L-> 1 ' ^La j. »»T 1 

A_I i A jjl oLjJIjlJLI ^ylc. ljjL>. ^jjJI i«-d' cL- >nl ' 1 1 Lj I 

A_» .^>L ^Jl 4 jJL».VI^ o! JjVI ^JLc. ^ < « » ' . 4j_i 1 a^M • i L«jSf 1 ^_ 

Li Ning Co. Ltd. juJ. ^ j-L ^ aSjJl oj^>i .3 ^ jZV I 4^1*11 
(HKG: 2331, H - Shares) (H - Alia :*j^S *j 

SjLj (5ul» 2_ 69.3 ^.Luji .iili L. 139.8 ^bjVi ^.Us jt) 

• » ^ • 

<2— 3 -> ^ L^jLaciU >.~. ... j' a > jl » ...V l_j^ i ... 4 j1 I 4.20^« 

jjJl LJU- a£ > 2JI j i . ^»~ a ) Nike >J 5oL }Cla ^ < _>■ .-i H I 

>_jL*JSM AjLcj 4 . ..aLLq 2— Jj jl a Lai iZjj ■ .iv LLa . ( , !-> . .. aVI 

» • 
AjjIjVI ^r\ ,^H J»^-3J 3 Jj J-° 3 AjjI I J |JL|_>IS ^_> ‘ l jV' 

^yjtj jJ, Lq, ■»,... Li Aj9^u^11 ^jiaS CjI jj |<j.iaL *_u ^ O^aliJ .^uJoUL' <4- 

( ) Llji a£ _i_j Jl ^_y 3 i_i a . L^j Lis Lo ^_r\ i . 1 1 <4- j 1 _■ ■ l J V I 



ajwjjl4» ^ji. .^4^ a-^LLo .Anta (China) Co., Ltd. juJL £ 
>~>-»~i~i'a' j . 1991 f*l-c- Fujian ^jLo.^3 AdbLaLfcA «4- >~<*«>*»t3 >,jVi 
. Jn i^r> ? I *L»j^ 4r- VJJ ,v3 i o > 3*i? t AjuijI 2006 



AjSj^VI eLixaJI AJl£a jS> jjz ^yA ^ ■ •■'< j _■ >■ aJjJuo ^iLI jj 

. ( ) Ju. ijA jj j I j ■--» a ^ K u> U. LLa a . Luj Lj 
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Ojl! t JL wUkall 1 : j-yoa) I 



Jjl^c.'i'lj c ) _ r La,tJI J a > 1 1 J_« Jijl 4 1 ..; julj : 4_t5L«_i^u t 

4^1 In 1 1 >- _i ~w jh ] Li J»*. .^>11 iJjl J_> jl ■•.~ A’l 4 a! 1-. ' .i i.n a J Jut eL. vlL^JL' 

ill olajv jl ij >.*>. — O m-J 4 J a J L^jI £-j<i — jLaojV' 

# 

olaLLaj joo IjjLC. > ~ .i 1 -w _ul^3 j-* Ju J . .."ill tljl jlo->. a «Locj^^jJI 

--• - -jl ( _ 7 _4 j .2006 ^Lc. A^LLaj jj^jJLa 60 ( _ 7 JI J.n a _►< .-^tll £_ jjLftjjVI 

. ft ^ 1 1 hr 1~.V I Jos Jail] I ja_ia- 4_i3 JL>. ^a V jJaJ 4l_ini 4je_jjJu 

J>.l jjao 2004 j^Lc. Ja3 0 _l& jLcIjVI ialiaj Ljr Lc I ■ ■ ' j_)L£ jj jJI 

I JL4 J_t3 J l -aVi I A^LLaa Jl-a.n~n.gl jl£ j£ jl l a_i^j . Jca^3 )J J ^jJI jl a>'i 1 .-V' 

♦ 

■ >.*•- l« |l jwO Ll^aaS JL*U rujlaJ I 



i(jLaaj^?' gliijLI^ 1.1 jlstaJI JoO Jai3 4ail cL. 2.7 JajJ 2002 ^Lc. lJr l>. 

^a^l oJt j Laa . jLaliVI .‘>1^1 U , . . U.V* jLij^l Ja» «Cdl tL. 3 jl£ Ua 

. • 

Ja^v CijiM 5 jjL«_c ju^UL ^.aL->7i*m~) till Li3 .IjJLi ju Ju 1 11 .-nil 

( _ r ic J yUaVI Ls> j if « ■ -~i Hiala-O 4 ^Ltal jVI (_yl>. JJW 4 J V 3 . 1*1 U. 41 

. L$J jfcl JLsduiVI *_La al 4-dj jJLI . ~ 1 1 ^ 1 U. 1 1 H-ll ^ |1 -.V'N'I jjjljJI 

t-jMSLU j ' ■ --»" > jiJl jlaaoj^l oljLLxi jjjc 3 ^ _i~i5> L L1 a ^,4i 4i~l jj j 

* • 

3' J 1 U ,H ^Xc. al*^ati . <SLi^gol e_ jL>Jl 4-i LaS . 4 ,-j !*S'I UUr-!l a 




j_l>J i jlsoVl 1. jJLaJ i . j jLstl I 1 tl^oiJl I ^ iV j 

. <S_aC. LlL>- V ' AjlSillj J 3 ■ 11~> ! I t_l jLv ^ >1 1.1 cy ic 

^ * 

# 

U LJ Li. 4 > ^ jk Vi > if» jISJL ^^1)1 dji^lUill <lJLi 4-ju^L cJLLa a 
^ i i > >i 1 1 I ju^J . L>> d « 1 1 L > 1 1 ^jLuujI J-J* L^j L ut 4 j ' ,iu 
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• * s 

k j^a ^jLaajVI oLaLLu ^-Ljl ^yjL>- McKinsey ^ ■ .. a ^LlI 
4 i .i<Ti ]n~i i.iV' ^£L! -2009 j^Lc. JiS (3^ 4j i.i is~i 1 I i— Sjl irf->U ( J_v3 

• ft t 

j»lc. i jVaJ jCl* 1-6 5JC-1 yt-ijZaui Lp.:L , *jl . 1 0JL£J Ltlj 

* ‘ 

lIj l i~.i i o 11 4 j*- I j a ^\c , )LJI Ttjji ^ . -r-% I 1 c I I > rt « i^i *_aa .2013 



Jj 1 1 ■ ..""■ ■ .. l _ :r jJl 4CL J Liti I 4_j_uL»-'i/l 

j» • 

. 1 p .'^jr *_a y vl i ii)LajL>Jl ac. \j^x-a \jz *_LH L olisLkJI 



l_j_uj LuU _> Ld-iLu Ad^^Jtl' yj" J * * -‘^ ' AC , K4 : lj IS ^ <1.1 I 

:^j^S ^j^jt <U3j^j) \ press Group Ltd. SjjAxli 

13.1 j-LjjVt fU3j») (HKG: 0185 H - shares) (H - Ala ^om\ 

.^ySLj^al J^jJLa 14. 1 BjL-i- ^jjo jV ji j^jJLa 

A^LLaj JLi L> ~i t a ^ya d «... I a 4 1 nil (Ajl 1 4r 20.7 Vt 

ft *. 

^jyuyi Lu Liij j-ih jjJ ua . IgJ U. ^yic. oila jLlaJ ^ya ^C-^JL) 

Vj L&)£yaj 2002 ^Ic. b ^Ul China Unionpay 

Ajaliaj djLa^l » a 4^ » i~< j » i"i~i 4a-^J .jcjjloJI I Jl^J AjwjJua yxC. Jl 

A/j^£L>JI ^ jJI 4j^lSLU 4_t <k> jJI c^jL-all 

jl>o , ■* j , .~ i 3 juu .^_y£\ ^l>. <L>-j Jbo j. y. yJh k _ T -*J • At 

China Merchants Bank Co., ju_d a£ Lilli I _yixlj Ll LuL'gj 

-• * — . , ft — 

- Aiifl |«^ul *_) ^Luaj^j : A - Aa3 1 

jya3) (SHA: 600036, A - shares; HKG: 3968, H - shares) :(H 
4r 58.6 dibtj-iVl ^LajjI tillt 4- 107.4 jjAUjl t a aaJL t 
4_ ^jL>o ■ 4 j 3 J^iaai . OyLaa 1987 ^ Lc. ^ jJI ( All I 
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jlaJ I 2 — > I <U ) J I vj 



4_j_il a~i~>Y' d'.^ i U i ^ Jljt" , ,,j -■-* ->■ .lLi 10 4j jJ jjl£ > L . j>. ■ U 

^jLaluVI 4^1 L-> ii 4-ocl . 4 JLuL>J ' 4-3 .2007 ^.LiC. 

^LftiuVi 4*LLa_J ?c_j a^j cjjl>." 1 jjl .<GJlLi 8 1 ^4' ^LjYI ■ ~ ■ l ■ -■-> a > 2006 ^Lc. 

# 

.iaUsajJI « Tr.iii^a ^-iLj ( ^1-4 l_j_>-^_a ) ^JLfc i _ 7 _i£ 



t_uaiLLu 4 J i li'; AjlLuJ all yLLa 1 4- JL»3 V : idj ' I v_jj I I 

«“ # " 

» ♦ J* 

4jaJL>. 4- I jl JlC-I jjl -V 3"i «_) . JlJI 

j . l u . 2(X)6 ^Lc. jK. JI ai2j jl dJ^iiiua ^j^L 8 440 ^1 
.2007 ^Lc. 4^a_L>JI 0Jufc J ^ ijiL ^>.1 i_lJ j.7i,.1..a ^^jLo 48 ,ji ^yjl 

.oYL^iYI Ijjb ^ jJtILaaj ^j-a 

* * 

Lajl J a Jb tt a t_a . j ^ - ) ic. La_>J ^LH.' ^t.~i i 1 ' a-4 I _L4> ^jaSL) Lojj 



ft 

jLmjY <A_Js J:aq?e.'tU ,JI^>Jl jJLu-aJI jJtlL - *i 

ft 

. 4_4 3-Jjjw^JU <_jL*JYL 4 ,j.li,ur»JI ^j^tujLcJ * > . *■< .«.•*»■ 4 3^ j.. - nail 



cJtJlSu wiDj JSj . cjL> 3 4.-i olj^LcVI ijjj >■**£? 

Jn .^11 vIjLajL^Jl a2j j~aa jj^jLL-aaJLl » 1 1 •» I _L3 a ., ij.i.u I ^->J I Jja Jal 



aLaJa-La i^^ju Y £ . 4jI JljJ' jJua 4 _l^l 3 LUL I j 4 _lj_L>.VI 4j jLseaJI oLa MjlJI ^yl^. 



■ ^QJfejl » i~< i J <lJLL»J' 3;l I 



ft 

V_j ^ ) ( hi iici Mobile Ltd. JjL^a LuLiu <£j^i .~.^~.»1 ' 

(HKG: 0941, H - shares; NYSE: CHL, ADR) i(H - kti 

jr. <J^UI^L (3011 JL 53.6 ^Vi ^.Uu ji .iili 4. 58.3 j;L.jVf f-Luji 

ft • 

L^jY . l^'ia i^>i ^_iiJI ojijb t33'i 4 4~‘ •> U j-lc. Jaj 2000 j»Lc iJjjJI 



ijrWlJ I i_5 jLa 
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* 

^jl Lp-p ^ JJLC Ja^s 3 ^<J~K .^jLfcJ 1 4r- ^ ■ • < ~ ' ■» J,« i~..-a ^_i£ I aJoLu.h 

> * ll'i i>j <Ly<3ji^j ^ .»V' JS j/u j . 2006 j»Lc. ciJ y..»a 300 

•r ft ft 

OJJb > ‘ 1 l~i < t j - < 3 1 . ., I ^ .. ~ i V l . --^ i V 1 ol£ y \_JL 3 4 4 t .i ’ ' ' ^ « 0 ■ ■• 

ft ft 

jVjj 5 ^jo _p£' J ■ - v» Lull 4 ju L 4 £ 31 

• ft 

China Unicom Ltd. Sj^ju*!' LuLi: a£jJj 

(II KG 0762. H - Shares) (H - iua *_i au & jjj ) 

^j-4 ^ySo^-at jV^j 137,000 ^LjVi vLLj^i) (NYSE; CHLL ADR) 
2uUiJI 4 . (H- ill i 2_ 19.2 g-Ujjl 0 

i 

.^jJlJI CjI JLLau j' .tin i xJii..) 2006 A L. O y i y-) [ 4^ y k j t ! ' O^XJt 4 . 1 r. *>o 

, 4_j^a I4 J Lq^. I 



^LLajl. Jjui8 ^1 1^2 Jio! 3 ^ J£ 4. i^SJUJI jUJLUl 

I ^a j^JLc. <L_ <L>.lLa ^,<l...ll j Loll) I ^ic. ol 5 -I 2 JI 1 . 4_X l^Aa 

ft 

LaJjJ . 4_a jLas 4_i Lip 4 « .3->L>- j 4 X. ^oJLq Cj'^ i.il' 4_c3 JjpL 

.v~.pl' s ^c.jj^jaJ' t 1- .* i_i V ^j^2j LaJuic BBC Jl 3 Liii 



j ■ .* 4_3j^lau J *~ 4-i JlJ ^ ■ ■■ ' ' ^ 4_u^jlI'j 4 . . ,,‘i^ 3 II j 4 . U 1 1 



jA _Lrr~ , - jj^xLa 1 39. 2006 ^aLc. 4jL^j <4- ' ^L-i« 4 3 jL^La 

ft «■ 

,j^a£.V >_> j . jLilj 3 P$->. ' i ' 1 l~i 4 t 368 J^i J 3 ISI! 



La .HBO^ S I AR | Jiua jLp 

ft ft 

4jJL' p 2 L)^ 9 ( _p2 . * — d p ■ ~ ■ 4 i .1 A 1 iH ' ^ yA JJLC. y p ' kiJ^Lua' 

cjK i.:. ^ La ia .SARh I Ca3jLaj ^LIS ^j^SLLaj I^jIS 

^pl' ^y»j — j- i_‘»~‘-" • <>3^->J I i_a' j-iliV ^Jol_>JI 4.i..i._>~i^JI (JjISJI 
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JUlI I I «U j I 



ft ft ft 

jJ^bfcj ^Vl k _ ? £Lj^al jV aj jLlLo 64 Jj^JI d-n-d J.^->"i Jjl 

.2005 ^L. jV*> jLU5.13^U:icrp-4*2015^Li 

jlLlI a£ j^u J ll.Ii j 3 1 » • Il'i < i I 

Shanghai Oriental Pearl (Group) Co., Ltd. 

(SHA: 600832, A - Shares) (A- lua iu^j^j) 

4- 29 (kill 4 . 40.1 .ibt^Vi c-Ujjl .iOli 2- 12.6 r-LjVt fUSjt) 
LgJj . Jnj ^La 4 L^jjLj JJL£. jJuuj i .» oMjI£ J a ^a> djJU 
. j ) 2_ ■ .. I ■)£'*- ^*a5j i d£^_d Jalsjej . dj I « 1 1 d_c Id a jLiilD 

Beijing Gehua CATV Network Co., _uJL ^ dJj^ 
^LjV i^LojjI) (SHA: 600037, A- shares) (A-iOfljft^u-i :,j[^ 
4-dj!>L.l£JI J£ jJ .(ftiit 2_ 41.7 LJb! f-Uiji .*411 2_ 1 12.2 
^.uc. j^oVI I Jufc ,jl 0.5 Ji Q***-} j*) VI .2008 ^Lc J j) 1 •» > o&^£y-i 

cL. <dJL I 2_ 62. 18 a j’^1 rLjVI .jLv k _ y l £ - 

d _. i _. ■ .^> U vJLi^Lj ISJI a oVLoeadVI a£ Oh JL*j a .2006 j»Lc. 0* *_)' *_) ^Jl 

China Cable and Communication. Inc.) (d.-Vdl q^qj* Jjl j4) 
JjVI ^^Vl JiaUljl^^VI ^l.Jl jLifcJI ^^(OTC: CCCI 

iS ^ i^i i5 ii ^jua a-’ Jud d_ia . i oj < .1/ d£ j ■"■ dad .JLUI <4 a 4- 

dS ^4, Shenzhen Topway Video Communication Co.. Ltd. jllJ. 

I J.~. iVI d_a jJv. i j J o U.Ljl J) .a -»» > . .^,11 ^yJjVI dj^LllSJt 

f a 

. LuajI d_>.jjua j^c. jjZi a .^j.JuiLh . <lt-i djLa jJw a d_jL*JI 





l jL« 
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5 j-a JS c— <Ujh jua JjL^j a ■ • 1 a 1 .~ ■ ' . ~ . .i l~i : ^ /» < I I 

* » i 

v a.x-l^JL <i2!La ^IjVjLLa jl (^Jue^aJI *__u cJLtlSI ( JiLo cLst-i! 4r 

* * f 

. \ s-\ ', 1 CjLVvI I ^j_a JuJulII _Lrw jjs . 4_> ta.j. LjI j3 <4- >"'>**">■> Cj a 

cr 1 *^ ^JLl> 1<-L. 1 1 tl A 1 ^ 1 1^ I i A t A a J 1 ij l ^ I » < 3 

6 « 

^LiSJI Jew ijJLlIi }Ll3 .41a Juaa y±C. *_lLJ Li <j' V' . ^yjire-i^aJ I 
jLjJwS/I ^a> ulil..i...i^a ^yA ^ylo. ^ ^Lc.'iM i^r- 4jjt.jJ] 4 j Ld^Jl 

■■". i ^~ »V I ^Lc. a i \ , ,s\ oLti^> * l .~., < V .~ilS^ ■". 2 ^jiJ_>. j ^~ll . a . . i -w NI 

(Reuters. Financial Times) JLo 

»- .j*w ■ y* ■ - *« 1 ' <4r- i-er' "’' a A I “l I yxC. i^»' jJ.' l yA __L 1 ii ! ' Li, A 4.1a l . .. u j 

d 1 t 4~ 4 1 i J La * 4 " 4 1 ^Zj I — C ^ySJ 4 La y 4*44 1 _ 4 4~ *_; L_S y iL 1 1 ^ I^ia A ">• ~V i 

/y> \ yiM i- jyst 4_U_ 1 >J»JI 4~il -»• .4 .^11 yiajLS eL- y~a y jjS 1 1 

. eiil ya 2005 a 1993 ^-aLi j»v i—JiSJI yZ±i >~4 iic •o- J [oi- 5 
^jiji 220 jchl j 1^0 L a 4.4j j l^_iiLj 572 .xa. a .2005 ^Lc. 

5 JlC.1 4..A) GAPP y |". i ! I a 4 jC.LjlLlL1 4_a L*J 1 La-Lua .4 I . .. H JL. 

ft 

jLa . f 1 U ~, , .. [ I jjl 2 ■ ~ i i -~ a .(-.LI c— jo_a^M aLa .'ll .-.a V l ^ L- <aj£Lj»JI 

# 

O J_vo I«Oj— 3 jL^JL ^ s~i i ,i a a 4_j jLa^JI . - i I .r j . U 1 1 . . -~i 

4^Lj^jai laj i a > 4.15.1 1 • 4_a^SL>JI L^j ^Lstlij 4 j> 4^>JI 

. | 1 i i/" t 'i ) <>><4^>) 4iS LL ^Ic. 4._>ltel I x ..I. ij I ^Vl a 



4 .i51l J j > . ..j I 1 i.^vj LLk. «_■ ij ^>uja^SL>JI ^j^HII 
. I LSI] ^So^ai jV a J 6500 l j i o~i ij .4jjjjJI CjI 3 JU_L>Ji 
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JlmJ I 4r * .«.*t t : JjwaJ I uj J_i 



* 

4jliJ Jl *-_l_CJ i _ 7 ia_lJ 3 . 4_JJ3jJI q! ^ ill ill I JuS - .-■«■>> j . _L>- I aJ I 

3 j Lj ir^j 3 Lp. caLlju JjLiij < _ ;t il 3 1 o^Lst!) oLLa 4 _jus^£1>J I 

* » c 

dj ...L...1 I 4 j^_>JI t U I I jl a . . .'••>. 1 1 oL) >Lc3 uljl jl ox-J a' Lfcjl JlC.1 

4ji 4iseJll L&JuLc cLl3^JI ^ya jlj J*t 

juSLJL Hearsts and Luces ^ 4J>U' 

* » » 

•vjLiJ' Jjlyjl O -8 c j ' * - * * • *'** '• ' 



Xinhua Media Ljux 4^ ^ jl* 3 . L^j l I 

jL^4-4j j L^ 4£^(SHA: 600825, A -shares) (A - 



:ujj> J *_J Li jL>. dju. ^x_3tl L^lX-liO ^ l : i « -c J jjfcj i i 1 ' 

£ oSjL oils j»Vl JianfanK Daily Group 

.4111 4-54.9 r^LjV' llualiai) Supermarket Co., Ltd. old 

■Ujl Lj_X.ua i jjLa 4 ^ yZa C^>- y>- ( 4j 1I 4- 38.9 ulil ^ybl.iir )1 
Xinhua Finance Media Ltd. (NASDAQ: XFML.) <i4jLUI 43t j fu-VL 
^y» il^y^Ca 3.34 *-LijSM vUj^l IuJIjlujIj yui'ya) ADR 

4jl jljj ( 4III 4- 14.642.5 ot jl v Ljjjl jjyfLa 1 *25 3 

kTu m i n I .4^1 4_ U.^.,,1 ^lc ^aVI J_xJ .2007 jl ji 4_ 

ft ^ 

.^j^uaj^ll 4djLLJ £jjj 4 3.11a jo 3 i_i.i. .Fredy Bush 4£jJiJ\ 

ft ft — 

■ ." i *> i . .-> 1 . 4 j l iL a ixui . 4 i i ii 1 j •■•' juua djm I . A j > L . _i 

(the People s Daily 4-yx^JI . .LI' 4 3_i-> ) 4 jjLu3JI 4_i 4ij-> .^,1' 

4 £ jul .JyLJI «Lejl t -iA > 4- 4-L.^J ' ulil j J^oLulM ^jja JLjJLtl] 3^_iliLjJ'a 





I LsjLa 
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j) Huawen Media Investment Corp ^ L>jl y> jjyb 

rLjVl (SHE: (KK)793. A - shares) (A - <2s 

L^JaLiu -*_ajj! (4oll 4- 7 1 .2 y-Lajjl . 4 j1! c— 22.4 

jug .Hainan Minsheng Gas Corp jUi! ^iLLLya jlLU ac.4^sl» 4- 

# 

Morningside _uL« *2ujy> 4^^aj*-a^j-a M Media Group 

A A 

i_iajs 4- 2)^43 3^-uut JLs ^jja 1 986 j»Lc t'uj.. u lj * <i>.j jJU j-jz. Group 

A 

4 _u 2 j j JjLajLbj jLail ! ^jja 4 j L.^!' <U_JaJI 4 k-vv^J 4^2 ll I a 

.^aa ^ a Harvard Business Review. Forbes Harvard 



4-LLfcMU-..J Lu^ji AJ>2JL> £-^J' 

A A 

La-) ■ XaA . ^ ji.nl ! ^ ^ ^ :3 j-hoLlI' d XM I ■ ~ > 1 ■ ~ ^ ^ \ *_a 4_La 

,>a 4111 4 r 13 cr J[ Ail I 4- 12 a 3>^L> ^olJ £$l jJI (<JLl 

x Lc. 4-Jll 4- 14 ^yJ! jail 2)^ l ! 2y*2 .2(K)6 a Lc. 4_JLa->-'jl 4 aj ii 1 1 

.^^£2^1 jVaj j^jLa ^63 oL^>J I ^ja> 4oU.,a ' jlj . 2007 

. . _ * t 

j JjJjjI aJb ^ LixxLaa UaL ' JlA 

* 

« t^4 jl 2 J . 4_2L L*J I 4jjLtl!' Ll>La^L*jlj . 4JLax.il I a 4 a V . «r> M J> j . ..~< 1 ' j£ l^a 

A 

i, JiLaLxa ^Jb 3 JLcw^JI oljLoJI l^jfl v~. 1 1£ j_Lo Jjaia JoxjlI 



A A A 

^yu U« 1\ t ^ LLj L) J ^*1 i U ' jJI JlLi Jla jl J 5 -L-VI ^ iln3l' j_ 
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LJLw ^x 3 j 4 t , ..i Sm Jjjq ju julJI 1 ^Jl ^JaLLaVL LJLLc. 



A 

. 4 jl l « 1 1 4 1 1 .‘ 4 ! 1 a 1 1 4-i Li 4 1 a . .. j U j . ~ ii...! 4_i j Lk_i kZjLa^Lc. alii) 

A A A 

(<JUJ' cL- i IjjVl ^^^4x^4 ^>0 4 _l i J cl A.A< ' III jIj J jL» a 

jJ L ^.V_il3~il! ^LUl jl^ls 2)3 J 'J 2 hJ 4J ' J>a_iI>U aljjVI ^ a a a ^c. 
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!■.!!■? . ... t I A . J J ^ -W 



^Lj-A-l 3 ( JiLa ^lJLLlII £}\ l aS~X 1 1 LLaiw 

.jjlj jlJsIj ^_i3Li ^I^xUl 4-i Vera Wang jjlj I Vivienne Tam 

Shanghai Tang's David Tang 

^ * * 

«jja 4_2LiS LxLku wJiLial ,_n <<->!' ,jLa 4_>j juLVl 3 jL>o j£ j „> ic, a 

* 

- .I^j'.ll 1 3^_>JU>Jl > Ua j'i' ' AjZ. O JL^jft . ^_1 1 1 1 ^3 j ■ ■. L^j 

^.i >11 jj»I« j&j- 1 * olj I_i« . i.lll 4 j'ju ^ J -.CjlLb^tU l Aa.Ir. 

2003 ^Lc. J^lsej . ^Lal£ Lj ^ L a^ 0_LC. J^L^saJI 

jV a J jLxLa 71 L^jl«i,i<a . " . » 1) j-o <— aJl ^VlLuj Lli' J JlC. Jj-aa 

1984 ^LUI jlj£.l jl .JaJia a1_>1i>> SjLj.^ySLj^al 

3^j>-^/I ^i> jj ^13 > 3 q I 'd 1 3 -aI .'.d cr^' 

^viaju J/ij i_n.->]l ^jja 4j 1L 90 jjVl > ‘ 1 I'i a j . 1 ^_>lf 1 ^yjJl 

* 1 jJh «^L>Jl ( _ y Aa 4^a-i _va Sale ^_ya Ifco Ju^juJI 

4jfc.jLlaJl Aj Jl£.VI 

ft 

^ul^2Jl 4 j j_u_i-u3 o4Jl jJlaJLi 4_3JLajdl i—ijb^^l j_3js 

J_il3|l ^_i ln"i i .i~i ^ij% JLjj^jJ' 4 1 . ..I i.i ^jU i" £_ L^jj^l".^) ^-^3 \.i rr.i 

m 

ji&'jl A jji.i^uaJl ^LiiaL£ . Lgjl£L*La a 1 •> U ^y > . U.Ya 

^a^jl jljjui Wall Mart ojLa J33JI j^lLul^ ,J£J Lj>*-' a 130 

« * 
:,Vu£.jL> (j-u^iajv j-u C. 1 £ j7 Li ^jVl J>J A_ISL1 j Ajl Jlu 

* 4 

JUjlH v _Li^> aJfc^jd' l^.ia^o JqLa^uLi Aj^..j^J1 Cj1^j>JI A^j w Uj :VjI 

7 

3jajv^JLI J^_i3)l j * ■ < ' :LjjLj . A-a ^_>J ' 4J3 >31' oLl 3 ill _»-• . ..." 1 1 1 j ,r 

» * » 

i3 jfcj j A_i_v. lljV' AjUIH ^3_i 3 xia Lij£ a La£ »_j ^ . ..! I 3 <1 ill c Leu 1 1 31 . .. 





I jLa 



326 



OjLj JjjJ' »jjjL>«j .^«->JI JajlrikH ijJl5L*i.>-VI (jjJ <■ djllkll' 

j!&\ La> ikoku ojsLiJj .^*u>Jl_i Carrefour j^9jl£JI 2007 

* 

a I ^kJ ^^SLj^jal jVaj jLka «~.l.«->j 4_L&l^oj _Lj_L>. ,jjSK^a 100 ^ya 

50 British Tesco iklku^JI yC.../;]' o ^kilj .Taiwanese Trust-Mart 
* * • 

. >kLi j « ■ --> I 4_ui j_>L Hymall Jlj^a ^Lb <k I k_ 

Lianhua j^jLJ Jk n->1' k- Lr'kbkl ( _ r *jL> 3 ^ 



.(JjLuJ^JI JSLlj . .i.rlSLt' '*" ) J J, <1 I I “ 1 1 1, Lk. M U~i 1 .1 1 4jl Jlj cL_ ^Qjbjfb j 

* 

.JL)15 i .~, ^ La I ^j^LaJ 1 1 _iq a il 4 _i~i ~i 1 ' 4 i i i ! ^ y ...•»-".) j^^kutujj 



.4kLiJl ^^LUO Jl*jI iJjjlkJll 4l..ili.ij 



4 _i 1 >. I jJ I jkU' k- 4_] y£ J£ jJ y nki La kk ol»_. il' jkliji Jkcj 

31 yjy\ J-a iliL 80 jliuLij .4_kMl' j 4jUj-uJl j^jLJ 3 jL»^a J-wall 

* 

<■'. * .>>j . L^J 1 1 .>> j^a 4k jkJt 4_kv L- lJ 1 3-LL 1 JSkJl 4k_L>. 4jy£^J0 

. * 

eL_ i5)l a JJ j-U *LkJ l L->L->-w 5 jl,-y~i,)l Sjljj 

.3 Jlx*_J 1 JjkLLU 



4k :jjjS 4 -^ j^j) Parkson Retail Group Ltd. juk 
3^ J-« Jj'*^) (HKG: 3368, H-shares; OTC: PKSGF) (H - 



.(ikik- 158.9^bl^»Vig.Uijt .4ki4_216.9r.L,jVl^U»ji -.4-aki 

Jlj l a 1_ii . 1 - - -. k y*. I y j.^.iOr.i Ljj kaalk ' j..-x7i/i 57 Lb^JLoj 

4lU 493 0jk ^LljSM k_ LcLajjl LjJ >■*! il-v. — ^ I^lh yiC. 

JkjLJjJ jJfe , X 1jj.11. 1 J Ly_JLa k_ 4$^1. y iT) .2(K)6 ^Ll 
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-uJ I <£_ , I <U j 



iuo^) .Lion Diversified Holdings Berhad (KUL: 2887) J Lfc^—lJ 

4_ 347.1 LJbi ^_>V» c-U3 j\ iiili 4 . 26.3 r-Ly* 1 ^Ui y ViyS 

i,~ . « 1 a . 3 Ju> uu l£2a ^ i 1 Jn_uoJ Li L^j Ld ^Lc ^** 1 * 1111 ' I ( 4JJ. I 

» 

Wong ^_yi 4- *bL,^ oLjjjyiSLJI 4 L..iL» 

LjuLJ' 4- JrwaJI 4r- cr^ 1 $-*$ .Kwong Yll 

* • * 

2007 ( ylc.l Jl3o ,j$jb 2.3 _l <Cay i JJLdj \0jjhC. ^_ya 

Bear Steams Ull ^_ij ^ ^ _u.-a -Lit 4 jI 

jl c~i~i ■ ..VI a j <a 500 _i Jjja 1 1 ^> 

* 

JLj ^1 j ril>o v _ ;r jJ t .^r-u-saJI ^..jjT. 4la.t.iy<Jll ^-ju^U CjI j 4 j y^tllLi 

. 3_LjJw 3jl jl j 



Jj~t _><a 4^. . 4 jj, 1 4- _•*■ ■ - "* ■ ' 4~ 4 j 1 > 0 3 A 1 I 

JjlvIj jul; 4i jVI ^yLv Metersbonwe Group 



4 - 1 .800 > 'lb i 4 j ij .^Jl 4j jl_Jl]l 4 jj1 ->~iM .ZjLs Mjl]I 

t * c . ..*. 1 1 a <1 _■ /•■ ..V.IU « J 1 ■--»". ll a . ■--> ! I c be_) 1 ^.j.^.-v. 

jJLj i ^ i .^> ^y»» 4j jL*JI ^uj ^U,l ^^Lc. jLiSJI LjjjtaJ' 0 vr>« t ^ja 



Giordano International Holdings Ltd. j^d jL^U^ul ^ib 

( HKG: 0709, H - shares) (H - Lii ^../i :j-jyS Luj^j) 

bbjJLo .( LJJ, I 4- 9.2 tZjbl^jYI . mL 47.8 ^LjjVI ^-bLaj^j ' 

Lg.La.,^3 ^jja I JlL 30 4- I 700 L^Jbe^o J JL£. 1 J^< sj .£_i^£ 

_ 0 

^_i 4% jx^ZZj . v 1. .-my - 1 v .,„i.ar.) 4- ^Ltjo 728 

Bossini International Holdings Ltd. .r,d jjGjjlIaa yiil 
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(HKG: 0592, H - shares) (H - 203 I jj^i> 

^ (2011 4- 21.3 Oibl ^ jVI c-LujI .201) 2_ 11 ^LijVl ^Uioi) 

jj$£ ^J^Oj ^UajVl L^J 
.2LLJI 'JL Alii 4. 8 U> A3 Jy^l I 4- <jl JOfcjJU 

2u^a j 3 _i) Younger Group Co., Ltd.juJ. £ >*jL 4$ 

^Lajji) (SHA: 600177, A - shares) (A - 2 oa 
j_L 4 _A„^l ( 2011 2 _ 41.4 0 ,bi^j Vi .2011 4 . 35.3 c Lj VI 

- 3 ^ --^ ■" '^1 * 3j> **3' jlij^jj Ningbo 



jl_J' a-4 J/oe-i 35“*~‘^ 0’'-®-“' 

Beijing Hualian Hypermarket Co., Ltd. juJ, £ oSjLa^Lb 
^■Ujji) (SHA: 600361, A - shares) (A - 203 (*£*/) r^L^kio 2 lu3j^j) 
i^jLJ a£ yJL j ( <011 4- 26.1 Oijij-i Vi ,-Lajji .4111 4 * 38.8 ^LjVi 



Lianhua Supermarket Holdings Co., Ltd. $£ cSjLt 

(HKG: 0980, H -shares) (H - 20 a ^^1 :jj^S 2 u^j^j) 

(2011 4 . 51.5 Oibl^jVI .2011 4 . 9.7 ^LjVl ^U 3 jl) 

* 

2006 ^ lc <jL^j 1 ^ ^ > 1 « l .* 1 . t ** l a . 1 a s 1 a .. ^ . .. 1 1 1 ^ ^ j % 

A * 

JlIj jj$ ^ 1 q « i ~ 4^1 jLi^ajJ ^ 1 ,j « i ■"■ 4r. a-Q_7e_A a .. ^>U»^ a . -ill l ^\IOu o 4_*_i jl 



The Shanghai Friendship Group Inc. Co., ^ cilj[ ^0 
t(B — 4JLd .« I tA * 4JLd ^ m I :^L^jOO 4 tsyj^j ) 
69.2 ^LjVi ^Ujji) (SHA: 600827, A- shares: 900923. B-shares) 
Jj^Oi jT~* a 3000 t a.Iq) >~.li^>j ( Ail I 4-51.8 Oblj-lVl ^Lojjl . 4-ill i— 
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jul! t lL . Aj 1 j ■ 



•M • 

Intime ^L jji 4 x.^ 3 t 4 , Julies . I^J Is*'. Lft,> Lgj yLa 1 1 I 

» ( 

. <4- ^->-'^1 ^yljl ^\zS\ s^jlI New World jJjjj 

r vL^I ‘}^ y JLa vllail oj.a~h.ila <a_Lu ^j^.j.ixi^ri.l I ju^j i _|^s 
* » * 

‘SabjLiaJU 4 .a.j >>.^1 ^3§J ° J^33 L*J' SjLfexJI ^jjlp 

t i t 

JL-j .^>U ^ck^r LL^a j 4 i«.^>H 4 1 ,&.« M ^ULl-vl I^xju jl 

* * ^ 

I j ^ 1 ■■■".. ..I ^ Q 1 1 ^1 *J4_Jp3 4 i ^ ■ J— > t ^jr\uuz JJLA 

t> J Lj J 3 ^ * i I ' jO jJul £ Li_J 1 £l ^ a ^ a| . . i a ^r\ irfTl I ^ i i t i"i ^ ^ ' L£ ^ 1 < 

JpiU Jn.ij.L^a.1 Li jjla £)| Sjlpa^U 4 jJLLlJI 4jjl^jiJI i^aJI 

ft 

.<i.L>..ipJL' 11 <jL>oIj jLstj }LJ ^oJfe Ig-w ^jl .^->4 JjjJ.A iL*,u |^-i I 

ft ft ft 

oljljLstjl jl tiiLiLij jl >£ jj jjl _u_p 4 j I <La^£L>JI jl 4_i* ciJ^SLiiJU 

t . 

£^»iaJl ^)SJ jli*3l ^jjlJI <af&A > luVi SjLv 

1 & 

Jj^Tr'ill 4 LU 3 ^ij'iUf J-»^> Ju£LjJL ^QjcZJlAu* klr^JJ .sLipjl cr^- 

* * ‘ * 

^ya <ul jLJJL I CjLLo > i>m ^alo ,jl I iJ->)l La Lasj J <>~i ■» U ^voo 

* . 11 .. y 

l .ifc . h a . 1 y _4 0 • jJ La w ) dU Ld 1 ,Hi.i 1 x.^1 » 1 . • I »*■'> '-<a ^ .J I 1 : ^ j 3 _Jl! ^ 

^ jp jJs .4jL*JLI 4U«1I Jj^>u ^jc. ijo *aj i _ y ji->- 

# 

£^_ I j^,^~i~n.i I jJ ^ \-Aj . Li^aja 4l,a.«J ' 4 .a^ Jj^jlI' I JlA 

JrJI 0^2 J 'jj) «~ a~i . ..J l ^~if l 1 1 ^> 1 . .V4 a~i jLLJI OjIS La, A if ^^jLLJ' 

• ft 

jOA. Ii ^jU'i.i.j V a 4 1 a .1.- it./'.l ( _ r $j^>aVI jV a jJ ' Jj l_£_a ^jLLJ' 

ft m f * 

• kill JU' 4j^3a 4_kuLui) 4 1 af Jl*j 0^ 0^ 

ft * ft 

,j^5> LtkuJ . < _■ ■ -•■> ! I *_a 4 i ii .Vi a^yLlJI ^jL I _Lv ^pl j Ijl 

j * * * 

| _ r lL«JI lj.nl I J_L?cJL ' ■* La_> j j . I Q . ..-1 ■ >.-a! I 3 pL L^a I j _■ i^ 





_■* ^ i i__i jL 4 
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A— j ^3 1 tZ-z cl)lj_LuJI jl ^ i <j<a i i^JLi 3 ,a..^>II nJjljjJI jl :Ljl£j»uJt 

.iJjjJI . ^ji.^il jujuJI ^Jl AjaLb^L .Everbank.com Jiadal ,jll 



« • * 

.jjjv 4_J .} jJI 4alml' Ju ^uflVI ^ L .. 1 1 » y lu£ ^lajl : ^,,1 i.O I 

isLLaJI j-iLuauia ^jjLlLI Ly \£. . ullaJI £-Li3jl ^yjLijJl ^j-u^JI JJbLda 

. JrV^aJI A- »_1^jl>JI j 



l dJaLv .‘•jj-w ■ A— 4ufc^j Ca^jl JU3 I I Jl£j j 

JjS/I JLiji.1 . 4 X a a 4-3jjJs J i/-i4~Li ^ujjLjalJI yz y£- 

JruuaJI y£- ^_)bS . .'•»_■ !l~i jjl . . 4-.i.«->J ' A— L$_La JLLLl ' aLSjt *_a dll ^ 1 1' 

.SisphllS « jj<i‘i | ji‘H> 4 jI£ j « .~ij La ^aitd ,Jjl>. ^yl^. -i£.Luij V ^LVI aJJb 

^ .--» -y . : ;. ' 4_ulj^j 4 iuli ■ ., I 4 j .«-> -y ,~, ) 3 j . . . 1 « H djL' 3^1 yQJU A— LaS 

SjljVI jkI^jI > JSjS . (IjI^Sjj IjI^>» .J^JI ^ylcl Cy* 4j jJx-^3 4_>-jj>> JU ^^3 j 

4 j. - . ■*•".! I 4 .j.I.,i.H a 4 _i i U jJ ' diLi!M-^V' J£j dil^^dJ Li j.L*.~,l i («JLJI 

• * 

La a_> J . La ,t i C j . ^aLoVI ^y!! 4 jl ^ i jJLUj .jiuu «_a lgi>i«) .~.aLjl 

* * * 

j,4?i a .4jl JuJI ) j^a ^£^.>.1 Sjjs I Juu ,jl JuJlIc. id.iLr. i .oc.j 4 jL^jJI ^1 La 



3 ^ a.~. . .. U 4_ue^uJl dil23i^n! I 31 jL?euj ^jLi.nl V i _ylJ I diLa^Lti! 

Jj_juJI .t»LjV' djLjyLcIa ^yj^.1 j 1 ..I' -r ^L-is'ifl a dll jl£L_)VI a jjllllla 

« • 

La 4 .^>311 jL 3 JloSI 4_3j ■ 4 a l~« •» a <2jj1sjj 3^ j . .,\ diLaalxiL 

* * 

■>" j_fU-oaJI jL ^ i~i 3 a Ljl dr . ..' ^jl 333 dJIj La ^ L^jjl JU <L.dJI j 
^ 3 i"i 1 4j I >‘i~il>. 3>LaJ I I t. a 1 wilj I a L>. . ^Lu j*l 

• ^ C • 

a dLaLal ^j^IsJI ^JLua ^c_ouj ^yJd I jjlj dJ£ ^L l—> I . 4jj^Io 3 Jua 



. JlLJI I Jut <L- 3 jJI I diLulSLaVI 
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-LilI I i— . I Aj j I Jj 



A Uj ,~, ■ II 4_uUll A^jwaJI >".-*• l La jLlC. 3 ^_a Jjl La£ - U 3 a Jj^al 

Lbjulc. .Great Wall 3^_LJL^ oj*Ij LojlLc j*I ^ « i .3.1 

. LLa ' I -U.«j a b- ^ jJl La ii :> ‘ 1 1 U.i’i JL_i3 Lcjj 
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« • 

* d I a-3e_l L Jt£ ftSL^ol £jl^d L)L 3 j^a J >j^>- L$1 ' L-il. 

^..iA Jl)I Jj^fcJl n J nijmJ jjS ■■ I 1} i 3? jj ' jQ. A y j i j ■ -^« H j\£ 4_i jS* i ., U j 

0 

CZ— l^lft^>J j2 ^ sZj Lj LSL/O V 1 j \ ^.lc. » l.Ii^>» ...^JJUL! 

j-x£. I ^ »r>t ) £)[ 4-LiiuO j-xL. ^J\ t*~l 1 1 jKjljjIi ^jUs I JlA 

. d 3 1 1 \ i H j 1 l ^ >■"* il i i .A i U ^ ^ U" .-V ! I J La ^1 i 1 ^ ^ juljuo 

• * 

^ ft u i n.)^ jl Sheboygan ^I^^luu y ^L^jllu <L. 1 j ^ ^ ® 

• « 

jn 5 k. _ t> *L- ^^-4 4 - 3' Silicon Valley 4-JLa i y Wisconsin 

,.-. ft 3 J 3 ' jui>a L-ut^s J-fcC. JUI jLs Beijing’s Silk Alley 

«• • • * * 

J& j' J >»-’ 5 .L_uuo' I ,J«JlJI JftftJ' J-ft JU' > _ T l>o (jl JjL>L 

ft 

j jsx-A Jj • d 1 1 ..~> ^3-i c < 1 1 "ftJ ' I jLft LL_ Li jS, j jja ^^iil d IS ^L! I J_;L 

ft ft « 

f^Si\ jl « i .il j -3 \ r 1 . 1 I dLiUo^M i \c. dLj j_L*L I jL . 4 _tSw 4 _ft e. Jlj JaLaj 

* * 

ftJLbJLjJI ^jLa .LajL* La * ( _ y Lu J^». ' »-ll.l.«..-K-i ^yjJI 

ft mm * ft 

J.d.; I . t~-> - >, 1 1 ^jl ^'3 •; 3~. I I J ■ ~ . L. vN Lft a i Ldajl 4 -j 4 LL> a ft.3j3-fc.il 

LI JiftJI 



^ V -3 1 A L i ft Li 1 a 3 1 L J^A ft 1 1 ■■--'^l I ^ I .|L I OXliftl C I y . .; 3 

ft 

L 1 1 lj^-ft-1 1 _ T L- ., tAl«7i L^jLi fciljLdol d I *> I J | I «l ftjjLLlfcu^ 1 ■ * 1 ~. I’i -i> a 

fc-JLLajl djl j « 1 ... 1 1 > JjaLdJI <4- L3 jl juL. > if.j j Lcjj . 3Lj_>JI ft « J i!r> j ^UJI 
fcjLLi J-aJU ftJLLjl djl£ j. .L 1 1 ji ^Vu-eaJI Jj^La ^jLaJI 

. jjh LJl I j-±£- jLoidjVl 
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£_o-5e_i u4i 3- J ' ' jLuOui.1 >jr kl juC.1 ■ -.1 a 

ol j 4 jI o--ol' <lJU' a <j_Lj_l^J I C^jlu)!\ 

. Jl>4j 



.4^111 «-l»l j 4jj_L>Jt OLLJI 0 JJb J J i a «_dJ y «'i . .. a 

t * 

i.*! fl^A j£#u. JLp. 1 j « .-->a jl . ~ il r 1 U ,* ' J^i\ Jil «~ » LaJuIc.J 

• A j ."■ 1 A_ J ■ --^. .t 1 1 4 o K 1 1 L^J ^-L"l.i j<j a > ’ 1 l_i ' -so a ^ V i~i 1 1 



j 1 1 a ^ a >..‘_i auu 1 jJJI ^ ^ a <. u .,.:*.ilL '.iS-ij^A] j\ i LaSa 

• * * 

• ^.!ra"i n ^yJ 1 1 Ai£ I Jui .).» iA . j» _Ub Lu a >~ij 1 1' ■■'_ ^nl^» ' a ^ > i 1 

All China Shares 

China Stock Directory (gives all share classes): 
wtvw.chmacconomicrcview.com 

www.hkex.cotn.hk/csm/scarch, a»p?LangCodc=en&: locations 
Company Search 



Shanghai A -Shares 

www.chinaknnwledgc.com/Anancial/shanghai A sharcs.aspx (by 
subscription) or www.ssc.com/cn (click link) 

Shanghai B-Shares (open to foreign investors) 

Kor current listings: 

www.sse.com.cn/sscponal/cn_uVps/bs h.irc/lccl.slitml 



Hong Kong H-Sharcs 

Mam Board: w ww.hkcx.com. hk/tr.idinlo/stockcodc/eisdeqry.htm 

GEM (Growth Enterprise Market): 
gem.ednews.hk/company/c_dcfaulr.hmi 

SOE Index (Hang Seng China Enterprise Index): 
www.hM.corti.lik/fanuly/hscci_ciuml 
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Red Chips (Hang Seng China- A (filiated Corp. Index): 
www.hsi.com.hlt/family/hsccLc.html 

NYSE. NASDAQ, and OTC 

Chinese stocks traded in U.S. and Canada: 
www.ChmeseWorldNet.com 

Chinese companies: 
w ww. wst ock . net/wstock/u s_t n . h tin 



Singapore Exchange Limited (SGX) S-Shares 
Mam Board: www.sgx.com 

Chinese companies on Singapore stock exchange (in Chinese and 
English): 

www.sgx.com/chinese/listed_companies/lasted_Market_Summary 

.xhtml 



London Stock Exchange L-Shares 

London Stock Exchange: www.londonstockexchange.com/cn-gb/ 



China-Rased Mutual Funds and F.TF’s in the United States 

Bloomberg Mutual Fund Center — China: 
www.bIoomlxerg.com 

www.bloombcrg.com/apps/data?Scctor=779&pid“ invest, 
mutualfunds&l istBy = YTD&Term = 1&:x = I8&y=6 

Bloomberg ETb Center (China-related under Asia/Pacific): 
www. bloom lxerg.com/ma rkets/etfs/index . h t ml 



JV (Joint-Venture) Fund Management Companies 

Complete list provided by China Securities Regulatory Commission: 
www.csrc.gov.cn (click on link) 
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* 

i I 9*42 ^ Lc. j . uJ ^ ^ « ii ^ i~if £-mLJJ aL- jJa • Jy>- JJ j * >- 

ft 

c1)L>-Lk ^Jl M> ,jl£a >0 yAC. yA 4 . »aLaJI <4- $-^3 4J j 

» LoLiVl 4 jV a ^IJj) i o i J cL. 4~ l -~, i juu - Jlj ». ..j iH > »f ^La 4 jL \ LaJ I 
k_*& j . 4 ju» L>J I A. 4j>.^ue3 JUu 4 .jL 4 jl»Lv A- 4ua«I jJ 4ue_Lo ( _ y i£. 

ft ft 

yC. ^..lij-w 3^-a JaO 4«.t». |“^ j' *4- 4 _iK 

ft ft 

^ i*-i/al jl Uju a . LyJ 3aL^JI 4-3j^_aJ ^yjLU >_j£^Jtl 4 j 3 J 3jl j' eL. 43 a 

ft 

^jL ,jl£ a Jaj Iju » ^~i_i •* ! I A. 3 Jj JLrse^o 4^1x»j 3 Jua 

*• ft 

./«JLjl]I i Lsejl A- 4j I 4£ ' ^_iIj . .aLul^S jjJlILu ^_yu_i_uL A JnJjl 

Jj.li.^ll 4jjl a~i3 I .iVI 4ia^3tJLl '."j-l.j-ii^ ,j^3Jt .-ilj i_.« I ... Ai 

3jJU *Lui £3jjl ^jJI *jj3J Jui Jj Julj-i-u yJhyAJ 4jjLLa 4uil <4- 42(H) 
4 juLl»JI A. — juC-LalJt Jl~i q.«, i 3 y>. aj ■ 4j1 I A. 47 ya JisLi 1^3 > j 

"*' 'j. ft ‘ ' 

. Lo 4a Liu 4_uj j Lc^a ^3 i j 4 m3 tl yj 4 X 1 >Li] I j 

Jo^jejl ( 4_j^ a j e _ 1 lJ I 4jjLailm'^M 4 ~iLA-» < ci 4jLL*JI ^lc. 43 _ila I ^cj 

' 

CjLJjjJI 4 jlfi ^l<r A. ' J-ajJI A- 

0 

,. Lul 3 -U.i.lJ, I 3J a LLaJ ' oLi^LUL i 3 m.I a a . L.u aJ g£ 4jlaLk A. LLlII 

i 2 s jr l,At J ^ A .* .' v.** < ^ ^JJ ^ JU i ^ y i}.t.l.4 a ^ J ^ - --->**« ^ ^-iU 

. 4,2ui>u ^y-xx-J ULLLd ^jJI 4 jLl>- ^J->J 

ft 

( _}jJll ■ 3M 4JLo ^ 1-- a_j^3 4jal ;..a ' »4jj Lj ct^- (•‘JLaJ' 



JjWll I 4-JjLa 
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A— 4j Jjc— ^12 Uj ^JIaJI Cjl jLi ^-iT- 



*■ * 

,^lj» jJ 4 VI 3 <L>- ^Jl ^jlA ■--•»• •>>! j .4 _J.LlJI 

• (1994) <Lvlj_)Jl 

4-jL^j A— L$J ^Lii ,^111 «G^o LLa j jj->-JJ > 

^^ZJI a . 200 1 j I 999 i _ ? joLc. l j\j La 42111!! 4 j.} }LJU 4_i.ilV! 4_il ju a <~ia?' 

1^x3 jjjG ^ 1 Al Jl>.a . I jJj 1 1 6 L^jLiji '£_ 1 jl j 

* ... * 
vULiJI (JT o U jLj^l!I <l^3j Ll. 1 :* -a .^Jj^a 152000 ^C. _u^j 4jaLxx>» . 4_J_a>! 

• s * 

^ J A 1 ,<c t ii 1 1 LU. ^ » ^jy J L-xJ 1 4j L~1S c*l- ^ -i 1 i iv. ^ A 

, d i.>i' l d l^w. ^.Jl 

* 

ill Hash jftj J^JJ 0^3^ 4-LajfcJl «JLiLal$i J 4J Co^JI 

- a. 

.4I2jI^ 42>- a j v _ > l_ULi) 4.1 Lall JUu xiiJ jj . 4^-liI-aU J 3 J 3 ^^>.1 

Ju^aJI ^xC. 4_a_<a ( Jxol^lU 

www.jimrogers.com. 
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